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ATAAZ TEIMZ ABEE.
EKGEXH AIAXEIPIZHE AIOIKHTIKOY ZYMBOYAIOY

EKOEZH TOY AIOIKHTIKOY ZYMBOYAIQY Eni TON ENOTMOIHMENQN
XPHMATOOIKONOMIKON KATAETAZEQN THE MHTPIKHZ ETAIPEIAZ KAl TOY OMIAOY T1A
TH XPHEZH 1.1.2024 - 31.12.2024

Mpog Tnv Takmiky Mevikh Zuvéheuon Twv METOXWY, yia TRV £YKEION Twv EVOTTOINUEVWY X PIUATOOIKOVOMIKWY
KOTOOTACEWY ThE Xprasws 2024,

Kopior Mérayol,

H trapouoa ExBeor Tou AloiknTikol ZupBouliou ouvTdxBnke cUpguva JE TIG Blarééeig Twv apBpwv 150 kot 153
Tou N. 4548/2018 yial ETAIPEIES TTOU CUVTATOOUY XPNUATOOIKOVOUIKEG KaTaoTaoElg olhewva Pe Ta vioBeToupeva
a6 v Eupwraikni ‘Bvwaon Aigévi AoyioTika MNpdruma.

Napokdrw, utoBdAoupe cuvnupéva oty Tapouoa [eviki TuvEAEUOH TIC ETAIPIKEG KOl EVOTTOINUEVEG
XPNMOTOOIKOVOUIKEG KATOOTATEIS yia T DiaxeipioTikr mepiodo 1.1.2024 — 31.12.2024 pe TG TTOPATNPACEIG WHag
TIAVL) O OUTEG KO TTOPAKOAOUME VO TIG EYKPIVETE.

1. NEPIOYZIA OMIAOY — ETAIPEIAZ

© OMIAOZ H ETAIPEIA
ENEPTHTIKO 31.12.2024 31.12.2023 31.12.2024 31.12.2023
Tdyio EvepynTikd 158.558.998 74.683.342 148.009. 159 70.215.461
Kukhog@opolv EvepynTIKG 97.833.996 52.731.579 47.267.442 40.368.011
Z0voho EvepynTikod 256.392.992 127.414.921 195.276.601 110.583.472

O OMIAOZ H ETAIPEIA
YNOXPEQZIEIZ 31.12.2024 31.12.2023 31.12.2024 31.12.2023
MakpoTTpOBeTHES YTTOXPEWTEIS 144.922.015 48,723.308 131.219.957 44.650.912
BpaxutrpdBeaues YTTOXPEWOEIS 63.565.141 35.083.369 23.373.128 26.325.441
ZUvoho YToYpEWOEWY 208.487.156 83.806.677 154.593.085 70.976.353

O OMIAOE H ETAIPEIA
IAIA KEQANMAIA 31.12.2024 31.12.2023 31.12.2024 31.12.2023
ZUOvoho Evepynriko0 256.392.992 127.414.921 195.276.600 110.583.472
Meiov:
ZUvoAC YTTOXPEWTEWY 208.487.156 83.806.677 154.593.084 70.976.353
Zivoho Meplouoiag 47.905.836 43.608.244 40.683.516 39.607.119

ATTO TOV TTApaTTdvis Trivaka, TTpokUTTer 6T n Tepiouaia augnnke kard € 4.297.593 yia tov Opiho kot Katd €
1.076.398 via Tnv Etaipeio. H augnaon otov OuiAo ogeiketal kupiwg atnv €Eayopa g PPM Industries Group mou
ohoKANPWONKe aTig 28/11/2024 eviy n adénon oty ETaipeia, ogeileTal oTa KEPBN TS Xpriong € 3.181.659 peiov
To pépiopa TS Trponyoupevng xprong € 2.105.263 xai T Bnuioupyia TaxTikoU amoBeparikod € 160.733. Mo
CUYKEKPIMEVA, CUMPUVTA JE TOV KATWO! TTIVOKO EXOUME:
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O OMIAOE H ETAIPEIA

31.12.2024 31.12.2023 Aiwagopd 31.12.2024 31.12.2023 Aicgopd
MeToxixd Kegpahaio 7.239.443 7.239.443 0 7.239.443 7.239.443 0
Alggopd amd ékdoan HETOXWY
uTrEp 0 GpTIo 12.511 12.511 0 12.512 12.5612 0
AmoBepaTikd 8.055.227 7.857.672 97.555 7.763.718 7.802.985 160.733
YTrSAOITTO KERDWV EIG VEOV 24.461.400 24.185.860 275.540 25.667.843 24.752.179 915.664
Zovoho ISiwv Kepahaiwy
MeTo)Xwyv EToupeiag 39.768.581 39.395.486 373.095 40.683.516  39.607.120 1.076.396
Akaiwpota Melowngiog 8.137.255 4212758 3.924.497 Q o} [¢]
Zuvoho I8iwv Kegahdiwy tng 47.905.836 43.608.243 4.297.593 40.683.516  39.607.120 1.076.396

Eroipeiog

2. ANOTEAEZIMATA XPHZEQZ

T7ic uTToBOAAGUEVES TTROG £ykpion Etatpikég kan Evomroinuéveg Xpnuarooikovopikég Karaotaoeig aparideral
0 UTTOAOYIGHAS TOU BIGUOPPWOEVTOG OIKOVOUIKOU OTTOTEAECATOS KaTé Tig Dlaye pioTikég Tepiodoug 1.1.2024 -
31.12.2024 ka1 1.1.2023 — 31.12.2023. EIBIKOTERA, TO TEAIKO OIKOVOMIKG OTTOTEAECA EXEl WS EENC:

3. EZEAIZH TQN EPTFAZIQN

O OMIAOZ H ETAIPEIA

31.12.2024 31.12.2023 31.12.2024 31.12.2023
KuikAoc Epyaoiiv 148.233.412 125.995.734 109.696.451 113.127.684
KooTog MuwARoewy (122.993.234) (101.853.281) {91.100.441) (90.402.300)
MikTd kEpSn
EKPETAAAEUOELI 23.240.178 24.142.453 18.596.010 22.725.384
AN é00Da expeTAMEUONG 895.053 696.147 574.091 675.500
‘E€0da BIOIKNTIKAG AEITOURYIOG (8.296.631) (4.259.830} (5.549.378) (3.482.965)
‘E€oda AsiToupyiag BI0BETEWS (6.681.983) (5.800.745) (5.843.972) (5.517.567)
AMa £€0Ba expeTAMEUONC (415.280) (505.783) (77.587) (5604.504)
KépBn Tpo @OpwY K
XPruaTodoTIKWY 8.741.336 14.263.242 7.699.165 13.895.849
OTTOTEAEGTHETWV
‘Ec0dQ XprHOTOOIKOVOMIKIG
NerToUpYiag 1.093.980 543.985 439.813 192.673
i‘?fffpﬁ%’lmmo'm"o“'mg (4.858.341) (3.937.312) (3.835.026) (3.205.469)
Képdn mpo gopwv 4.976.975 10.869.915 4.303.952 10.883.053
®dpog elgodripaTog (1.375.802) (2.649.133) (1.122.291) (2.552.611)
Képn peTd amd @opoug 3.601.173 8.220.782 3.181.661 8.330.442

O kikAog epyaoitov Tou Ouidou avihee oe € 146.233.412, evl KaTd TRV TTponyoUpevn xprion avikee ot €
125.995.734, dnhadr] onuewlnke augnon 15,98% (€ 20.133.011). H avugnon Twy TIwAAcEWY Yo Tov OuiAo
opeiAeTal KUpiWS GTO yeyovog 0T katd Tn Sidpkeia TG KAEIGHEVRS ¥XPAOTNG, TG ATOTEAETUATA ThS BuyaTPIKNG
Eroipeiog Swiss Quality Paper AG evowpatwnkay TAfpwg (TEpuat Jovo 1o B eEdunvo Adyw egayopdg tnv
23/06/2023). H avfnon Twv TwARCEWY Adyw TG ATTOKTNONG TOU Quihou PPM Industries Group Oev
ETTNPECE GNUAVTIKA TNV €IkGva Tou OpiAou KaBWwg avTioTABIoE TNV TTWon TwARoewy g ETaipeiag.

To MIKTG képBn ekpeTarAevoewg Tou Opfdou aviiABay ot € 23.240.179, evw koTd TV TTpOnyoluevn Xprion
ot € 24.142.453, onusrBnke dnAadn peiwon 3,74% (€ 902.274).
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Téhog, kKaT@ TNV KAe1duevn xpron 2024, Ta kaBapd kepdn Tou Opilou avijABav ot € 3.601.173, evw katd TNV
Tponyouuevn xprion 2023 ot € 8.220.782, dnAadh onueiwdnke peiwan 56,19% (€ 4.619.609).

APIOMOAEIKTEX

H otomioTik kol duvapikh €ikéva tou Opidou kol Tng ETaipeiog mapougidfetal ame TOUG TTOPOKATW
apiBuodeikTeS:

O OMIAOZ H ETAIPEIA

31.12.2024 31.12.2023 31.12.2024 31.12.2023
Ap1BuodeikTeg oikovoliKig SidpBpworng
KukAog@opouv EvepynTikd / ZUVOAD
EvepynTikos 0,38 0,41 0,24 0,37
Mayio Evepynmké / Z0voho EvepynTikou 0,62 0,59 0,78 0,63
1810 Kegpdhoia / ZOvOAO YTTOXPEWOEWY 0,23 0,52 0,26 0,56
Zuvoho Ymoxpewaoswy / Z0voro MNadnTikod 0,81 0,66 0,79 0,64
1810 Kegdhaa / Zdvoho NabnTikol 0,19 0,34 0,21 0,38
1810 Kegdhoua / Mdyio EvepynTikd 0,30 0,58 0,27 0,56
KukhopopoUv EvepynTikd /
BpaxutrpdBecpes YTTOXPEWOEIS 154 1.50 202 128
ApiBpoBdeikTEG OTTOBO0EWG KO
aTroBoTIKOTNTOG
KEpBn Tpo @opwy / MNMwAnceg ayadwy Kai 003 0.09 0.04 0.10
UTTNPECIIY ' : : :
KEpdn po @dpwy / ZOvoho e00dwv 0,03 0,00 0,04 0,10

O opiBuodeiktng autog amreikovilel Tnv oguvohikr] amédoon Tou Opidou Kal Tng ETtaipeiag o olykpion HE TIg
TUVOMKEG ThG TIWANDEIG. )

Képdn mpo eopwy /181a KepdAaia 0,10 0,25 0,11 0,27

O apiBuodeiktng autég ameikovidel TNy omoédoon 1wy IGiwv KegaAaiwv Tou Oupihou kal Tng Etaipeiag eTmi Twv
KEPSWV TTRO QOPLIV,

Miktd amoTeheopata / MwAnoeg ayabwy 016 019 017 020
KOl UTTNRECILIY ) ' d L

O opiBuodeiktng autds ateikovifel To TTogooTIoo PEYEBOG TOU PeIKTOU KEPDOUG 1T Twv TwARoewy Tou Opikou
kai ¢ Etaipeiag.

NMPOBAEMOMENH MOPEIA TOY OMIAOY KAI THX ETAIPEIAZ

Kard 1t didpkeia Tou 2024, TrapornpnBnke Tpwrogaviic aufnon OTIG TINEG CNUAVTIKWY TPUITWY UAWY (TTY.
pnTivn, Kooutoouk, film) o guvBuaoud pe IGXUPEG TTANBWPICTIKEG TTIECEIG. H HETAKUAION TWY TIMWY TTPOG TOV
TENIKO TeAdTn Sev ATav £QIKT OT0 CUVOAO THG. To KAOTOG Tou nAEKTRIKOU peluoTog auénenke paydaia evw Ta
amoteAécpara Tou Opidou emnpedotnkav amd TepiTou € 4 exar. ‘EEoda mov agopoloav Tnv e€oayopd Tou
Ouihou PPM Industries Group. Téhog, TTapaTnpnnke £viovn OTPOQN Twv TTEAQTWY GE KIVE(IKG TTPOIGVTA TO
oTTofa TTPOCEPEPQY Ol KIVECIKEG ETAIPEIEG OF OTMOAVTIKA XOUNAEG TIMEG HE oTdXo Vv Diedpuven Tou pepidiou
ayopds.

Amd 10 B’ e€dpunvo Tou 2025 kai ouykekpipéva amd ta péca Maptiou, To peiktd mTepBwplo KEPDOUG EXEl eviaXUBE]
CNUOVTIKA (4 TTOCOCTIOIEG OVADES), KOBWS umdpyer aTadlakr} amokMudkwarn Twy TINWY. Ta arroTeAéguaTd Tou
Opihou avapeveTal va augnBolv anuavtikd, dedopévng tng TTAAPNS evoTroinong TWwy ATTOTEAEOUATWY TOU
ITahikou Ouidou to 2025, evi) dev avapéveTal VO UTTAREOUV EKTAKTO £€0DQ OTTWG T TTRoavapEpBévTa. Emiong, n
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Awoiknon e€etalel evarhakTIKEG TTOU Ba BEATILOGOUY ONEOVTIKA Ta TTEPIBWIPIA KEPTOUG, OTTWE N LETOPOPA UEPOUG
TNE TTAPCYWYNAG OF SIOPOPETIKES XWPES [E OTOXO TN HEWOT TOU KOGTOUG TTAPAYWYIS.

AIANOMH MEPIZMATQN

H Eroupeia ko 0 Ouihog TpoéBnoayv ot kataBokr PepIouGTWY KOTE T SidpKela TnG TREXoUoag Xpriong cuvolikol
TogoU € 2.105.263. To AoiknTiko ZupBouiio tng ETaipeiag Ba mpoteivel otnv TokTIKA TeviKh ZuvEAeuon Twy
MeToxwyv TV Slavopr] hepiaparog kaBapol TTogou € 2.446.000 atrd Ta kEpdn g xperong 2024,

EMNEZHMHZH ZTOIXEIQN THZ KATAZTAZHZ XPHMATOOIKONOMIKHEZ QEZHZ
AKINHTA THX MHTPIKHZ ETAIPEIAZ

1) H Eraipeia éxel omv karoxy g yAmeda cuvolikig EkTaong 162.134 Terp. WETPWY TTERITTOU OTnv
Atahdvtn PBwTdag, afiag Ty 31/12/2024 € 2 594 403 (31/12/2023: € 2.594.403).

2) Emi twv mapamdvw ynmedwy Bpiokovral Ta BiopnxovoaTdola tng Eraipeiag avaméaBeotng agiag Ty
31/M12/2024 € 10.932.343 (31/12/2023: € 11.104.7985).

MAnpopopieg kal BIEUKPIVIOEIS Yo TO TEpouciakd oToixeia Tou Opidou kai Tng Etaipeiag, g peBodoug
OTTOTIMACEWS TWV GTTOBEUATWY, TWV ATTAITHCEWY KAl TWV UTTOXPEWOEWY WG Kal Twy KovBUAiWY Tou Aoyapiaguou
«AtroTeAéopaTta XpRoews» TEPIAAMBAEVOVTAl OTIG ONUEIWCEIS ETH Twy XPNHATOOIKOVOMIKWY KoTaoTdoewy Tng
31ns AskepBpiou 2024.

KINAYNOI KAl ABEBAIOTHTEZ

Aoyw Twv Bpaotnpiotitwy Ttoug, n Etaipsio kol o Ophog extiBevial ge dIGQOPOUG XPNHUATOOIKOVOUIKOUG
KIVBUVOUC OTTWE EUTTOPIKOUS (TUMTTEPIAaUBavouévwy PETaBoAWY o€ EMTOKIA, TINEG AYORAS), TOTWTIKG KivBuvo
Kal KivBuvo peuoTatnTag. ZupBadilovrag Ye SIEBVEIC TTPUKTIKES KOl JECT OTO TTAQICIO TG TOTTIKIG QyOPAg Kol ToU
VOpIkoU TTAQICiOU, TO YEVIKO Trpoypapua diaxeipiong kivBivwy Tou Opilou eomdleral gty peiwon mlavrg
ékBeong arn uetafAnTétnTa TG ayopdg Kai OtV WETPIOCT OTOINCSATIOTE OpPVNTIKAG Emidpaang oTn
XpruaToolkovouikn 8£on Tou Opikou, a1o BaBué Tou autd eival ePIKTE.

NapdyovTeg XPNMOTOOIKOVOUIKOU KIVOUVOU

(a) ZuvaAAayuaTikog Kiviuvog

H Etaupeia kai 0 OPIAog dpaoTnploTrololvTal Ot TTayKOoMIO ETTITTEDO KAl GUVETTWG EKTIBEVTAl 08 guvaAAayuaTikd
kivBuvo TTpoEpXOuEve atrd Aoidpio H.IT.A omd EABeTiké @pdyko, amd Aipa AyyAiog kal oe Podma lvdiog ot
OUVEXEID TG OTTOKTNONG Twv BuyaTtpikuiv eTaipedv «Swiss Quality Paper AG», «PPM Industries UK Lid,
«Trustin Tape Private Limited» and «PPM Industries USA Inc.» Autdg o KivBuvog TTPOKUTITEl KUpiwg ammd
MEAAOVTIKEC EUTTOPIKEC CUVOAAGYEG, OTTOITAOEIG KOl UTTOXPEWOEIG OE §Evo véuIoua. QoTe00, 0O KivBuvog amo Tig
SIGKUPGVOEIS CUVOANOYLIOTIKIOV 10TIILIV Eival TTERIOPICUEVOS Aol o1 TTEpIcadTepeg auvalAayEg dievepyouvTal
ot eupw. O Ouidog KAVEl XPHON XPNHOTOOIKOVOUIKWY EPYOAEIWY OTTWG 1 TPOOYOPa CUVOAAAYUOTOG Of
TTPOKOBOPICUEVES TIMEG, E OKOTTO TNV eAO)IoToTOINGT Tou Kivduvou. H ETtaipeia kai o Opihog dev utrdkevial og
onUaVTIKG CUVAAAQYHATIKG KivBUVO GO0V apopd TG SAVEIGKES TOUG UTTOXPEWTEIG DEBOMEVOU OTI TO HEYAAGTEPO
HEPOG TOUG eival 08 Eupus.

(B) KivBuvog Tapeiakwy powv Kal edAoyng afiag emITOKiwY

Ta Aeitoupyik@d écoda kai tapeiakés poéc Tng Evaipeiag kai tou Ouihou eivar ouciwdlig avefdptnta amo
peTaPforéc omig TIHES Twy ETITOKIWY KoBWwg n Etaipegia Bev €xel onuavTikG TTEPIOUCIOKA OTOIXEIQ, TTANV Twv
KOTOBECEWY OF TPATTECEG, TTOU VO OTTOQEPOUV TOKO.

O Opiho¢ cuvaTTel BAVEIa YIa VO KAAUWE! TIG XPNUOTODOTIKEG Tou avaykeg. Ta Sdveid autd QEpouv ToKo BAcEl
TOU Kupaivéuevou emrokiou Euribor. O Opihog traparoiouBei Tig Biakupdvoelg Tou emMTOKiou autol Kai n
TTOAITIKA TOU CUVICTATOI OTN N ayopd TIOPAYWYWY TTRPOIOVTWY avTioTaBuiong aAAd atn diatipnon Tou ouvoiou
TWV SAVEIWY KAl Twv TpaTredIKWV KATABETEWY OF KUMOIVOUEVN BAoT EmTOKIOU.



ATAAL TEIMZ AB.EE.
(v} MoTwTiKoG Kiviuvog

O mioTwTikGg KivBuvog TpokUTrTel amd Ta Tapeakd diaBégiua kar 1woduvapo, kKatoBEoelg ge TPATTEGIKOUG
OPYOVIOUOUG KOt OTTd TTEAATESG, CUUTTEPIACUBAVOUEVIIV TO UTTOAOITTO TOUG KA TI§ GUVAAAAYES [E auToUG.

Ma TpATedes Kol TROTTEIKOUG opyavIoHoUg ETHAEYOVTal KUpiwG TRdTTedes We BIEBvA TrTapougia.

e oxéon pe Toug TeAdreg, o Ouidog dev éxel onpavnkr £kBeon o MOTWTIKO KIVOUVO Of CUYKEKPIMEVOUS
TEAGTEG KOBWG 01 TWARTEIS Tou TIpayuarorroiouvTal TPog eupl opiBud trehatwy. EmmAéov, n TTOAITIKA
TwAioewy 1n¢ Etpeiag kai tou Ouihou éykerman PHeTagy dAAwv, oTo va eEacpahicel 6T 01 TTWANOEIG XovBpIkig
yivovTal og TTEAGTEG e oTToDeDelyEV TIOTOANTITIKY IKavoTnTa. Ta TIOTWTIKG 6pia TreAaTwy KaBopifovtal Bdoel
EOWTEPIKWYV Kal EEWTEPIKWYV OfIchoyhioewy oUPQWvE TTavTo JE Opia Trou £xel kaBopicel n Aioiknon Tou Opidou. H
¥PAoN TNOTWTIKWY Opiwy TTOpakcAouBeiTal oE TaKTA dlaoTruaTd.

Evroutoig, Tuxov aduvaulo Twy TeAaTwy Tng Etaipeiag va avtamokpiBoly oTIg UTTOXPEWOEIS Toug, odryolv oTn
Bievepyeio TTPoBALYEWY TToU eIBapUVOUV TO OTTOTEAETLAT, KOl ETIMPEGJOUY apvnTIKA Kai TIG TAWEIQKEG POES TG
Eraipgiag, Me SUVETTEIR va ETTNREGCOUY BUGHEVLIG T XPNHOTOOIKOVOMIKIT KATAOTAON KAl TQ ATTOTEALTUATS TN,

(8) Kiviuvog peucToTnrag

O KivBUVOS PEUCTOTATAS AVTIMETWITIZETON JE ThY EEQTPANGCN IKAVWY TAUEIOKWY TTOpwvY kot BioBeaipwy Kaug kol
mv €€acQAAION ETTOPKWY TIOTWTIKWY Opiwy ME TIC oUvepyaioueveg Tpameleg. Adyw Tng @UONG Twv
Bpootnpiotitwy Tou, 0 OUAOG £xel oav aToxo va diatnpel euehifio XpnuaTodoTnong MECW TTIOTWTIKWY YPAUMIY.

O1 BpaxutpdBeoeg uTToxpewaoeig Tou Opiou kol Thg Eraipeiag kahutrtovral TARPwE oTd Ta TapEIokd diaBioiua
KAl TO KEQAAQIO Kivnong.

O Ouihog mapakoiouBel tov kivduvo ENAeIYNg Topwy Pe TTPOKTIKEG Braxeipiong peuctotnTag. O TPOKTIKES
AopBavouy utréwn T AREn TwWv XPNUOTOOIKOVOLIKWY OTOIXEIWY TOU EVEPYNTIKOU KOl TWY UTTOXPEWGCEWY Kal TIG
avopevOpeveg Topelakég poég amd Tig SpaoTtnpidtnteg. O akomdg Tou Opihou eival va €xer iocoppoTtria PETagy
CUVEXEIOS TWV TTOPWY XpnarodoTnaong kol evehigiag,

O Cuihog guvdrrtel DGvEIX VIG va KAAUWEN TIG XpnuaTodoTIKEG TOU avdykes. Ta OAvEIR auTd PEPOUV TOKo RBdoel
TOU Kupaivouevou emTtokiou Euribor kon gkB€Touv Tov Opiho kail Ty ETaipeia o KivBUVO TOUEIOKWY powy Adyw
UETaROAWY Twy emTokiwy Baveigpol. Aufnmikég Tdoeig oTa £mToKIa Ba EXouv apvnTiKh emimTwon atd
amoteAéouara kaBwg o Ouihog kat ) Etaipeia Ba emBaplivovror pe emmmAéov kKéoTog daveguold. O Ouihog
TTapokoAouBel TIC BIOKUNAVOEIS TOU €TTITOKIOU aUTOU Kal 1 TTOMTIKA TOU CUVICTATOL OTN N ayopd Tapaywywy
TFPOIGVTWY QVTICTABUIGNG.

(g) Kivduvog Alayeipiong Kepahaiou

O aréxoeg ¢ Eraipeiag kat Tau Quidou yia Tn diaxeipion kegahaiou eival n diagpuiadn g IKAVOTRTAG CUVEXIONS
™G BPaoTNEIGTATOS TNG HE OTTWITEPO OTOXO T SnMIoUpYia KEPDWV YIO TOUG METOXOUS KAl TN MEIWGN TOU KOOTOUS
kepahaiou. H TroAimikn rou AloiknTikol ZupBoukiou Thg ETaipeiag kol Tou Ouikou, cuvioTtaral g diatfhpnon pog
IoxupnG Bdong kepaAaiou, waote va eEacpakifetal n eumoTocivn TWY HETOXWY, Twy TOTWTWV KAl TG ayopds
atov OUIAo Kol Vol ETTITPETTEN TNV MEANOVTIKA QvaTTTUEN Twy BpagTnpIoThiTWY ToU.

Ma tnv emiTeuén Twy Tapamdviw atoxwy, n Etaipeia kar o Opidcg propolv va petafdAhouy 1o UYog Twy
UEPIOLATWY TTOU TTANPWVOVTOl GTOUS UETOXOUS, va TTpoRouv ot pefwon PEToXIKoU Kegahaiou, va TTpaxwpriocouv
otV EKBOOT VEWY METOXWYV 1 VO TIOUACOUY TTEPIOUCITKG GTOIXEID IO TN HEWON TWY BAVEIKWY UTTOXPEWOEWY.

H Ertatpeic kol o Opihog TrapakolouBoly 1o kepdhoio pe Bdaon 1o deiktn Savelakrig emBdpuvong, O6Twg
TapoUaIGZETal OTOV TTOROKATW TivaKa. AuTog o Beiktng utrohoyifeTal wg 1O TTNAIKO SAVEIOKUY UTTOXPEWOEWY
mpo¢ TO GBpoiopca  OSOVEIOKWY UTTOXPEWOEWY Kal  idiwv  kepahaiwy. ZTig DAVEIOKEG  UTTOXPEWOEIG

ouptreplAauBdavovtar of BpaxutpdBecusg Kol HOKPoTTPOBECUEG OQVEIOKEG UTTOXPEWTEIS WEloV TO
Tapeioka Sabéoiya.



ATAAZ TEINZ A.B.E.E.

Vuihog ETaipeia

31.12.2024 31.12.2023 31.12.2024 31.12.2023
8o KegdAaia 47.905.836 43.608.244 40.683.516 39.807.119
ZOvoAo OaVEITKWY UTTOXPEWOEWNY (TrAfov
ATXA 16) 155.145.104 55.982 465 133.225.645 48.841.388
Meiov: AlaBEoiua Kal TapEIoKd
Ioodlvaua (13.681.963) (8.829.086) (8.251.214) (6.324.321)
KaBapdg daveiguédg 141.483.141 47.153.379 124.974.431 42 516.997
ZUVOAIKG aTTooyXohoUNEVa KepdAdia 189.368.977 90.761.623 165.657.947 82.124.118
ZuvTeAEOTrS HOXAEUONS 74,70% 51,95% 75,44% 51,77%

O ouvreAeatig pdyheuang mrapouoiaoce atgnan Adyw Tng algnong rou kaBapol daveiouoy.
(o1) Kiviuvog TIgwy TpwTwy UAY

Or petafoAég oTig TIMEG TTPWTWY Kal BondnTikwv UAWY EVBEXETAI VA ETTNPEGCOUY apvnTIKG TN XPNUOTOOIKOVOLIKT
amédoan g ETaipeiog kan Tou Opikou o€ TTepimTwOon TTou Bev eival EQIKTO Vo YETAKUAUBOUV OTO GUVOAD TOUG
oTouG TeAiKoUG TEAATEG. O1 yevikég HETOROAEG OTIG TIEG TTPWTWY UAWV OVTIKATOTTTPIZOVTON OXETIKG YRIYOPA OTIC
TIMEG TTWANONG TWV TENKWY TIPOIGVTWY OTO OUVOAO OXEDOV TWV QYOPWY TTou BpacTnPIOTIOIUNAOTE KUpiwg
AGYW TOU OXETIKA TrERIOPITEVOU KUKAOU eTTeEepyaaiag. H Aloiknon Tou Opilou TTapaKoAOUBE! OTEVd TIC e€eAiteig
OXETIKA ME TN WETABOM] TWV TIMWY Kot €XEl TN BuvOTOTNTG VO ETIALEE! KOl val SIGTTPAYMATEUTE! [E didgopoug
TTPOUNBEUTEG KAAUTEPES TIUEG, OE TTPOIGVTA TTOU TTANPOUY TNV TTOIGTNTA TToU £XEl BE0El 0 OuAog,

NAHPO®OPIEZ I'lA NEPIBAAAONTIKA KAI EPIATIKA OEMATA
Epyarika Oféuara

Baagiky apxn ¢ oTpatnyikis g Etaipeiag kan tou Opidou eival n ouvexfg evioxuan kai BeAtiwon Twy
QUOTNUATWY QVATITUENS TOU TPOOWTTIKOU TNG KA Twv EMITEDWY EPYAOiOg TOUG ME KUPIOUS GEOVEC Thv
EMIPOPQWON Kol eKTTaIdEUCN Tou. To apuOdIa TRAKOTA TTPOCWTTIKOU KI Of ETTIPOPTICHUEVO! HE QUTO TO KaBrkov
EowTtepikol & E§wTEPIKOl  CUVEPYGTEG, TrapakohouBoUv oUOTNUOTIKG T OUVBKEG EKTIQGISEUCTIC Twv
QTTACX0AOUMEVWY, TNG ETTIHOPEWONG TOUG 08 BEUOTA TTOU £XOUV OXECT) ME TNV EPyacia Toug, EIBIKG EKEIVNG TTOU
QTTOCKOTEl OTNV EVIOXUCN TNG ETAIPIKAS UTEUBUVOTNTOG, TUVEIBNONG Kal eTaipikAg kouAtoupag os OAQ Ta
ETTTTEDA TWY ASITOUPYIWY Kot SpaaTnploTATWY Tng ETaipsiag

MpéaBera n Eraipeia kai o Opihog éxouv averrruypéveg Siadikaoieg mou s€aoahifouv Ty UYIEIVH] KQi Tnv
QOQPUAEID TWY EPYOOMNEVIIV KOI GUVEPYATWIV THE.

NepiBalAovTika Oépara

H Eraipeia kar 0 Ouihog €xouv avarrTuypévn Tnv ouveidnon ou agopd To TEPIBGAAOY KaI TNV TTPOCTAGIA TOU K
avayvwpiger Tnv avaykn yia ouvexr BeAtiwon Tng TepiBaAlovTikig TNg eTidoong e BAON TIS aPXES TS AEIPSPOU
avamrugng. H droiknon tou Ouilou evnuepiveTar yia Ta Béuara Tou TrepIRAAovTOG Ot ouvexr BAon Ki UTTAPXE!
Ofopeuon GAwv Twv PEAWV TNG yia TAREN CUUUGEQWON PE Tn vouoBeaia kal Ta BigBvA TEATUTIA TTou TV
e€acpaNiCouv ki Oxi poévo, apol Bewpel 611 N TTpocTacia Tou TEPIRAANOVTOS £ival KOIVWVIKG ayaBd HEYAANS
otoudmoTNTag TTou oQelhel va TrpooTareletal. H Etaipeia kal o Ouihog oToxelouv ot pid ICOPPOTTNHEVN
OIKOVOUIKI] QvaTTTUgn Of apuovia pe TO QuOIkO TTEPIBGAAOY. AKOAOUBWIVIOS TIC GVWTEPW OPXEC, COKED TIg
BpaaTNEISTNTES TG E TPOTTO TTou eaoPaAIfel agevog pev TNV TTpooTacia Tou TepIBAAAOVTOC aTTd TNV Asimoupyia
NG iBiag aAAG KAl TWY CUVEPYQTUIV, TIPOMNBEUTWY KOl UTTEPYOAGRWY TNC.

MerayevéoTepa MeyovoTa

Kard 1 Bidpkeia Tou TpwTou TRIpAvoU Tou 2025, Trpayuatotroingnke MeTaBol] aTo IBIOKTNOIOKG KABEGTWE TN
Etaipeiag, pe Tnv gigodo peTOXoU HElown@iog EvavTl TiRuaTog € 2.074.400.

Agv UTIGPXOUV AOITTG YEYOVOTO LETAYEVECTERT TWY XPMUOTOOIKOVOUIKWY KOTHOTATEWY 0 OTToi0l VO 0popolY TN
Eraipeia kal 1o omroia evBEXETON VA EXOUV CNMAVTIKA ETTITITWOT OTIC XPNUATOOIKOVORIKEG Karaotdoeig i amnyv
Asimoupyia tTng Eraipeiog kol Tou Opikou.



ATAAL TEINZ AB.E.E.

To AloiknTiké ZupBouhio Tng ETaipeiog Bewpel Ta eKTEBEVTT WG ATTOAOYITHO €T TWV TIETTRAYMHEVIIY TOU KOTA TNV
SioxelpioTiky TTepiodo 1/1/2024 — 31/12/2024 pe 1O OUYKEKPIMEVA OIKOVOUIKG OTTOTEAEGLATA KOl eAmilel ot
avoBIKf TTopeia Twy pyadiwy Tou Opilou kar g Etaupeiag kai katd ) diavudpevn véa xprian 2025,

Emiong, umoRdAAst TTpog £ykpion oTnv Tapolca [evik Zuvéleuon Tig Evomoinuéveg XpnuoTooiKOVOUIKES
KaraoTdosig Tng 310 AexkeuBpiou 2024 kai euehmoTel 61, He IGIGiTEPN OTOPACH TS Ba amaAAGEEl TA PEAN TOU

AloiknTikoU ZupBouliou kai Toug EAeykrég ammd kaBe euBlvn amrodnpiteang yia BiayeipioTikn mepiodo 1/1/2024
- 31/12/2024.

ATahavtn, 6 AuyouoTtou 2025

O MPOEAPOEZ TOY O ANTINMPOEAPOZ TOY A.L. O OIKONOMIKOZ
AIOIKHTIKOY ZYMBOYAIQY AIEYOYNTHZ
KAI AIEYOYNQN ’
ZYMBOYAQOZ

IAZONAZ 1. APHEZ BENETHZ Z T KYPIAKOZT.
‘// ANTZHZ MAMAZTEDANOZ
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EKOEZH ANEZAPTHTOY OPKQTOY EAEMKTH AOrIZTH

Mpog Toug Metdxoug TG eTaipeiag ATAAZ TEINMZ ANQNYMH BIOMHXANIKH KAl EMIOPIKH
ETAIPEIA ZYTKOAAHTIKQN EIAQN KAI YAIKQON 2XYZKEYAZIAZ

‘EKBeon €AEyXOU ETTi TWV ETAIPIKWY KAl EVOTTOINHEVWY XPNHOTOOIKOVOUIKWY KATACTACEWYV
Mvwun

‘Exoupe eAEYEEI TIG ETAIPIKEG KAl EVOTTOINUEVES XPNMOTOOIKOVOUIKEG KATAOTAOEIG TG Taipgiag ATAAZ
TEINZ ANQNYMH BIOMHXANIKH KAI EMIMOPIKH ETAIPEIA ZYTKOAAHTIKQN EIAQN KAI
YAIKON ZYZKEYAZIAZ (ETaipeia kai OpiAog), o1 otroieg atroteAoUvTal aTTd TNV ETAIPIKY KAl
EVOTTOINUEVN KATAOTOGN XPNUATOOIKOVOUIKAG Béang Tng 311 Aekepppiou 2024, Tnv €TaIPIKA KAl
EVOTTOINMEVN KATAOTOGN OUVOAIKOU €IG0OAUATOG, METARBOAWY I0iWV KEPAAQiIWY Kal TAPEIOKWY POWY TNG
XPAOEWG TToU €ANEE TNV NUEPOUNVIa auTh, KABWG Kal TIG CNPEIWCEIG ETTI TWV ETAIPIKWYV Kal
EVOTTOINMEVWY XPNMOTOOIKOVOUIKWY KATAGTACEWY TTOU TTEPIAANBAVOUV OUGIWOEIG TTANPOPOPIESG
AOYIOTIKAG TTONITIKAG.

Katd Tn yvwun PJag, ol ETAIPIKES KAl EVOTTOINPEVESG XPNUATOOIKOVOUIKEG KATAOTAOEIG TTAPOUCIAlouv
eUAoya, atrd KABe ouaIwdN ATToWn, TNV ETAIPIKY KAl EVOTTOINKEVN XPNUATOOIKOVOUIKA B€on NG
Etaipeiag ka1 Tou Opidou katda Tnv 311 AekeuBpiou 2024, Tnv TAIPIKA KAl EVOTTOINUEVN
XPNHATOOIKOVOUIKK TOUG ETTIO00N KAl TIG ETAIPIKEG KAI EVOTTOINUEVEG TAUEIAKEG TOUG POEG, YIa TN XProN
TTou €Ange TNV nuepounvia autr], cuuewva Pe Ta AieBvA MNpoTutTa XpnuatooikovouikAg Avagopds
(AIMXA), 6TTwg autd €xouv uioBeTnBei atrd TNV EupwTraikni ‘Evwaon Kal Cuvadouv JE TIG KAVOVIOTIKES
amaitioelg Tou N. 4548/2018.

Bdon yvwung

Alevepynoape Tov éAeyxd pag cupgwva pe Ta AieBvA MpdoTutra EAéyxou (AlME), Tou éxouv
evowpaTwOei otnv EAANVIKA NopoBeoia. O1 euBuveg pag, cupewva Pe Ta TTPOTUTTA auTd
TTEPIYPAPOVTaI TTEPAITEPW OTO TUAKA TNG £KOEANG Jag «EuBUVEG EAEYKTA yIa TOV EAEYXO TWV ETAIPIKWV
KQlI EVOTTOINUEVWY XPNUATOOIKOVOUIKWY KATAOTACEWV». [MioTeloupe OTI Ta EAEYKTIKG TEKUAPIA TTOU
£XOUNE aTTOKTAOEI €ival ETTAPKN Kal KATAAANAQ va TTapéxouv BAon yia Tn yVwun Pag.

AvegapTnoia Tou EAeykTA

EipaoTe avegdptnTol atmmd tnv ETtaipeia kai Tov Opido, cupwva pe Tov Kwdika Agovtoloyiag yia
EtmrayyeApaTtieg EAeykTéG TOU ZupBouAiou AigBvwyv MpoTtuttwy Agovtoloyiag EAeykTwv (Kwdikag ZAMAE)
TTou €x€l evowpaTwOei otnv EAANVIKA NopoBeaia, kabwg kai Tig ammaithoelg dsovroAoyiag Tou N.
4449/2017, TTou OXeTICOVTAI E TOV EAEYXO TWV ETAIPIKWYV KAl EVOTTOINUEVWV XPNUATOOIKOVOUIKWY
karaoTdoewv oTnv EAAGDa. ‘Exoupe eKTTANPWOEl TIG BEOVTOAOYIKEG PAG UTTOXPEWOTEIS CUPPWVA TIG
amaitioelg Tou Kwdika XAMAE kai Tou N. 4449/2017.

AAAeg MAnpogopiteg

Ta péAn Tou AloiknTikoU ZupBouhiou givar utrelBuva yia Tig AANeg MAnpogopieg. O AAeg MAnpogopieg,
eivar n 'ExBeon Alaxeipiong Tou AioiknTikoU ZupBouAiou (aAAG dev TTEPIAAUBAVOUV TIG XPNHUATOOIKOVOUIKEG
KATaoTACEIG Kal TNV €KBeaN €AEyXOU €TTi AUTWV), TTOU AGBANE TTPIV aTTO TNV NUEPOMNVIa TNG TTapoUcag
€KkBeoNG EAEYKTN.

H yvwpun pag e1Ti Twv ETAIPIKWY KAl EVOTTOINPEVWY XPNUATOOIKOVOUIKWY KOTAOTACEWV OV KAAUTITEI TIG

AAAeg MAnpogopicg cuptrepiAappavopévng TnG ‘EkBeong Alaxeipiong Tou AloiknTikoUu XupouAiou.

ITPAIZSTOYQTEPXAOYZKOYIIEPE Avovuun EAeyktikr) Etapeia, TEMH: 001520401000, T: +30 210 6874400, Www.pwc.gr
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> oxéan Ye ToV EAeyXO YAG ETT TWV ETAIPIKWVY KAl EVOTTOINUEVWY XPNHOTOOIKOVOUIKWY KATOOTACEWY,
n €uBuvn pag gival va avayvwooupe TIG ANAEG MNMANPo@opieg Kal e TOV TPOTTO AUTO VA £EETACOUNE AV
o1 AAAeg MANpo@opicg gival oucIwdWS OOUVETTEIG JE TIG ETAIPIKEG KAI EVOTTOINUEVES
XPNMOTOOIKOVOMIKEG KATAOTACEIG ) TN YVWOT TTOU QTTOKTACAUE KATA TOV EAEYXO0 1) AAAIWG QaiveTal va
€ival ouoIWdWG ECPAAUEVEG.

E€etdoaue eav n 'EkBeon Alaxeipiong Tou AloiknTikoU ZupBouAiou TrepIAauBavel TIG yVWOTOTIOINTEIG Ol
oTroieg atraitouvTal ato 1o N. 4548/2018.

Me Bdon Tig epyaaieg TTou eKTEAECAUE KATA TOV EAEYXO POG, KATA TN YVWHUN POG:

° Ta mAnpogopiakd aToixeia Tou TTepIAauBavovtal otnv ‘EkBeon Alaxeipiong Tou AloiknTikoU
ZupBouAiou TNG xprioewg TTou €Ange Tnv 311 AekeuBpiou 2024 avTiaToIXOUV GTIG ETAIPIKES KAl
EVOTTOINUEVEG XPNUATOOIKOVOUIKEG KATAOTATEIG,

° H 'EkBeon Aiaxeipiong Tou AloiknTikoU >upBouliou €£xel KATaPTIOOEi CUPPWVA PE TIG I0XUOUCEG
VOMIKEG atraITACEIG Twv apBpwv 150 kai 153 Tou N. 4548/2018.

EmmAéov e BAan Tn yvwaon Kal Katavonon TToU ATTOKTACGANE KATA Tov €AeyX0 pag, yia Tnv Etaipeia
kal Tov OpiAo kai 1o TepIBAAAOV TOUG, EINACTE UTTOXPEWUEVOI VO AVAPEPOUNE €AV EXOUME EVTOTTIOEI
ouolwodelg avakpipeleg otnv ‘EkBeon Alaxeipiong Tou AloiknTikoU TnNgG ZuuBouAiou. Aev £xoupe va
AVAPEPOUE TITTOTA OXETIKA WUE TO BEUa auTo.

EuBUveg Tou AloiknTIKOU ZUHBOuUAiou £TTi TWV ETAIPIKWY KAl EVOTTOINMEVWYV XPNHOTOOIKOVOMIKWYV
KATAOTAOEWV

To AloiknTiké ZupBoUAIo £x€l TNV €uBUVN yIa TNV KATAPTION Kal EUAOYN TTAPOUCiacT TwV ETAIPIKWY Kal
EVOTTOINUEVWYV XPNMATOOIKOVOUIKWY KATOOTACEWV oUppwva pe Ta AMNXA, 6TTwg autd £xouv uloBeTnBei
amd Tnv EupwTrdikl ‘Evwaon, 1ig ammaitioelg Tou N. 4548/2018, 6TTwg Kal yia eKEIVES TIG DIKAIDEG
€0WTEPIKOU eAEyXOU TTOU TO AI0IKNTIKO ZUPBOUAIO KABOPICEl WG aTTapaiTnTES, WOTE Va KabioTatal duvarh
N KATApTION ETAIPIKWY KAl EVOTTOINUEVWY XPNMATOOIKOVOUIKWY KATAOTACEWY aTTaAAQYPEVWY ATTO
0oUCIWOEG OPAANQA, TTOU OQEIAETAI €iTE O€ ATTATN €iTe 0€ AdBOG.

Katd Tnv KatdpTion TWV ETAIPIKWY KAl EVOTTOINUEVWY XPNHATOOIKOVOUIKWY KATAOTATEWY, TO AIOIKNTIKO
ZuuBouAio gival utteUBuvo yia TNV agloAdynon Tng IKavoTnTag TnG ETaipeiag kai Tou Opidou va
guvexioouv TIG dpaaTNPIOTNTEG TOUG, YVWOTOTIOIWVTAG OTTOU CUVTPEXEI TETOIA TTEPITITWAN, Ta BEuaTa TTou
OXeTiCovTal PE TN ouveXICOUEVN BPAATNPIOTNTA Kal TN XPAON TNG AOYICTIKAG BACNG TNG cuvexICOUEVNG
dpaaTnEIGTNTAG, EKTOG Kal £Gv TO AIOIKNTIKO ZupuBoUAIo €iTe TTpoTiBeTal VO peuaToTroiael TNV ETaipeia kai
Tov OpIAo 1) va dIakOWel TIG BPaaTNPIOTNTEG TOUG 1 dev £XEl AAAN PEAAIOTIKE EVOAAGKTIKA €TTIAOYH 11O TO
Va TTPOXWPNOEI 0 AUTEG TIG EVEPYEIEG.

To AloiknTiké ZupBoUAio €xel TNV euBUVN ETTOTITEIOG TNG B1ABIKACIAG XPNUATOOIKOVOUIKAG ava@opdg
NG ETaipeiag kai Tou Opihou.

EuBUveg eAEYKTH YIO TOV EAEYXO TWV ETAIPIKWYV KOI EVOTTOINUEVWYV XPNMOTOOIKOVOUIKWV
KATAOTAOEWV

O1 o16x0I HOG €ival va aTTOKTACOUNE €UAOYN OIa0@AAION YIa TO KATA TTOCO O ETAIPIKEG KAl EVOTTOINUEVES
XPNHUATOOIKOVOUIKEG KOTAOTACEIG, OTO GUVOAQD TOUG, gival aTTaAAAYUEVES OTTO OUCIWOEG OCPAAUA, TTOU
oQeileTal €ite o€ aTrdTn €iTE 0€ AABOG Kal va eKOWOOUHE €KBEaN EAEYKTH, N OTToia TTEPIAAUBAVEI TN YVWUN
pag. H edhoyn diac@dAion ouviaTtd dilac@daAion uywnAou emitTrédou, aAAd dev gival eyyunon OTl 0 €AeyX0G
Trou dlevepyeital cupewva pe Ta AlME, mou éxouv evowpatwBei otnv EAAnvIKA NopoBeaoia, Ba evroTriel
TTAvTa £va ouoiwdeg oPaAua, étav autd uttdpyel. ZedApara duvartal va TTpokUWouv atré atrdrn ) atrd
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AGBo¢ ka1 BewpouvTal oucIwdn 6Tav, JEJoVwUEVa i aBpoIoTIKE, Ba puTTopouce eUAoya va avapéveral Ol
Ba eTnpéadav TIG OIKOVOUIKEG ATTOPACEIG TWV XPNOTWYV, TTOU AauBAavovTal e BACn auTEG TIG ETAIPIKES KAl
EVOTTOINUEVEG XPNUOTOOIKOVOUIKEG KATAOTACEIG.

Qg kabrikov Tou eAéyxou, cUu@wva ue Ta AMNE TToU £X0Uv evowpatwBei atnv EAAnvikr NouoBeaia,
QaOoKOUWE ETTAYYEANATIKN Kpion Kal S10TNPEOUME ETTAYYEANATIKO OKETITIKIONS KAB’ OAn Tn dIdpKEIQ TOU
eAéyxou. Etiong:

. Evrotioupe kar agloAoyoupue Toug KIvOUVoUG ouaiwdoug OQPAANATOG OTIG ETAIPIKES KAl
EVOTTOINMEVEG XPNUATOOIKOVOUIKEG KATAOTACEIG, TTOU OQEiAETal €iTE O€ aTrdTn €ite o€ AdOOG,
oxedIaCovTag Kal SIEVEPYWVTAG EAEYKTIKEG DIABIKATIEG TTOU AVTATTIOKPIVOVTAI GTOUG KIVOUVOUG
QUTOUG KAl OTTOKTOUNE EAEYKTIKG TEKUAPIA TTOU €ival ETTAPKN KAl KATAAANAa yia va TTrapéxouv Bdon
yia TN yvwun pag. O Kivéuvog pn evToTTIoPoU ousiwdoug OQPAAUATOS TTOU OQEIAETAI O€ aTTdTn €ival
uwnASTEPOG aTTd aUTOV TTOU OQEIAETaI o€ AABOG, KABWG N aTTATN PTTOPEI Va EUTTEPIEXEI CUPTTAIYVIQ,
TIAQCTOYPAQIa, EOKEUUEVES TTAPAAEIPEIG, WeUdEIG dlaBeRaIWTEIG A TTAPAKAUYWN TwV OIKAIdWY
ECWTEPIKOU EAEYXOU.

. KaTtavoouue TIG DIKAIBEG ECWTEPIKOU EAEYXOU TTOU OXETICOVTAI PE TOV EAEYXO, HE OKOTTO TO
OXEOIOOUO EAEYKTIKWV OIOBIKACIWY KATAAANAWY YIa TIG TTEPIOTACEIG, AAANG OXI UE OKOTTO TN
OI0TUTTWON YVWHNG ETTI TNG ATTOTEAEOUATIKOTNTAG TWV OIKAIDWV E0WTEPIKOU EAEyXOU TNG ETaipeiag
kail Tou OpiAou.

. AgiohoyoUupe TNV KAataAANASTNTA Twv AOYIOTIKWY TTOAMITIKWY Kal JEBOdwYV TTou XpnoipoTroinénkav
Kal TO EUAOYO TWV AOYIOTIKWV EKTIMAOEWV KOI TWV OXETIKWY YVWOTOTIOINCEWY TTOU £YIVAV OTTO TO
AloiknTikd ZupBouAio.

. Atro@aivopaoTe yia TNV KAataAANASGTNTA TNG XPAong atod 1o AIOIKNTIKO ZUUBOUAIO TNG AOYIOTIKAG
apxng NG ouvexiCouevng 0pacTnEIOTNTAG Kal e BACN Ta EAEYKTIKG TEKUNPIO TTOU OTTOKTHONKAV yia
TO €AV UTTAPXEI ouCIWONG ABERAIOTNTA OXETIKA PE YEYOVOTA 1] CUVOAKEG TTOU PTTOPET va
UTTOdNAWVOUV 0UCIWdN ARERAIOTNTA WG TTPOG TNV IKAVOTNTA TNG ETaipeiag kal Tou Opidou va
ouveyioouv Tn dpacTnpIdTnTd Toug. Edv oupTtrepdvoupe 6T ugioTaTal ouciwdng aBepaidTnTa,
€iNaoTE UTTOXPEWMEVOI OTNV €KBEDT EAEYKTH VO ETTIOTACOUUE TNV TTPOCOXI] OTIG OXETIKEG
YVWOTOTTOINCEIG TWV ETAIPIKWY KAl EVOTTOINUEVWY XPNUATOOIKOVOUIKWY KATAOTACEWV N €AV QUTEG
Ol YVWOTOTTOINCEIG €ival AVETTAPKEIG va SIaQOPOTTOINCOUNE TN YVWHN HAG. TA CUPTTIEPATHATA HAG
BagiovTal og eAeYKTIKA TEKUNPIO TTOU ATTOKTWVTAI HEXPI TNV NUEPOUNVIA TNG €KBEONG EAEYKTA.
Qaot600, eANOVTIKA yeyovOTa | CUVBNKEG EVOEXETAI va £XOUV WG atToTéAeapa n ETaipeia kai o
OuiAog va TTaloouv va AEITOUPYoUV WG auveXICOPEVn dpaaTnpIOTNTA.

. A&loAoyoUpe Tn oUVOAIKA TTapouadiaacr, T dopr| Kal TO TTEPIEXOUEVO TWV ETAIPIKWYV KAl
EVOTTOINUEVWY XPNHOTOOIKOVOUIKWY KATOOTACEWY, CUUTTEPIAANBAVOUEVWV TWV YVWOTOTTOINCEWY,
KaBwWg Kal To KATd TG00 Ol ETAIPIKES KAl EVOTTOINUEVEG XPNUATOOIKOVOUIKEG KATAOTACEIG
ATTEIKOVICOUV TIG UTTOKEINEVEG OUVOAAQYEG Kal T YEYOVOTA UE TPOTTO TTOU ETTITUYXAVETAI N EUAOYN
TTapouaiaon.

. > xedladoupe Kai dlevepyouue Tov £Aeyxo Tou OuiAou pe OKOTTO va ATTOKTAOOUME ETTAPKNA KAl
KATAAANAQ EAEYKTIKG TEKUAPIO QVAQPOPIKA PE TNV XPNHUATOOIKOVOUIKI) TTANPOPOPNGN TWV OVTOTATWY
1 TWV ETTIXEIPNMATIKWY PJoVadwv evTdg Tou OpiAou wg Baon yia Tn diIaudp@waon yVWUNG €T TWV
EVOTTOINUEVWYV XPNMATOOIKOVOUIKWY KaTtaoTdoswyv. EipaoTe utredBuvol yia tnv kabodriynan, Tnv
eiBAEWN Kal TNV €MOKOTINON TNG OIEVEPYOUNEVNG EAEYKTIKAG EPYATIAG YIA OKOTTOUG EAEYXOU TOU
Ouyilou. Mapapévoupe atToKAEIOTIKA UTTEUBUVOI YIO TNV EAEYKTIKI HAG YVWUN.

3 amod 4



-.-
MeTagu GAAwv BepdTwy, KovoTTolouue aTo AloiknTIKG ZUpBoUAIo, To 0XedIaléuevo eUPOG Kal TO
XPOVOBIAypauua Tou EAEYXOU, KOBWG Kal GNUAVTIKA EUPHHOTA TOU EAEYXOU, CUPTTEPIAQUBAVOUEVWV
OTTOIWV CNPAVTIKWYV EAAEIPEWV OTIG OIKAIGEG EOWTEPIKOU EAEYXOU EVTOTTICOUNE KATA TN SIGPKEIA TOU
eAEéyxou uag.
‘EkBeon €1ri GAAWYV VOUIKWYV KOl KAVOVIOTIKWY OTTAITACEWV
O1 epyaaieg TTou ekTeEAéCOUE OXETIKA e TNV 'EkBeon Alaxeipiong Tou AloiknTikoU ZupBouAiou

ava@EéPoVTal avwTEPW, OTNV TTAPAYpa®o «AAAEG MNMANPoQOpPIES.

ABnva, 7 AuyouaTou 2025

pwc 0] OpKch')g

/
EYKTNG-AOYIOTAG

MpdaigyouwTepXaoucKouTrepg
Avwvupun EAeykTikA ETaipeia - '
Newe. Knoioiag 65 NikéAaog Koutpouputrdag

15124 Mapouoi A.M. ZOEA 43111
A.M. ZOEA 113
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ATAAZ TEINZ A B.E.E.

KATAZTAZH XPHMATOOIKONOMIKHZ ©@EZHZ THZ 31" AEKEMBPIOQY 2024
(Mooa oge EYPQ), ekTé¢ £dv avagéperar SINQOPETIKA)

ENEPTHTIKO

Maylo evepynTikd

1310 pnoiyeTroIc0PEVa EvopaTa TTAYIO oToIYElx
Aula TTEpIOUCIaKE OTOIKEI

Ymepain

AQITTEG PaKPOTTPOBECHES OTTAITAGEIS
ZuppETOXEG OE BuyaTpIKEg
AvaBarrdpeveg QOpOAOYIKES QTTOITROEIS -
HOKPOTTPOBETES

Adveia TTpog ouVBEBENEVES ETTIXEIDAOEIS
ZgvoAo Mayiou Evepynrikou
KukAogopolv evepynTiko

AmroBEpara

MeAGTeg KON AoITTEG ATTQITrOELS
XpnUaTOOIKOVOHIKG TTEPIOUCIRKS OTOIXEIX TTOU
amoriywvTal oty e0Ahoyn atia peow
QTTOTEAECUATWV

Adveio mpog ouvBeBEPEVES ETTINEIPATEIC
ATTQITROEI aTTd POPO 10031 HaTOg
Topeiakd dioféoia kol 1godUvapo
Zovoho KukhogopoUvTtog EvepynTiko(
Zovoho evepynrikod

IAIA KEQAAAIA KAl YMIOXPEQZEIZ
MeToxikd Ke@GAQIO

ATmroBeparika

AoITTa amoBepaTikd

ATTOTEAEQUOTY £IG vEQV

Zivoho 1I5iwv KepoAaiwy HETOXWY ETOIpEiac (o)
Alkaiapara peiopneiog (B)

ZUvolo I18iwv KepaAdiwy y=(a+B)
Mokpop6BETNES UTTOX PEWOEIS
MakpotpéBeopog Aaveiouog
AvaBahhdpeves gopoloyiKés UTTOXPERGEIS
YTTOXPEWOELG TFAPOXWY TTPOCWTTIKOD Adyw eE6dou
Qo TNV UTTNPETia

Aormée MakpoTrp. YTIOXpEWoEIg

Z0voho MakpoTrpoBegpwy YTTOXPEWTEWY
BpoayumpoBeoUES UTTOY PEWOEIG
MpounBeutég

NQITTEG UTTOXPEWTEIG

YTTOXPEWTEIG aTTd $EPO EICODANATOS
BpaxumpoBecuog Aaveigpog

Zuvoho BpayumpoBeouwy YTroypewdoswy
Zivolo uroxpewoewy (G}

Zivoho 15iwv KEQOAQIWY KOl UTTOXPEWTEWY
(v+d)

P [FETeTerile

14
16
18
19
17

13
30

20
21

22

30

23

24
24
24

25
13

26
27

28
28

25

Opihog Etaipeio
31.12.2024 31.12.2023 31,12.2024 31.12.2023
101.508.456 62.949.332 54.737.386 53.088.115
19.419.384 420,848 110.191 164.895
35.926.099 11.224.960 - e
272.992 79.201 79.332 79.201
- - 55.582.250 16.883.250
1.432.065 4 - -
- - 37.500.000 -
158.558.996 74.683.342 148.009.159 70.215.461
47.999.306 18.773.604 16.398.160 14.580.383
34.976.772 23.355.020 17.886.055 18.689.368
5.140 3.427 3.457 3.427
- - 3.637.733 -
1.170.816 770.441 1.090.823 770.441
13.681.962 8.829.086 8.251.214 6.324.391
97.833.996 52.731.579 47.267.442 40.368.011
256.392,992 127.414.921 195.276.601 110.583.472
7.239.443 7.239.443 7.239.443 7.239.443
12.511 12.511 12.512 12.512
8.055.227 7.957.672 7.763.718 7.602.985
24.461.400 24.185.860 25.667.843 24.752.179
39.768.581 39.395.486 40.683.516 39.607.119
8.137.255 4.212.758
47.905.836 43.608.244 40.683.516 39.607.119
128.434.817 41.303.049 127.707.545 41.303.049
9.771.493 3.200.438 2.815.581 2.488.865
3.038.618 1.666.730 515.398 497 .404
3.677.087 2.553.091 181.433 361.594
144.922.015 48.723.308 131.219.957 44.650.912
28.187.004 18.300.011 14.249.499 16.318.107
13.710.728 4.703.084 4.038.633 3.055.056
192.391 516.823 - -
21.474.928 11.563.451 5.084.996 6.952.278
63.565.141 35.083.369 23.373.128 26.325.441
208.487.156 83.806.677 154.593.085 70.976.353
256.392.962 127.414.921 195.276.601  110.583.472

Ol onueincelg onig oehideg 5 — 48 amoTEAOUY GVOTTOOTIAOTO HEPOC TWY XPNHATOCIKOVOMIKWY KATAOTAOEWY.



ATAAZ TEIMNZ AB.E.E.

KATAZTAZH ZYNOAIKOY EIZOAHMATOZ THE XPHEIHE MNOY EAHSE THN 31 AEKEMBPIOY

2024

(Mooa ge EYPQ, ex16¢ £6v avapéperal OrapopeTig)

Kuikhog epyaaiiv
Kéorog mwAnBéviwy
Mikto képSog/Hnuid)

NoITrd AgiToupyikd éoo8a

‘E€oda BioiknTikAg AsToupyiag
‘E€oda Aeitoupyiag BiaBéoewg
Aoird AsiToupyIKG £€oda

Képdn mpo @dpwv Kol
XPNHOTOBOTIKWY ATTOTEAECUATWY

XpnUoTooIKovouIKd £é005a
XpnuaTooIKovoIKG £€0Ba
Képdn mpo popwv

Pdpog eigodriuarog

KaBapd képdn xprRiong amé
OUVEXILONEVEG BPOCTIPIOTNTE
{A)

AoITrd cuvolikd eicodfpaTa
XpAong HETd @opwv (B)
ZuvaAhaypaTikég Siagpopéc (M)

ZUYKEVTPWTIKG TUVOAIKA
glo00dfpoTa TEPI6BGoU PETE amd
Popoug (A)+(B)+(I")

O1 onpEIdTEl§ aTIg agAiBeg 5 — 48 amoTeAolv AVOTTOCTIAOTO HEPOS TWY XPNHOTOIKOVOUIKWIV KOTAOTACEWY.

ZNUEIITEIC

5
6

~ © o~

10

13

Quihog ETaipeia

1.1.2024 £we 1.1.2023 éwg 1.1.2024 fwg 1.1.2023 éwg

31.12.2024 31.12.2023 31.12.2024 31.12.2023
146.233.412 125.995.734 109.696.451 113.127.684
(122.993.234) (101.853.281) (£1.100.441) (80.402.300)
23.240.178 24.142.453 18.596.010 22.725.384
895.053 696.147 574.092 675.500
(8.296.631) (4.259.830) (5.549.378) (3.482.965)
(6.681.983) (5.809.745) (5.843.972) (5.517.567)
(415.281) (505.783) (77.587) (504.504)
8.741.336 14.263.243 7.699.165 13.895.849
1.093.980 543,985 439.813 192.673
(4.858.341) (3.937.312) (3.835.026) (3.205.469)
4.976.975 10.869.916 4.303.952 10.883.053
(1.375.802) (2.649.133) (1.122.291) (2.552.611)
3.601.173 8.220.783 3.181.661 8.330.442
(1.026.298) 39.653 - -
{110.937) 588.215 - -
2.463.938 8.816.651 3.181.661 8.330.442




ATAAZ TEIMZ AB.E.E.

KATAXTAZH METABOAQN

IAION KEQAAAION THX XPHIHEX NOY EAHZE THN 31

AEKEMBPIOY 2024
(Mooa og EYPQ, ekT10¢ £6v avapEpeTal SI0QOpETIKG)
Alagopd
MeToxiké éueg:gq . AmoBspaTiki ATIGHE RS | Ymohomo  p o apara "
Ourhog KEQGAGIO l:::gg‘;’: Arrofepanikd ®opohoynBévTa auw;]l\é\:;x];zr‘:xmv ?:}Er}:;uu:;)l petoyngiae Zovoho
ApTIo
Mooad ponyoUUevnS xpriong 2023
Ymohoitro Ty 11 lavouapiou 2023 7.239.443 12.511 4.707.421 - - 22.860.025 - 34.819.398
ATrékrnorn Buyarpikig - - - - - - 3.772.183 3.772.193
KaBapd képdog meprabou - - - - - 8.018.565 202218 8.220.783
AVCAOYIOTIKG KEPONAZNIIES) - - - - - 23.792 15.861 39653
AmoBepankd ouvoAAayuaTikioy Slapoptoy - - - - 333.729 = 222 486 556215
AtroBepomikd popoAoynSévta - - - 2.500.000 - (2.500.000) - -
Algvopr] HEpigUaTog - - - - - (3.800.000) - {3.800.000)
Takikd omobeparikd - - 416.522 - - (416.522) - -
Yrdhoitio onig 31 Aekepppiou 2023 7.239.443 12.511 5.123.943 2.500.000 333.729 24.185.860 4.212.757  43.608.245
Tlood kAsiopevng xpriong 2024
Yréhoiro TV n lavouapiou 2024 7.239.443 12,511 5.123.943 2.500.000 333.729  24.185.860 4.212.757 _ 43.608.245
ATTOKTNON BUYATRIKAG - - - - - - 3959823 3.959.823
KaBupd kEpdog TeptoBou = - = - = 3.594.393 6.780 3.801.173
AvahoyioTIkG KEPBN/HENMIES) - - - - - (1.026.298) - {1.026.298)
ATTOBEUATIKG OUVTAATYHOTIKIWY DIAQOPLNV - - - - {58208) - (52.732) {110.937)
Aigvoun pepioparog - - - - - (2.105.263) - (2.105.263)
TakTIKG aTTOBEHANKS - - 155.760 - - (187.295) 10.625 (20.810)
Ymréhoiro onig 31 Askepppiov 2024 7.239.443 12.511 5.279.703 2.500.000 275.524 24.461.400 8.137.255 47.805.836
AlﬂlpD'pli
L)
Etaipeia E;;gﬁ:g }ffz‘;’g}v AmmoBspankd mﬁggxsg;’iﬁ 5 1’:2237? Zuvoho
uTTEp T0 {Enpicov)
dpmio
Mood rponyodpevns xpiiong 2023
YméAoimre v 1n lavouapiou 2023 7.239.443 12,511 4.686.463 - 23.138.259 35.076.675
Ka@apo képlog mepidtou - - - - 8.330.442 8.330.442
ATOBEHATIKG @opoioynBévTa - - - 2.500.000 (2.500.000) -
Aiavopr pepiouarog - - - - (3.800.000) {3.800.000)
TakTiké amoBepoTIKo - - 416.522 - {416.522) -
Ymohotrro onig 31 Askepfiplou 2023 7.239.443 12.511 5,102,985 2.500.000 24,752,179 39.807.116
Mood kAEIGpEYNS Xpriong 2024
Ymohoirra Tv 1n loveuapiou 2024 7.239.443 12,511 5.102.985 2.500.000 24.752.179 39.807.118
KaBapo képdog mepidBou - - - - 3.181.661 3.181.661
Alavopr; uepioparag - - - - {2.105.283) {2.105.263)
ToxTikd amoBeparikg - - 160.733 - {160.733) -
YmoAorro ong 31 Aekepfipiou 2024 7.239.443 12.511 5.263.718 2.500.000 25.667.843 40.683.516

O1 onueIwoEeg aTig oehideg 5 — 48 ammoTteAoly avommTOCTIACTO PEROS TWY XPMHOTOOIKOVOMIKLY KOTATTAOEWY,



ATAAZ TEINZ AB.E.E.

KATAZITAZH TAMEIAKQN POQN THE XPHZHZ MOY EAH=ZE THN 31" AEKEMBPIOY 2024

(Mood og EYPQ, ekT6¢ £Gv avapépeTal SIHPOPETIKG)

Eratpeic
1.1.2024 fwg 1.1.2023 €wg
31.12.2024 31.12.2023
4.303.952 10.883.053
4.102.213 3.931.958
69.925 127.520
30 466
(25.776) (226.277)
17.994 (25.034)
5.111 43.313
{439.813) (192.673)
3.835.026 3.205.469
11.868.662 17.747.794
{1.826.043) 5.051.823
837.223 (1.813.745)
(853.692) 4.166.891
(1.491.243) (7.212.973}
8.534.907 17.939.790
(5.774.314) (4.076.481)
(38.699.000) (16.883.250)
2.499 609.374
438.814 192.673
(41.000.000} -
(85.031.001) {20.157.684)
(3.835.026) {3.205.469)
(279.271) (257.542)
86.404.496 11.335.762
(1.867.282) 73.432
(2.000.000) (3.610.000)
78.422.917 4.336.184
1.926.823 2.118.289
6.324.391 4.206.102
8.251.214 6.324.391

Oprhog
1.1.2024 éwg 1.1.2023 £wg

Znu. 31.12.2024 34.12.2023
Tousiakég Poic AsiToupyIKwY ApaoThploTHTWY
Képdn mpo @odpuv 4.976.975 10.869.916
MpooapuUOYES TOU ATTOTEAETUNTOS OE OXETT) ME TIC
e€fic ouvolhayeg :
ATIOCOBETEIC EVOWMOTWY AKIVTOTTOICEWY 14 5.880.429 4.654.152
ATIOOBECEI COWHATWY CKIVATOTTON TEV 16 337.978 156.881
MpoBAgyn UTTOTIHNGNS XPEOYPEPWY 22 30 466
MpéBRAewn yia emageheis amrairigelg & amagiwuéva
aTmobépara 20,21 (44.786) [262.319)
[Mpdpheyn yia amodnuiwan TTPOCWITIKOU Adyw
GUVTGEBOTONS 26 501.616 192.517
ATroteAéopara amo TwAnon Tayiwy 14 331.477 43.313
"Ecodo atmd TOKOUG Kol KEPBN Ao CUVOAAYUOATIKES
Bi0QOpEC 10 (1.093.980) (543.984)
‘E€oba arrd TOkoug Kol Znyieg At ouveAAQYHOTIKEG
BICOOPES 10 4.858.341 3.937.312
Képdn ekp/ong TrpIv amro Tig peTafolég Tou
KeQaAQiou KIVNONS 15.748.080 19.048.254
MeTaBoAég oTo KepaAo kivnong
(AvEnon) / peiwaon amoBepdTwy 20 (5.654.670) 5.842.938
(AUEnon)  peiwon ATaITAOEWY TIEAQTGV Kt AoITToUS
AOYAPICOHOUG 21 13.885.849 651.443
AuEnan / (Ugiwon) UTToXpERGEWY 28 (11.231.029) 600.230
MAnpwyég popwv (2.142.310) (7.218.327)
Z0VOAO TUPEIOKWY POGY AEITOUPYIKWV
5pUCTNPIOTATWY 10.605.920 18.926.538
Taueiakég pokEg amd eTeviuTIKES BpaoTnpdrnTeg
AYOpEg EVOWPATWY KOl QUAWY TIaYitV TTEPIOUTIAKIIV
oTOIYEN Y 14 (7.707.498) (4.418.593)
Avyopég BuyaTpIKGY ETQIPEILY 18 (37.269.065) (16.636.236)
EIU1Tp(J§EI§ Q1o TIWARGEIS EVOWHATWY Kal GUAWY 5.159 609,374
Trayiwy 14
Eiompdéeig amd T0K0Ug 10 1.231.714 543.897
Adveia xopnyneévia o cuvdedepléva pépn - -
ZOVOAO TOUEICKWV POWY ETTEVIUTIKWY
BPAGTAPIOTATWY (43.739.690) (19.901.557)
TOUEIGKEG POEC XPNPUTOOIKOVOLIKWV
SpOoTHRIOTATWY
MAnpuipég ToKWY 10 (4.858.339) (3.937.225)
MANPWES Kepoaiou XpNUOTODOTIKGY HICSWOEWY 25 (840.247) (416.167)
KaBopn yerafohn pakpompabecpwy daveiwy 25 67.478.280 13.600.157
Kagapn perafoln BpaxutrpoBeouwy daveiwy 25 (21.763.450) (239.618)
MAnpwyég Mepiopgrwy (2.000.000) (3.610.000)
ZUVOAO TUPEIGKWY POWY XPIHATOOIKOVOIKGY 38.016.244 5.397.147
SpacTnploTHTWY
AGEnon oTa Xpnparika Siabiouo 4.882.474 4.422.126
MoBégiua atnv apxy] TNg TEPIGDOU 8.828.086 4.318.842
ZuvahhaypaTikés diogopég oTa TOHEINKG SIaBEciHa Kat
|C0BOVaLT (29.598) 88.118
AlaBio g oTo TEAOG TG TTEPIGDOU 13.681.962 8.828.086

O1 onueugelg o ceAides 5 — 48 oamoredolv  avamooTACTO

PEPOG TWV  XPNUOTOOIKOVORIKWY  KATOOTATEWV.
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1. TENIKEZ NAHPO®OPIEZ A THN ETAIPEIA

Ot mapouceg Etaipikés kal Evotronpéveg XpnuoTOOIKOVOMIKES KaTaaTtdceis tng ¥prang amé tnv 1N
lavouapiou 2024 £wg 311 AekepBpiou 2024 TepIMUBAVOUY TIG ETQIPIKES XPNMATOMKOVOMIKES KATQOTACEIS TNG
«ATAAZ TEINZ AB.E.E» (n «Etaipgia») kaBwe Kot TIG EVOTOINWEVES XPNUOTOOIKOVOUIKEG KATAOTAOEIS TNG
Eraipeiag kol twy Buyatpikwy ng «1. AANTZHZ A.B.E.E.», «Swiss Quality Paper AG», «PPM Industries
S.p.a.», «PPM Industries UK Ltd», «Trustin Tape Private Limited» kai «PPM Industries USA Inc.» (uadi «o
QOuihog»).

H Etaipeio Bpudnke to 1998 ko SpadaTnpIOTTOIEITAlI GTNV TTARAYWYH KA EUTTORIO TUYKCAANTIKWY TAIVILY,
QUTOKOANTWY TTPOIGVTWY KOt UNKWY CUGKEUAGCIOG.

H karaortankh €8pa tng Eraupeiag Bpicketan oty EAAGDa, otnv ZkaAa Atahdving. H Etaipeio eival
gyyeypapuévn oto Mevikd Epmopikd Mntpwo Avwvlpwy Etaipeiwy (F.E.M.H.) pe apigud 022507254000.

H nAektpovikr BiedBuvon tng Etaipeiag eivan www.atlas-tapes.ar.

O1 mapouoeg Etaipikég Kol EVOTTOINMEVES XpNNaTooikovouikés KataoTaaelg éxouv eykptBel rpog dnuoaicuan
amd 10 AloiknTikd ZupBoUAio T Etaipeiag tnv 6/07/2025 ko utréKevTal oty £ykplon thg ETrioiac TakTikrg
levikAg Zuveheuong Twv MeTOXWV.

2. ZYNOWH OYZIQAQN AOTIZTIKQN MOAITIKON

2.1 MNAdioio Karapriong

O1 ETAIPIKEG KOI EVOTTOINMEVEG XPIMOTOOIKOVOUIKEG KOTOOTACEIS Exouv KaTapTioBel olugwva pe ta Aigbvi
Mpdtutra Xpnuartooikovouikfs Avagopdg (AMNXA), kal TG Algpunveleg Tng EmITPOTAS AIEPUNVEIWY TWy
AgBvwv MpoTUTTwy XpnuaTooIKOVOMIKAS Avagapdc, OTrwg Exouv uloBetnBel atmd tnv Eupwraiks Evwon.

O XpnUOTOOIKOVOUIKEG KATACTACEIC £XoUv cuvTaxBel pe Bdon tnv apxf Tou 10Topikol KOGTOUG KAl HE TNV
apxr] TNG ouveXIZopevng BpacTnEIdTNTAS («going concerny).

H eTolgocia TWy ETAPIKWY KAl EVOTTOINMEVWY XPNMOTOOIKOVOMIKWY KOTOSTACEWY OUHQwva e To ATXA
QTTAITE] TN XPACT OPICHEVWY CHAVTIKWY AOYIOTIKWY EKTIUNTEWY KOl TNV Agknon kpiong amsé n Aloiknon o
di0dIKaTiO EQUPHOYNG TWY AOYIOTIKWY OpXwy. O TTEPIOXEG TTOU Q@OPOUV TTEPITTAOKEC CUVOAAQYES KO
EUTTEPIEXOUV MEYGAC BaBUOG UTTOKEIMEVIKATNTOG, | O UTTODECEIS KOl EKTIUNCEIS TTOU £ival CNUAVTIKES yIa TIC
XPNUOTOOIKOVOUIKEG KATGOTACEIS AVAQEROVTAI 0T ZnuEiwaon 3.

Ot AOVIOTIKES OpYEC TroU EXOUY EQUPMNOOTE! OTMV ETOIHACIA TWY XPMHOTOOIKOVOUIKWY KATAOTAGEWY TWV
BUYOTPIKWV KO CUYYEVWY ETTIXELPTOEWY £ival OUOISHOPYES HE QUTEC TTOU Exouv LioBeTnBel amd Tnv ETaipsia,

2.2 Néa rpoTUTTO, TPOTTOTTOINOEIC TIPOTUTTWY Kol SIEPHNVEIES
Néa mporurra, TEOTTOTTOINCEIS TPOTUTTWY KAl SIEPUNVEIES: ZUYKEKPIMEVA VEQ TTRPATUTIO, TROTTOTTOINTEIS
TROTUTTWY Kol igpunveieg Exouv ekdoBel, Ta oTroia gival UTTOXPEWTIKA YIO AOYIOTIKEG TTEQIGA0OUS TTOU EEKIVOUY
TNV 1 lavouaplou 2024 1] yeTayeveaTepd. H ekTiUNon Tou OpiAoU Kol TS ETQupeiag oxeTika pe TNV emidpaon
OTTO TNV EQUPMOY QUTWY TWV VEWV TTPOTUTTWY, TROTTOTTOICEWY KA BIEPUNVEIWY TTOPATIBETAI TTOPAKATW.

MNpérutra kot AIEPUNVEIEC UTTOXPEWTIKE VIO TNV TREXOUCO CIKOVOUIKS XpAON

AAI 1 (Tpomromroifosig) «Mapouciaon Twv OIKOVOUIKWY KATAOTROEWV» (EQOpUOIETAl OTIC ETATIES
AovioTikéc TTepIddoug TTou Egkivouly TNV A METd TNV 1 lavouapiou 2024)

o Tpotrotroinon Tou 2020 «TagIlvounon UTTOXPEWOTEWY w¢ BpayxuTTpoBecpes | HOKPOTTPOYEoUESY

H tpotrotroinon Sieukpiviler OTI 01 UTTOXPEWOEIG TUEIVOHOUVTHI WG BRaXUTTPOBEOHES | HOKPOTTPOBECES Bdasl
Twy diKkalwpaTwy TTou eival e 1ox0 oTn AMgn g mepIdédou avagopds. H Tagivounon Sev emnpeddetal amo TIg
TTPoCBOKIEG THG QVTOTNTAS 1] arrd yeyovoeTa UETG TNV nuEpounvia avagpopdg. EmmrAéov, n Tpototoingn
OTTOCAPNVICEr TN onUaTia Tou Opou «BIoKOVOVICHOS MIag UTToxpEwang Tou AAN 1.
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¢ Tpomromroifoeig Tou 2022 «MoKpoTIpOOEGIES UTTOXPEWTEIS PE PHTROR

O1 véeg Tporotroifjocls Sleukpividouy 0TI gdv To BIKGlWUO ovaBoAf¢ JilakavoviouoU UTTOKEITAl OTh
CUUMOPQWAT] TS OIKOVOUIKAS ovTOTNTAG E KaBopiouévous dpous (pATPES), auTth n TpomoTroinon Ba ioxuel
MOVO yIO CUVBRKES TTOU u@ioTOvVTal OTaV N OUUHOPQWON eCETAZETON KATd A TTRIV amd Tnv nuepounvia
avapopds. EmimpdoBeta, Ol TPOTTOTTOIRCEIG ATTOCKOTTOUV OTh BEATIWGH TWV TTANPOPOPIWY TTOU TTOREXE! MIa
OIKOVOMIKY] OVTOTNTA GTaV TO DIKAIWUG TNG va ovoBdAAel Tov SIOKAVOVIOUO HIGG UTTOXPEWONS UTTOKEITAl OF
CUMMGPOWON HE PATPEG EVTOS DWAEKA WNvlY aTTd TNV TTEPiodo avapopac.

O tpomrotroifoelg Tou 2022 dAhagav Ty nuepounvia Evapéng oxUog Twy TROTTOTTOIoEWY Tou 2020. Qg
QOTEAETHQ, O TpaTroTToIoelg Tou 2020 kol Tou 2022 1oxU0UV YId ETAGIEG TTERIGTOUG avapopds Tou EEKIvouv
TNV 1 MeTA Tnv 1n lavouapiou 2024 kol Ba TPETTEI va £QapHOlovTal avadpopika ouupwya pe 1o AAN 8. Qg
QTMOTEAECUO TG EUBUYRAMMIONG TWV NMEPOUNVIWY £vapéng 1ax0og, o TpoTroTToifoelg Tou 2022 Ga
uTTEPIOYUOUV TWV TpoTroTToIcEwy Tou 2020 drav Kol o1 duo TiBevTal og 10xU To 2024.

AMXA 16 (Tpomwomoinon) «Ymoxpéwon MiocBwong ot NwAnon ka Eravapiodwon» (eeapudleTal oTig
eTrAOIEC AoyioTikEC TrepI6doug TTou Eekivoly Tnv ) WETd Thv 1 lavouapiou 2024)

H tpotrotroinon BIEUKPIVIZEl TIWG IO OIKOVOIKT OVTOTITA AOYICTIKOTTOED i TIWANGN KAl eravapiocBuwan Jetd
NV nuepounvia g cuvahiayhng. O CUVOAAQYES TIOANCNS KOl ETTOVOMITOWONG OTTOU OPICHIEVES 1] OAES QI
TANPWUES WICBWUGTWY gival YETABANTEG TTANPWUES TTou Bev e€apTwvran amd Oeiktn iy emTOKIO €ival o
mBavd va emneeactoly. Mia QIKOVOMIKS) ovTOTNTA EQAPMOZEl TIC QTTAITACEIS avodpOUIKG OF CuvOMayEg
THOANGNG KOI ETTOVORICOWGNG TTOU CUVAQENCAY WETE TNV NEEROUNVIA KOTA TNV QTTOIa 1 OIKOVOWIKI OVTOTNTO
e@dpuooe apxika 1o AMXA 18,

AAN 7 «Kardoroaon Tapelokwy Powv» kol ANXA 7 «XpnuarooikovoMIka péaa» (Tpotrorroifosic) -
MvwotomoIfoeig: XpnHaTooIKovoIkéS Zupguviss Mpoundsutwy {(£@apubleTal OTIC ETACIEG AOVIOTIKES
TEGBoUC TToU Eekivouy Tnv i petd v 1 lavouapiou 2024)

O1 TpoTTOTTOINOEIC ATTAITOUYV OTTO TIG ETAIPEIES VA yVWGOTOTIOOUV TTANPOPOPIES OXETIKA ME TIC XpNUATODOTIKES
Zupgpuwvieg Toug pe MpounBeuteg (Supplier Finance Arrangements), 61Twg Gpoug Kol TTpoUTToBEdElg, ACYIOTIKN
Qgia TWV XPNUOTOOIKOVOUIKUIY UTTOXPEWCEWY TTOU ATTOTEACUV HEPOG TETOIWY CUUGWVIWY, EUPOS NUEPOUNVILN
ARENG TTANPWHWY Kot TTANpogopies KIvBUvou peucToTRTAG,

O avwTEpw TPOTOTIOINCEIS OtV £XOUV ETTIdPACN OTIC EVOTTOINUEVEG KOl OTOMIKEG XPrMOTOOIKOVOMIKES
KATOOTAOEIG.

MpdTuTra Kol AIEPUNVEIEC UTTOXPEWTIKG VIO PETOVEVEOTEPEC TTEPIOBOUG

AAN 21 «O1 Emdpdosig Twy MetaBoAwy oTig ZuvalhaypoTtikég loonipigg» (Tpotrotroifioeig) - Mn
duvaToTNTA AVTUAACGYAG VOMIoNATOC (EQAPUOZETAI OTIG ETATIES TTEPIOBOUC TTOU EEKvoUY TNV 1 JETG TNV 1N
lavouapiou 2025)

QI TPOTTOTTOIRTEIS ATTAITOUV QTTO TIG ETQIPEIEG VO £QAPPOLOUY IO OUVETT} TTPOCEYYIon OTnv aglohdynon Tou
EAV EVA VOUIOUO MTTOPEl vO QVTOAAQCOETON HE GAAO VOMIGHO Kai, oTtav dev PTTopel, otov KaBopiopd Thng
CUVOANAQYUOTIKAG ITOTIMIOG TTOU B0 XPNOIMOTTOINBE! Kol TWY YVWOTOTTOINCEWY TTOU TTPETTEN VO TTAPEXOVTAL.

ANXA 18 «Napouciaon kot MNvwoTtotreinon oTig Oikovopikés KaTooTdoeig» (EQUPUOZETMN OTIC ETATCIES
AOYIOTIKEC TTEQIGAOUG TTOU EEKIVOUV TNV A WETE TNV 1n lavoudpiou 2027)

To ANXA 18 exdoBnke Tov Ampidio tou 2024. KaBopilel TI¢ OTAITACEIS yid TRV Trapouciaan Kol Tig
VVWOTOTTOIRCEIC OTIC OIKOVOUIKEG KATAOTACEIS, Kot avTiKaBioTd 1o AAlM 1. O oTdxog Tou £lvol va DIEUKOAUVE
TOUG ETTEVOUTEG VO GUYKPIVOUV TIG ETTIDOCEIG KAl TIG JEAACVTIKES TTPOOTTTIKEG TWV ETOIREIWY, TROTTOTIOILIVTOG TIG
QTQITACEIS YIA TNV TTOPOUTIoT Twy TTANPOQOPIWV OTIC KUPIEG OIKOVOMIKES KOTAOTAOEIS, IBIQITEPA OTNV
KOTGoTaon ammoTeAoudTWY. To véo TTPOTUTTO:
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e Qmaitel TNV TTapouUsioon 000 VEWV KABOPIOPEVWY UTTOOUVOAWY OTNV KOTACTOON OTTOTEAEOUATWY -
AEITOUPYIKA KEPDN Kal KEPDN TIPIV ATTO TN XPNUaTOdATNOT KAl TOUG QOPOUG £I003ALATOG.

o QTQUTEI yvWOoTOTTOINON TWwv OeikTwv amodoong Tou KaBopiovial amd Tn dioiKnon IS sTaipeiog -
uTTOgUVOAD £00BWY Kol e§6BWY TTou Bev Trpoadiopifovtal amd Ta AMXA TTou TeplAauBavovTal aTic BrudoIeg
ETMKOIVWVIES VIO VO KOIVOTTOI|ooUY TNV atroyn Tng dioiknang yia TV oIKovouIK amadoon wac staipsiag. MNa
v Tpowdnan tng dlapdveiag, wa Taipeia 6o TTPETTE! VO TTAPEXEl CUMQWVID PETAED QUTWV TWY PETPWY Kal
TWV CUVOAWY 1 TWY UTTOOUVOALY TTOU KaBopifovtal atrd ta AMXA.

e EVIOXUEI TIG OTTOITHOEIG YIQ TN CuvdBpoian Kal Tov SlaywpIcud TNG TTANPOPORIas yia va BonBrRaosl pia sTaipsia
Va TTAPEYE! XPHOIUEG TTANPOQOPIES.

e QTTQITE] TTEPIOPICUEVEG QAAQYEG OTNV KATAOTOO! TOUEIOKWY powv yia Trn BeATIWGON TG CUYKPICIUOTHTOC,
KoBopifovTag £va CUVETTEG ONMEIO eKkivnang yia Tnv EUMEOn PEBODO TTAPOUCIOCNS TAMEIOKWY powv atméd
AEITOUPYIKEG DPACTNPIOTATEG KO KATAPYWVTAG TIG ETTIAOYEGS IO TNV TAEIVOUNGCT TWY TOUEIOKLV POWY TOKWY KOl
HEPIOUGTWY.

To véo TpaTuTIO £XEI avadpopIKkn epappoyr. Aev £xe1 akdun uioBeTnBel amé tnv EE.

ANXA 19 «Buyarpikég }wpic Anpéoia Evbivn: MNvwoTtomoiioeig» (eQapuUdZeTal OTIC ETATIEC AOYIOTIKEC
mEPIodoucg trou Egkivolv Tnv 1 KeTd Tnv 1n lavouopiou 2027)

To ANXA 19 ekd08nke To Mdio Tou 2024. ETITpETEl OTIG BUYATPIKESG PE UNTPIKA TTOU EQAPMGEE! Ta ATTXA OTIg
EVOTIOINUEVEG  OIKOVOMIKEG TG KOTACTACEIS va  epapudfouv Ta AMXA pE  HEWVMEVES OTTQITACEIS
yvwarotroinong. EQapuodeton ge emMAESINEG BUYATPIKES TTOU EMIAEYOUV va UIOBETACOOUV TQ TTPATUTTIO OTIG
EVOTTOINUEVEG, QTOUIKEG I HEUOVWHEVES OIKOVOMIKEG TOUG KATAOTAOEIS. ETAEGIUEG BuyaTpIKES Eival EKEIVES TTOU
Bev £xouv dnuooia euBivn (6TTWG TTEQIYPAPETOl O TXETIKY TTapdypa®o ato AMXA yia Mikpég ko Meoaleg
OvTOTNTEG) KAl QVAKOUV OE UNTPRIKY TTOU TTPOETOINGE! Kot DnUooielel EVOTIOINWEVES XPMWOTOOIKOVOMIKES
KaTaoTaoels cUpgwva pe o AMNXA. Autég o Buyatpikég Ba ouvexioouv va e@appdlouv TIG QTTQITACEIS
QVOYVWPIoNG, ETTIUETENONG Kal Trapouciaong o1a dAA ATXA, oAAd PTTopolV va avrikaraoTACOUV TIG
QTTCQITATEIS YVWATOTTOINGNG O€ AUTA Ta TTPOTUTTO ME HEIWMEVESG QTTAITACEIC yvwoToTrainong. To veo TTpATUTIO;

e ETIITPETTEI OTIG BUYATPIKEG VA TNEOUV HOVO £va OUVOAO AOYIOTIKWIV OPXEIWV—YIO VO QVTOTTOKPIVOVTQE OTIG
QVAYKEG TOOO TNG UNTPIKAG TOUG ETAIPEING 600 KOI TWY XPNOTUV TWY OIKOVOMIKWV TOUC KATAOTATEWY; KOl

o UEILVEI TIG OTTOITACEIG yVWaoToTTOINGNG—T0 AMXA 19 eMITPETEl PEIWPEVES YVWOTOTTOINOEIS TTOU TAIPIGIOUV
KOAUTEQO OTIG AVAYKEG TWV XPNATWY TV OIKOVOMIKIY TOUG KATATTACEWY.

To vEo TTPOTUTTO £XEI AvadpOpIKY EQUPUOYH. Agv EXEl akOUN UioBeTnBel amd v EE.

Zroyeupéveg TpoTroTroifjoeig oTa AMXA 9 kol AMXA 7, «XpnHaTOOIKOVONIKG Héo Oy : MG TOTTOIRTEIGH
(epopuéleTal gTIC ETATIEC AOYIOTIKEC TTEPIOBOUC TTOU EgkIvOUY TNV 11 META TRV 1n lavouapiou 2026)

01 TpotroTroifocig exd68nkay 10 Mdio Tou 2024 kol opifouv TG TTARUKATW:

(0) Dieukplvifouv TNV nUEpOUNVia avoyvwpiong Kal Talcng avayvwpions OpIoHEVWY XPNUOTOOIKOVOUIKWY
TIEPIOUCIAKWY OTOIXEIWY KOl UTTOXPEWOEWY, WE MO VED EEQIPECN VIO OPICPEVEG XPNMOTOOIKOVOMIKEG
UTTOXPEWGEIS TTOU Stakavoviovial HEow NAEKTPOVIKOU CUGTAMOTOS METAQOPAS HMETRMTWY;

(B) Oieukpivifouv kon TIOpEXOUV TIEpAITEPW KaBOdfynon yia Tnv agioAdynon TOU KATG OO0V éva
XPrUATOOIKOVOUIKO TTERIOUCIOKS OTOIXEIO TTANPOI TO KPITHPIO YIO OTTOKAEICTIKG TTANPUWHES KEQOAGIOU KOI TOKWY
(SPPI;

(Y) TTPOGBETOUV VEEG YVWOTOTTOIAGEIG VIO OPIOPEVD HECT WE CUMBATIKOUS GPoUS TTOU NTTOPOUY va aAAGEoUY TIG
TAUEIOKEG POEG (OTTWG OPICHEVA PECT PE XAPAKTNPICTIKG TTOU QUVIEOVTAI ME TOUG OTOXOUG eTriteuine ESG);
Kot
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(D) EMKAPOTTOIOUV TIG YVWOTOTIOIATEIG VIO TUPMETOXIKOUG TITAOUG TIOU ETTIMETPLVTOI OTNY eUAoyn afia péow
Aoirwy ouvolikwy eaddwy (FVOCI).

Otav  Wia OIKOVOIKY] OvTOTNTa €QapHOlel yia TTPWTN Qopd TIC TPOTIOTTOMOEIS, Oev  ammaITsiTar Vo
ETTOVODIOTUTTLIOEI OUYKPITIKEG TTANPOQPORIES KOl EMITPETIETAl VO 7O Kdvel Yovo edv eivar Suvatov xwpic 1
XPRan TNG £K TWV UCTEPWY aTTOKTNBEiCag yvwang.

C1 tpotroTroifioelg Sev £xouy akdur vloBeTnBei omd Tnv EE.

Emoieg BeAtiwosig og AMXA Topog 11 (eQapuolovTal oTig £TACIES AOYIOTIKEC TTEQIGBOUC TTOU EEKIVOUY TNV

fi META TNV 1 lavouapiou 2026)

O tpotroTroinoeig TepIAauBavouy Bieukpivioelg, amhouoTeloelg, SIopBWOEIS KAl AAAAYES TTOU OTOXEUOUY OTN
BeAtiwon g cuvemelag 5 Mpotomwy AMNXA kal ouykekpiyéva oto AMXA 9 «XpnuoTOOIKOVOUIKG Péoa,
AMXA 1 «lMpwtn Egopuoyrn) Ttwv AgBviv TMpotimwy  XpnuoTooIKOVOUIKAG  Avagopdc», AMXA 7
«XPNUOTOOIKOVOUIKG pEga: MvwaTotroifoeigy, AMNMXA 10 «Evorroinpéveg Oikovopikég KatagTtdoeig» kot AAM 7
«Kargoraon Tapeiokwy Powv». Kavéva amd oautd Oev Ovopéveran va £Xel ONUOVTIK €midpacn OTIg
EVOTTOINUEVES OIKOVOMIKES KOTAATATEIS Tou QuiAou.

O1 tpomroTroifotlg Sev Exouv akdun vioBetnBel oméd Tnv EE.

H dioiknon tou OpiAou kai Tng ETaipeiag Oa eEETACE! TV ETTTTWAET OAWY TWY TTAPOTTAV OTIG OTOMIKES KOl
EVOTTOINMUEVES XPNMATOOIKOVOMIKES KATAOTACEIG, AV Kol BEV QVONEVETAI VO EXOUV GNUOVTIKA ETTITITWON.

2.3 Evotroinon

O1 evorroinuéveg Xpnuarooikovouikeg Kataatdaoeig epthauBavouy TG XpnuaToolKovouikég KataoTdogig g
Etaipeiag kai Twv BuyaTpikwy TNg, o1 atroieg shéyxovTal amd Thv Etaipeia. O £Aeyyog ugioTaral 4Tav Kal Hovo
otav n Etaipeia o) aokei e€ouaia emi Twv Buyatpikiwv Tng, B) SiaBéter TomoBeThosic i SIKQOUATA JE
MeTaBANTEG aTTOBOCEIG aTTd Tr CUPMETOXN TNS OTIG BUYATPIKES KAl ) EXEl TN SuvaTdTnTa Vo XPNCIMOTTOIE TV
e€ouoia eTTl TWV BUYOTPIKWV VIO VO ETTNPEACE! TO UWOS TWY aTToSOCEWY TNE.

O Buyarpikég evotroiovTal TTARPWS (OAIKN) EVOTTOINGCH) OTTG THY NUEPOUNVIG TTOU CTTOKTATAI O £AEYXOS KOl
TrAUOUV VA EVOTTOIOUVTAN ATTG TNV NUEPONNVIa TTou TETOI0G éAeyXog Jev upiaTaral.

O Ouidog xpnoiyotroiel T YEBOBO QTTOKTNONG VIO VO AOYIOTIKOTTOIOE! OAES TIG ETTIXEIPNUATIKES OUVEVIITEIC,
avegdpTNTO TG TO AV OI CUUHETOXIKOI TITAOI ] GAAQ TTEPIOUCIOKG OTOIXEIO atTokTwvTal. To Tipnua egayopdg
Miag BuyaTpikig aTToTeAEiTal aTTo:

o TNV eUAoyn agia Twy oToiXeiwy evepynTikoU TTou JeTaBiBadoval

e TIG UTTOXPEWQTEIS TTOU avaAQUBGvovTal aTTd TOV ATTOKTWIVTG TTPOG TOUS TTPONYOULEVOUS IBIOKTHTEG

e TO CUMMETOXIKG BIKQIWUATA TTOU EXEl eKDLITE 0 OuiAog,

e TNV eUAOYN agid TWvY TTEPIOUCIOKWY OTOIXEIWY 1] UTTOXPEWOEWY TTOU TTPOKUTTTOUY amd CUMGLIVIES
evOEXOMEVIIV QVTOAAQYUATWY, Kal

e TNV g0Aoyn agia TUXGV CUMMETOXWY aTh Buyarpikf TTou TTpoUTTApXaV TS £€0Y0PAC.

Ta amokTNBEVTO aVaYVWPIoIUG TTEPIOUTIOKA OTOIKEIR KO Ol UTTOXPEWOEIG KOl EVOEXOMEVES UTTOXPEWTEIS TTOU
£XOUY QVOANQOEl Og MIC CUVEVWOT) ETTIXEIPACEWY OPXIKG ETTIMETPUIVTAI, JE EAGXIOTES EEQIPETEIS, OTNV £0AOYN
agia Toug KaTG TNV nuepopnvia kTAoNG. Avd Trepitriwon eEayopds, o OpiAog avayvwpidel TUXGV [ eASyxouoa
oupueToxr) ot Buyarpikn €iTe oTnv evAoyn agla eite omv aia Tou PePIBiou TNG KN EAEYXOUCTS GUUUETOXAS
oTnv KaBapn B£on TN BuYaTRIKAS TTOU ATTOKTAONKE .

Ta £€oda Tou oxeTiCovTal PE TNV £6ayoPd KATAXWEOUVTAl OTO QTTOTEAEGUATY.
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To umepBdArov Tood peTagl Tou aBpoiouaToS Tou TIUAWATOS £EAYOPAS, TOU TTOTOU TTOU QVayvWwPIoTNKE Wg
Hn eAEYXOUOEG CUUpETOXES Kal TNG E0Aoyng aiag Tux6v pepidiou Tou Opiou oTn BuYaTPIKA TTOU TTPOUTTAPXE
™G €8ayopdg, kai g ebAoyng agiag Tng KaBaprig BECNS TNG BuyaTpIKAS TTOU QTTOKTABNKE avayvwpIZeTal we
umepagio. Av T TTood QUTA gival PIKpOTEPO OO TNV UAOYN agia T kaBaprg BEanc ™G BuyaTplkng Tou
amoKTABNKE, N dlapopd avayvwpigeral aTTeubeiag oTa aTToTeAéouaTa we KEPBOC Ao ayopd eukalpiog.

ZUVaAAQYEG, UTTOAOITTO KQI N TTPAYUOTOTIOINUEVT KEPSN TTOU TTROKUTITOUY HETGED TWv ETAIpENY TOU Ouikou
amoAeipovral katd TV evorroinan. O pn Tpayparomoinuéveg {nuIES, £TTiang amaAgipovTal, EKTOS EQV N
ouvaAhayn TTapouoIagel evBEigeig amropeiwang Tou PeTaBIBagBEVTOC TTEPIOUTIOKOU aroixeiou.

O1 AoyIoTIKEG apXEG Twy BUYATPIKWY ETOIPEIDV Elval OUVETTEIG PE TIG AQYIOTIKEG APXEG TTOU UIOBETHBNKOY amd
Tov Opiho. H nuepopnvia kardpmiong twv XPNHATOOIKOVOUIKWY KOTAOTATEWY Twv BUYATPIKWIV CUUTTITITEl HE

QuTA TNG UNTPIKAS ETaipeiag.

Or Buyarpikég eTaipeieg Tou evotrotoUvtal otov OuiAo eivar o «M. AANTZHE A.B.E.E.», «Swiss Quality Paper
AG», «PPM Industries S.p.a.», «PPM Industries UK Ltd», «Trustin Tape Private Limited» kai «PPM Industries
USA Inc.».

ATOLIKEC XPNUATOOIKOVOUIKES KATAOTAOEIS:

Ot CUMMETOXES OE TUYYEVEIG ETAIPEIES OTIC ATOWIKES XPNUATCOIKOVOUIKES KATAOTAOEIG ETTIMETPWVTAI OTO KOOTOG
KTAGNG (CupTrEpIAauBavopévng TNG UTTEPQEiag TwWY ETTEVBUCEWY, W¢ ATTOTEAETUA TNG CUYXWVEUONS) Jeiov
TUXOV OWPEUMEVES Cnuieg aTTopeiwong. EmmAéov, To K6OTOC KTAONG TTPOCOPUOZETAl UOTE VO QVTAVOKAG TIG
METOROALG OTO TiUNUQ TTOU TTROKUTITOUV aTTd TUXOV TPOTTOTTOINCEIG TOU EVOEXOMEVOU TIMAMATOC.

2.4 ZuvoAAOYUOTIKEG METATPOTTEG
(i) AgiToupyiké VORICHA Kai VOUITHN TTOPOUTiaonS

Ta oroixeia Twy Xpnuatooikovopikwy Kataotdoswy Tou OpiAou kal g Eraipeiag, amoniywvral
ME XPNON TOU VOWICUATOS TOU OIKOVOMIKOU TEpIBAAAOVTOC pECT OTO OO0 KGBE ETQIPEIQ
AeiToupyei (Aeioupyikd vépiopa). O XpnuaTooikovouikég Karaordoeis apouaigdovial o Eupuw,
TO OTTOI0 OTTOTEAE] TO AEITOUPYIKG VOMITUT TN ETaupelag.

(ii) ZuvaAAayEg Kal UTTOAOITTO AOYapIaopGv

O1 ouvalayég oe EEvo vOMIOUO WETATPETTOVTAl OTO Agitoupyiké vouiopo (Eupw) pe 1n
XPNOILOTIOINGT TWY OUVOAAQYHOTIKWY 1I00TIMILIV (TPEXOUCES I00TIMIEG) TTOU ETHIKPATOUV KOTd Tig
nuepounvieg Twv cuvalaywy. Képdn kai Inuiéc ammd OuvaMlayuaTikég BIGpOpES Ol OTTOIES
TTPOKUTITOUV OTTO TNV TAKTOTIONGN TETOIWY GUVOAQYWY Kal aTréd Tn HETATPOTTI] TLV VOICUOTIKLUY
TIEPIOUCIOKWY OTOIXEIWY KAl UTTOXPEWTEWY TTOU EKPPAJOVTAl O EEVO VOUIOMO e TIS 10X0U0UoEg
ICOTIHIEG KATA TNV NUEPOUNVIQ aVaPOPAS, KATOXWPEOUVTAI OTa atroTeAéauarTa. O TUVAAAOYLATIKES
OIOQOPES OIS [N VOUICUATIKG OTOIXEIO TTOU QTOTIHGWVTAI OTHY eUAoyn afia TOUg, BewpolvVTOl We
THAKG TNG EUAOYNG QEiOG KA CUVETTLIG KOTOXWPOUVTAI GTTOU KOl Of SIGQOPES NG gUAoyng agiag.

2.5 Evowpara Téyia TEPIOUTIAKA OTOIXEIO

Ta evowpata Tayia TTEPIOUCIOKG OTOIXEIQ ATTEIKOVIZOVTOI OTO IOTOPIKG KOUTOG KTAONG, HEIWMEVD ME TIC
OWPEVNEVES ATTOGREDEIS KAl TIG TNIBAVES OTTOPEIIOEIS TNG GEiag Toug. To KOATOS KTRGNS TERATUBAvEl OALS TIg
GUETT ETTIPPITITEES BATTAVES VI TNV OTTOKTNON TWV OTOIKENWV.

MetayevéoTepeg daTrdveg €ite TrepIAapBdvovTal aTny AoyioTik agia Twy EVOWUATWY TTayiwy 1 e@6ooy KpiBei
mo KaTdAAnAo, avayvwpifovTal wg EexwpioTd TIdyio, Uévo OTav Bewpeital mBavov o1 Ba TIpoKUYouy
HEAAOVTIKG OIKOVOIKG 0QEAN yia Tov OpiAo fy Tnv ETaipeia kal utmd tnv TpPoUTTo8e0n 6T TO KGOTOG TOU Trayiou
MTTOPED var emiPETPNOEl agloTioTa. H AoyioTikr ofia Tou PEpoug Tou Trayiou Trou AVTIKOTOOTAENKE Tralsl va
avayvwpigeTar. To KOOTOG ETTIOKEUWY KOl OUVTPATEWY  KOTOXWPETA wg €godo oTnv Kkardotaan
QITOTEAECUATWY KATE TO XPOVO TTPAYUATOTIOINGTC TOU.

Ta oikomeda dev oamoofévovral. O OKIVNTOTTOIRGEIC UTTO €KTEAEON Bev amrooRévoval Ewg dTtou vo
OAOKANPWOET TO TrdyIo Kail va eival BIOBETIUO YIa TNV TTPOOPIZGUEVN TIALAYWYIKL] TOU AsIToupyia.
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O oTToOBECEIG TWyY AOITWV EVOWMOTWY TTOVIWY TTEQIOUCITKWY OTOIXEIWY AoyifovTar CUCTANATIKG GTO
amoTeAéopara ye Tn pEBodo Tng aTabeprig amooBeang He BAon Tig akOAoUBEG WEEAINES CWES Avd KOTnyopia
Trayiwy:

Qeihipeg (wig o €
Kripia 25 - 67
Mnxavripara - eEoTAIguog 10-25
MeTa@opIKG PECT ATOUWY — QOPTIWV 6-8
Efomhicuog HIY kai Aoyiguikd 5
AoITé TTdyia TEpIOUCIaKG oToIXEIR 10

Ta SikaupaTa XpACNS TTEPIOUTIAKWY OToIXElWY aTTooRévovtal oTn didpkeia JioBwong.

O WEEAIMESG TWES TWV EVOWNATWY TIAYIWY UTTOKEIVTQI € ETTAVEEETAON KO QVOTTROCARKOLoVTAI, av QuTO KpIBE
avayKkaio, o¢ eTACIN BACT KATA THYV NUEPOMNVia GUVTAENG Twv XpnuaToolkovopikwy KataoTaoewy.

Evowpara meplouciokd  atoixeia Siaypdeovtal ammd TNV KOTAOTAGH XPNMATOOIKQYOMIKAG 8éang, otav
BloTiBevTar 1) OTav Bev avauévovTal JEAROVTIKG OIKOVOMIKA O@EAN amd Th XpAon Tous. Ta képdn ) o1 Inuiég
KOTA TRY TTWANGN TTROKUTTTOUY O1md TN Siogopd PeTagl Twy ecOdWV aTTO TV TIWANGN KA1 TNG ACYIOTIKAG afiag
Kall avayvuwpidovTal OTA aTTOTEAEGUATA TNG XPHGNG 0T KOVBUAI «/AoImTd Kepdn/(EnuIES) — kaBapd.

2.6 Aula TTeprouciakd oToixgia kai Yrepagia
Aovyiouikd

Ta duha TEPIOUCIOKD OTOIXEID ME TIEPIOPICHEVN WEENUN JWh T OTTOI0 OTTOKTWVTA EEXWRIOTE (Kupiwg
AOYIOUIKO) QTTOTIHWVTAl OTO KOOTOG KTACEWS MEIOV TIG CWREUHEVES OTTOCRECEIS KOl TIG nuicg atTopeiweng.
ZNUavVTIKEG UETOYEVESTEPEG DATTAVES KEQUAQIOTTOIOUVTCE OTAV TTROCOUEdvouY TNV ammodoon TOUG TTEPOV TV
apxikwy Trpodiaypaguov. AaTTdveg TTou OYeTifovTal ME TNV QUVTARNON AOYICHIKWY  TTPOYPAUMATWY
avayvwpidovTal wg £€0da OTav TTPAYHaTOTToIo0VTAl.

Toa duha TIEpIOUCIOKA OTOIXEIQ TTOU QTTOKTAGNKOV GE Wi CUVEVWON ETTIXEIPAOEWY KOl QvayvwpioTnkay
Eexwpiotd amd TNV utepadia avayvwpilovtal apyikd otnv elAoyn agfa Toug KOTG TV nUepounvia Tng
aToKTNONG (To OTToio BewWEiTAl WG TO KOOTOG Toug). METa TNV QpEXIKA Qvayvwpion, To duAd TTepiouaiakd
CTOIYEIQ TTOU OTTOKTABNKAOV OF Pid TUVEVWON ETTIXEIPARCEWY ATTEIKOVI{OVTOl OTO KOOTOG UEIOY TIG GLPEUMNEVES
OTTOORECEIG KOI TIG CWPEUMEVES Cnuieg oTTopEiwong oTnv iBia Baon &Twe Kai Ta GUAC TTEPICUCIOKA OTOIXEIO
TTOU QTTOKTEUVTO EEXWPIOT.

OAa Ta QUAT TTEPIOUCIOKG OTOIXEIO |IE TTEPIOPICHEVH WEEAHN {wr] EAEYXOVTOI VIO OTTOUEIWGN OTAV UTTARYoUV
evBeiCeIg aTTopeiwong, evil T duha TTEPIOUCIOKG OTOIXEIQ HE QmeQIOpIOTn fwh 3ev amooBévovtal Kal
eAEyxovTal IO aTTodEiwan TouldyiaTov ot T oI BACN, TTPOKEIMEVOU VO EKTIMNBEN £4v O TTEPICTACEIS Kal O
OUVENKES TTou KaBopifouv TRV weEMUN Zwh TOUS WE ATTERIONIATH £&akoiouBoly va IgxUouy

Ol oo BECEIS TWY AUAWY TTERICUCITKWY OTOIXEIWY UTToAoyilovTan [e Tr MéBCBOo TG aTaBepAc aTdaReans e
OUVTEAECTEG TTOU  QVTIKOTOTITRIZOUV TNV w@ENUN Jwh Toug Kai Tepthaufdvovial otnv  KATGOTOON
OTTOTEAECUATWY.

QeiAiieg Twig o £€1n
NOYIoHIKG 3
Adeieg 3
rjpara 10
Epmopikég ZxEocig 14-16
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Ymepaia

H umrepagia mpokuTTel améd eEayopd Buyarpikiv kol aTToTeAEl TO UTIEPREAAOY TTOCH METAEU TOU aBpoiouarog
TOU TIHAHQTOG £SQYOPAG, TOU TrOGOU TNG LN €AEyXOUCOS CUPMETOXAS OTHY OTTOKTNOEioa £TOIpEIT KAl TNC
eUAoyNng agiag omolaodATTOTE TTPONYOUNEVNG OUPMETOXAG OTNV OTroKTNBEiga eTaIPEla KOTG TNV nUEpOUnVia
egayopdg kai TG eUAoYNG agiog Twy avayvwpIoIUwy KaBaEwY TTEPIOUCIOKLIV OTOIXEIWY TNG BUYATPIKAG TTOU
aTToKTRBNKE, Av TO ABPOICUG TOU OUVOMNKOU TINAWOTOS €£ayopdc, NG WN EAEyXOUCUG OUMUETOXAC TTOU
QvayvwpioTnke Kal Tng edAoyng agiog TG TTPONyoUUEVNS GUUETOXAS OTNY armmokTnBeioa eTaipeia cival
MIkpOTEPO aTd TNV eVhoyn afia Tng kaBapng 8£ong TNg BuyaTpiKAC TTOU aroKTABNKE Ot TTEPITTTWEN Wiag
CUHQEPOUTTG ayopds, N Slagopd avayvuwpileral GUECA OTA ATTOTEAEGHOTO.

H umepagio utékeital oe éAeyxo OTTONEIWONS OF eTficia BACN KAl OTTOTINATAI OTO KOOTOG PElOV TIC TUXOV
Owpeuptveg Enuieg amopeiwong. Katd tnv ekdoTote nuepounvia Icohoyicuol o OUIAOG exTIud Katd TTGoOV
upioTavtar evdeigeig atropsiwong. EGv umdpyouv TéToieg evdeiteig, Tpayuarotroleital avahugn PE OToXo va
aglohoynBei kard Téoov n AoyioTikA afia TG uTrepatiog ival TIARPWG QVaKTATIMN.

Znpia amopeiwong avayvwpiZetal ammeubeiag we £€0do GTav N aVaKTAGIUN agia eival PIkpOTEPN aTmd TNV
hoyioTikA agia kai Bev avOOTPEQETAN PETAYEVEDTEPQ.

2.7 Atropgiwon ogiog BN XpNHATOOIKOVOUIKWV TTEPIOUCIOKWDV GTOIXEiWY

210 téAog kGBe mepidGou avagopds, o Opihog €€ETAdEl TN AoyioTikg afia Twv EVOWMOTWY KAl AQUAWY
TIEPIOUCIOKWY OTOIXEIWY TIOU UTTOKEIVTQI OF aTOORECN TTPOKEINEVOU VA TTPOadIopITE! av uTTdpyel Evdeign om
QUTG Ta TTEPIOUTIAKG OTOIXEIR éXOUV UTTOOTE {NUIEG aTTopgiwong. Av UTTGPXEl otToIadNTTOTE TETOIO £vBEIEn, TO
QVOKTACINO TTOOG TOU TTEPIOUTIKOU OTOIXEIOU EKTINGTAN VIO VO TTPOCSIOPIOTE n ékTaon TN {nuiag aopsiwong
(av utrdapxer). Otav dev givar Buvarté va ekTipnBe n avakTAoIun afia EVOG ETTIMEPOUG TTEPIOUTIAKOU CTOIXEIOU, O
Ourhog extipd Tnv avakThoiun ofia ™G ovadag Bnuioupylas TaEIOKGY powy otnv oTrola avikel To
TIEPIOUCIOKS aToixelo. Otav utmopei va TpoodiopiaTei o Aoyiki Kal oTaBepry Baon yia TNV KaTovour, Ta
ETQIPIKG TIEQIOUTIAKA OTOIXEIQ, KATAVEUOVTO! OF UENOVWHEVES OVABES SNUIoUPYIOG TOMEITKWY POWY, ] AAILIG
KaTavEUOVTal OTNV HIKPOTEPN opada povaSwy BnuIcupyiag TAUEIOKWY POwY yia v otroio prropsi va
TTPOCBIOPITTEN KO AQYIKI Kot OTABEPH KOTAVOUR.

Ta GuAa TTEPIOUCIAKG OTOIXEIT WE ATTRPOOBIOPITTN WEEAIUN JWH KA Ta GUAG TIEPIOUCITKG oToIXEla Trou ev gival
akoun SiaBETiua TPOg Xprion Bev aTTOCREVOVTON KOl UTTAKEIVTOI OF EAEYXO QTTOHEIWONG TOUAGXIOTOV OF ETHOIN
Baon ko 6TTOTE UTTAPXE! £VDEIEN OTI TO TTEPIOUTIAKS GTOIXEID PTTOPET Vo EXEl ATTOLEIWBEL

To avakTAoILo o0 £ival To uYnASTEPD HETAEU TNG EUAOYNG atiag ueiov Ta EE0da diaBeang kal Tng agiag Adyw
Xpriong. Kard v extipnon g aiag Adyw XpAoNG, ol EKTILWHEVES MEMMOVTIKES XPNUaTOPOES TTPOEEOPACUVTON
oty Tapolod agia TOUG XPNOIMOTIOMVTOS Eva TTRO-QApou TTPOEEOPANTIKG ETTITOKIO TTOU QVTAVAKAG TIG
TPEXOUOES EKTIUACEIG TNG ayopdg Yo Tn Blaxpovikr ofia Tou XPAMATOG KAl TOUG KIVBUVOUS TTOU OXETICovVTal UE
TO TIAYIO YIC TO OTTOI0 Of EKTIUATEIG TWY MEAAOVTIKWIV TOUEIOKWY POy Bev EXOUV TTRPOCOPUOCTES.

AV TO GVAKTACINO TTOCO EVGG TIEPIOUTIAKOU OTOIXEIOU (1] MovAdag Bruoupyiag TAUEIOKWY POWY) EKTIATAN OTI
elvar UIkp6TeEPo OTrd TN AoyioTikr ofia Tou, n AoyioTikA afia TOU TTEPICUGIAKOU gTolxeiou (| tng Hovadag
SnUIoUPYIaG TOUEIOKWY POWY) UEIOVETO WEXPI TO avakTAoIyo 1Mooo autol. Mia Znuid amopeiwong
QVOYVWPICETAI OUETWS OTA OTTOTEAEOUATA, €KTOC Qv TO £V AGYw TIEPIOUCIOKG OTOIXEIO ETIUETPATOI OF
QVOTTPOCUPUOCUEVN agia, OTTOTE OTNV TIEPITTTWON QUTA N {NMIG QTTOMEIWOTNG AVTIMETWTTIZETC Ww¢ Wia peiwan
avaTTpooOpHOYNAC.

Mn XPNHOTOOIKOVOMIKG TTEPIOUTIOKG OTOIXEIN EKTOG QTG TNV uTrepagia TTou UTTECTNOAY OTTOMEIWGN, EAEYXOVTal
yio mBavy avoaoTpoen TG amopsiwong Ot kaBe nuepounvia avogopds. Otav pia {nuid amousiwong
METAYEVEOTEPO OVOCTPAMEl, N AoOYIOTIK afir TOU TEPIOUTIOKOU OTOIXEIOU (3 TG povadag dnuioupyiag
TOHEIOKWY POWYV) QUEAVETAI PEXP! TNV VOBEWPNUEVN EKTILWUEVN QVOKTAJIUN agia Tou, £T01 WOTE N QUENuévn
AoyioTikA agia va pnv utrepBaiver T AoyioTikr ofia TTou Ba £ixe TTpoodiopioBei av Kapia ¢nuio atoueiwong dev
EIXE QVaYVWPIOTES YIa TO TTEPIOUCIOKG OTOIXEIO (A TN pOVAda dnuIoupyiag TAUEIOKWY POWV) OTa TTPONYoUUEVa
€. H avaaTpo®r] TG gnuidg amoueiwong avayvwpidetal aeuBelag oTa amoTeAEaUaTA ¥PAOEWG.

11



ATAAZ TEINZ AB.E.E.

2.8 Empérpnon tng e0Aoyng agiog

H e0Aoyn afja evég xpnUOTOOIKOVOUIKOU GTOIXEIOU Eival TO TTOGH Trou EITTTRATIETAI VIO TNV TIWANDT) evOg
TEQIOUCIAKOU OTOIXElOU 1 TTANPWVETOl yiO TO BIAKAVOVIOUG MIOC UTTOXPEWQNG OF HId CuvoAAayr uTrd
KQVOVIKEG GUVEIKEG UETAEU BUO CUVOAAQCTOUEVWY PEPWV Ta OTTOIN £XOUY TANPN YVWOT TOU OVTIKEIMEVOU KOl
evepyolv pe T BEANCT Toug, Kard TNV nuepounvia Tig Kardotaonc Xpnuarooikovouikig @éong.

ZTIG TEQITITWOEIG 6TToU Sev ugioTavTal SioBEciua dedopéva f QuTG eival TIEPIOPICNEVT, OF QTTOTIMACEIC OF
e0hoyeg agieg £xouv TTPOKUWE! Qo TNV eKTIUNGCT TNE Aloiknong oUpeWYa We TIG DIOBECINES TTANPOQOPIEC TTOU
UTTApYOoUV.

2.9 XpnNUATOOIKOVOMIKG Héo T
(i) XpnUaTOOIKOVOMIKG TIEPIOUCIOKA OTOIXE O

XPNUOTOOIKOVORIKS TTEPIOUTIOKG OTOIXEID gival KABE oUpBaon oy BnuIoupyEl va XPNUATOOIKOVOUIKS OTOIXEID
EVEPYNTIKOU OF Jia ETTIXEIPNON KOl WA XPMUOTOOIKOVOUIKS UTTOXPEWGTN 1 EVa CUMMETOXIKG TITAC OF HIO GAAN
EMIXeipnon.

ApXIKi] avoyvGIpIon Koi HETAYEVESTEPR ETIPETPNON XPNHATOOIKOVOUIKWY TIELIOUCIOKWY CTOIYEIWY

O Opihog avayvwpilel T XPNUATOOIKOVOUIKG WETQ WG OTAIXEIQ EVEPYNTIKOU 1] UTTOXPEWOEWY EQOOOV
KabioTatal avTiGUMBOANGUEVO WEPOC TTOU QTTOKTA dikanpata | avaAauBAvel UTTOXPEWOEC BAOEl Twy
OUMBATIKWY OpWVY TOU XPrUATOOIKOVOIKOU JECOU.

Ta XPNMOTOOIKOVOMIKG OTOIXElQ TOU EVEQYNTIKOU, EKTOC OO EKEVO TIOU OTTOTEAOUY KaBopiopEva Kal
QITOTEAETUATIKG PEGO VTIOTABUIONG KIVBUVWY, TagIVOOUVTal aTIC GKOAOUBEG KATNYOPIES:

XPNUOTOOIKOVOUIKG OTOIXEI TOU EVEPYNTIKOU OTO ATTOORETUEVO KOTTOG,

®  XPNMATOOIKOVOUIKG OTOIXEIQ TOU EVEPYNTIKOU OTNV eUAOYN €0 NEOW TwV OTTOTEAETUATWY,
XPNUATOOIKOVOMIKG OTOIXEIO TOU EVEPYNTIKOU OTNV EUAOYN afio PEOW TWv AOITWV OCUVOMNKGY
EI00DNHATWY  XWPIC OVOKUKMOON OCWPEUTIKWY KEPDWV  Kal CNUILY  KaTE TNV - aTTd-avayvwplon
(OUMMETOXIKOI TiTAOI)

H katGrogn Twv XpnuaTOOIKOVOUIKWY TIEQIOUCIOKWY GTOIXEIWY KaTd TV apxIKf avayvwpion BacileTan oTig
CUMBATIKEG TAMEIOKES POEG TV XPNUOTOOIKOVOUIKUV TTEPIOUCIAKWY CTOIXEIWY KAl OTO ETTIXEIPNMATIKG HOVTEAC
EVTOG TOU OTTOIOU BIGKATEXETA TO XPNMHATOOIKOVOUIKG TTEPIOUTIAKS oToIXEio.

Fa va TagivopnBei kol va atroTiunel éva XpnUaTooIKoVORIKS TTEPIoUGIaKd OTOIXEIO OTO ATTOCRECUEVO KOATOG 1
o7V £0AoYN ogiat HEOW TWV AOITTLOV GUVOAIKWY EIGOBNUGTWY, TTRETTE! VOl dNuIoUPYOUVTaI TAUEIOKES POEC TTOU
QTTOTEAOUV «OTTOKAEIOTIKG TTANPWHES KEQOAQIOU KOl TOKWV» £TTI TOU avegopAnTou uTroAoiTTou KepaAaiou. H
agioAdynon auth eivar yvwoth wg SPPI (“solely payments of principal and interest”) kpitipio kol yivetar og
ETMTTEOQ UELOVWUIEVOU XPNUATOOIKOVOUIKOU HETOU.

ZOdouwva pe 10 AMXA 9 katd v apxikh QvayvwpIon T XPNMATOOIKOVOUIKGE OTOIXEIo evepynTIKOU
QTOTIMWYTAl OTNY eUAOYN aia TOUG. ZTNV TEPITTTWON TWV XPNUOTOOIKOVOMIKLIV MEOWV TTOU Bev QITOTINLOVTOL
oTnv ebAoyn agia péaw Tng KardaTtaang AtoteAeopdrwy, n afia kard tnv OPXIKI} avayvpion TTpooaugdverol
HE T £8000 GUVOANAYWV KOl PEIVETOI WE TO £0030 Kal TIG TPONBEIES TTOU OXeTiovTal GUEca pe TNV
amokTnan 1 ™ dnuioupyia Toug. Efaipeon omoteAolv ol EUTTOPIKEG aTTITACEIG TToU Bev TTepIAauBdvouy
OTHOVTIKG OTOIXEIO XPNMATOBOTNONG KOl ETTIMETPWVIAN OTRV TIMA OUVOAAQYIG CUPPUIVE E TIG OTTAITHOEIC TOU
ATTXA 15.

Ma va TagivopunBel Ko va amoTIUNBEl £va XpnuaTooIKovopIKS TIEPIOUCIOKS OTOIXEI0 OTO ATTOTRECUEVO KOOTOG )
oTnV £0A0YN Ogia PECW TwWV AOITTUIV CUVOAIKWY EI008NUGTWY, TFPETTE! VOl dNUIOUPYOUVTAI TOPEIOKES POES TTOU
OTTOTEAOUV «OTTOKAEIOTIKG TTANPWHES KEQAAGIOU KAl TOKWV» ETTi TOU ave§OPANTOU UTTOAOITTOU KEQOAdiou. H
agiohoynan autr eivan yvwaoTh wg SPPI (“solely payments of principal and interest”) kpimpio kai yiverar o
ETTITTEDO HEMOVWMEVOU XPNATOOIKOVOUIKOU LETOU.
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Ta XPNUATOOIKOVOUIKG TIEPIOUCIAKA OTOIXEIG TTOU KaTaxwpolvTtal oTo OTOORECUEVO KAOTOG, ATTOTIHWVTA
HETAYEVESTEPQ BATE! TNG HEBODOU TOU TTPAYHATIKOU ETTITOKIOU (EIR} kon utrékevial o EAeyxo oTTopEiwonC g
agiag Toug. Ta kéEdn kal ol {nuieg avayvwpilovtal oTa arroTeAéopaTa éTav To TTEPIOUTIAKS OTOIXElO TTael va
QAVayVvwPICETAI, TPOTTOTTOIEITAI I] OTTOUEILIVETA.

ATTOUEIWON XPNPATOOIKOVOUIKIIV TTEPIOUC KDY OTOIXEiWV

O Ouihog agiohoyel ot kGBe NuEpOUNVia avaQopds kTG av UTTGPXOUV QVTIKEINEVIKEG EVBEIEEIS aTTOMEILGNS
EVOG  XPNUOTOOIKOVOUIKOU TTEQIOUTIOKOU OTOIXEIOU N MIOS ONGOAG XPNUOTOOIKOVOUIKWY  TTIEPIOUCIAKUV
GTOIXEIWY.

O Owhog avayvwpiler TpoBAewn Znuioc  EvavT AVOMEVOUEVWY TIOTWTIKWY {nuiwy via 6Aa 1o
XPNHATOOIKOVOUIKG TIEQIOUCIOKS CTOIXEID TTOU BEV QTTOTILLVTAl OTNY glAoyn agia NEoW TWV ATTOTEAETUATWY.

O1 avapevopeveg MoTWIIKES {nuicg BaaifovTa oTn BI0POPA aVAWETT OE OAEG TIG GUBATIKEG TAUEIOKEG POEG
TTOU eival amaitnTég oUUQWva PE TN aUuBacn Kal GAES Tig TOUEIOKES pofg TTou n Etaipeia Trpoodokel va
EIOTTPGEE!, TTPOEEOPANUEVEG e Bdion TO KaTd TTPOTEYYION GPXIKO TTRAYUATIKO ETTITOKIO.

O avauevopeveg OTWTIKES Znuieg avayvwpitovral oe o o1adlo. EGv 0 MOTWTIKGS Kivduvog evdg
XPNMATOOIKOVOUIKOU pECOU Bev €XEl QUENBEl TNUOVTIKG o TNV apxIKA QvVOYVWPIST, N OIKOVOUIK ovVI&TNTa
ETIMETPA TNV TTPOBAEYN {nuiag yia TO ev AGYw XPrUATOOIKOVOMIKG METO OE TTOCG 100 WE TIG OVOUEVOUEVEG
TMOTWTIKEG GNUIEG TWV ETTOMEVWY 12 unvibv. Edv 0 TIOTWTIKGS KivOUVOS TOU XPNUOTOOIKOVOWIKOU HECOU EXEl
QUENBEN aNuAVTIKG aTTéd TNV apxIKh QVayvwpIan, 1 OIKOVOUIKA OVTOTNTA ETILETRG THY TPOBAcWn nuiag yia éva
XPNHOTOOIKOVOUIKG WECO Of TTOOO (G0 WE TIG OVOMEVOUEVEC TMOTWTIKEG CNUiEG KaB' 6An T Bidpkeia Wi,
ave§apTNTa aTd TO TTOTE TIPOEKUWE N ABETNON.

ATroavayvpion XpRyaTOOKOVOUIKMY TTEPIOUTIAKEV oTOINEIWY

‘Eva Xpnuatooikovouikd TTeplousiakéd oToixeio (N €va MEPOG EVOG XPNUATOOIKOVOUIKOU TTEPIOUTIAKOL oToIXEgiou
N HEPOS WIS OUGBOG TTAPOUOIWY XPNUATOOIKOVOUIKGIV TTEPIOUTIOKWY CTOIXEIWY) aTToavayvwRIZeETal Tav:

- T BIKAIWNATA VIO TNV EI0PON TAMEIKWY TTOPUV EXOUV EKTTVEUCE,

- 0 Opidog kai n Eraipeia Siatnpei 10 Sikaiwua OTNV €I0p0N TOPEIOKWY POWV OO TO CUYKEKPIYEVO
TIEPIOUTIOKG OTOIXEIO OAAG £xEl avaAdBer TauTdxpoOva TV UTTOXPEWCN VA Ta KataBAAAEl Ot TpiTOUC
TANPWGS XWpig onuavTiky kaBuaTépnon, uté T popen piag ouuBacng petaBiBaong, i

- 0 Opihog kai n Etaipeia £xel peTaBiBdosr To BIkaiwpa EICPONGS TAPEIKWIYV POWV aTId TO OCUYKEKPIMEVO
TIEPIOUTIOKO OTOIXEIO £V TTAPGAANAQ, EiTe (@) £XEI HETORIBACE! OUCIOGTIKG OAoug Toug KIVDUVOUC Kal
T0 OQEAN O auTd eite (B) Bev Exel HETABIBAOE OUTIGOTIKG GAOUG Toug KIVBUVOUG KOl TA OQEAN, QARG
€Xel HETARIBATE! TOV EAEYXO TOU GUYKEKPILEVOU OTOIXEIOU.

(ii) XpnNPOTOOIKOVOUIKEG UTTOXPEWOCEIC
ApXIKI] avayvpion Kal EmIPETPNON

Ta uTTOAOITTA TWV TTPOUNBEUTWV KO AOITTGIV UTTOXPEWCEWY QVAYVWPIZOVTaI OTO KOGTOG TTOU TAUTIZETOI [E mv
edhoyn affa TG WEANOVTIKAG TTANPWHAG VIO TIC aYOPEC ayoBwY Kai UTTNPETIWY TTOU Trapaoyednkav. Ol
EMTTOPIKES KOl AOITTEG BRaXUTTPOBECES utroxpewoelg Sev eivar TokoQOpor Aoyapiaopol Kal dlokavoviZovral
ouvnBuwg ot eRBounvTa (70) NuEpeg TTEpITTOU.

Madon avayvipiong Twy XprnEaTooIKOVOIKWY UTTOX PEWC EWY

O Ouog kai n Etaipeio movel va AVAYYWPIZEl [IC XPNHUOTOOIKOVOUIKY] UTTOXPEWST MEPOS QUTAG aTIg
XPNHATOOIKOVOUIKES TNG KATAOTACEIG OTAV KAl HOVO 6Tav sEopAgital, dnAadn, otav n oupBoTikh déopsuon
EKTTANPUOVETON, OKUPWVETal 1) ekTTvEEL Mia avtaAhayh METOEU UTTOPKTOU O@EIAETN Kl BOVEICTH XPEWOTIKWWV
TiTAwv e ouoiaoTikg  BiagopeTikolg  dpouc, QVTIMETWTTICETQ!  AOYIOTIKG WG €§OQANCN NG  apXIKAS
XPNHATOOIKOVOUIKIG UTTOXPEWONS KAl Qvayvaipion piag véag. Ouoiw, ouUcIONG TPOTTOTTOINCH TWY OPWY
UQICTOHEVNG XPNHATAOIKOVOUIKIG UTTOXPEWONS (€T QUTH OpEiAeTOl OF OIKOVOUIKN BUOXEPEID TOU OPEIAETN £iTE
Ox1) avmiueTWTiGeTal AoyIaTIKG wg eE6¢QANON g APXIKAG XPNHATOOIKOVOUIKAG UTTOXPEWONG KAl avayvwpian
piag veag. H dlagopd petagl tng AoyioTikig afiag piog XPNMATOOIKOVOUIKAG UTTOXPEWONG (f} TUANATOS auThc)
ToU  eCoAeital 1 petaBiBadeTar Ot Eva QMO  MEPOC KAl TOU QVTGAAAYMOTOG TTOU  KaTORGAAETOI
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CUMTTEPIAGUBAVOREVWY KOl TWV  METARIBACOMEVWY  EKTOG METPNTWY TTEPIOUCIOKWY OTOIXEIWV Kol Twy
QvaANQBEVTUV UTTOXPEWOEWY, QVayVWpIiCETal OTA OTTOTEAEOUATA.

2.10 ZUPYNPICHOC XPNHATOOIKOVOUIKWV HEGWY

XPNUOTOOIKOVOUIKG  TIEPIOUTIOKG  OTOIXEIM KOl UTTOXPEWOES Cupwnoifovidl kal 10 KoBapd 1000
TOPOUCIGEETAl OTNV KOTAOTOON XPNMATOOIKOVOUIKAS ©£onGg, OTav UTTAPXEl VOUIKA EKTEAECTO DKW
CUMYN@ICUOU TWV TTOTWY TTOU QVOYVWRIOTNKOY Kal TTAPAAANAC uTTdpxel n TTpOBeon va yivel diakavovigudg ot
KaBapn Bdon, A N avakTnon TOU TTEPIOUCIOKOU OTOIXEIOU KAl O JICKAVOVIOUOS TNG UTTOXPEWSNG VA yivouy
TQUTOXPOVA. TO VOUIKG eKTEAECTO DIkaiwpa Jev TPETTEl va eEQpTATAl OTTO JEAAOVTIKG YEYOVOTQ KOl TTRETTEI VAl
QOKE(Tal KOTA T ouvi8n Tropeia Twy £pyaciwy KoBwGg Kal OE TTEPITITWOEIG OBETNONG TWY UTTOXPEWOEWY,
QUPEPEYYUOSTINTAG N TITWXEUTNS TNG ETAIPEIOS ] TOU QVTIOUNPBOAASHEVOU.

2.11 AmroBépara

Ta amoBiuata amoTIWVIal Ot XaunAdTepn afia PeTOEU KOOTOUG KOl KaBoprg peucToTTolfgiung afiag. Ta
QTTOOEUATO QTTOTIMWVTAI OTN XOUNASTEPN TIUA METAEU TOU KOOTOUG KTAGNS KOl TNG KOBAPAS PEUCTOTIOH|CINNG
ogicg. To KOOTOG KTHOEwS, TepiAapfdvel kaBe damdvn TTou amoiTeiTal yia va £ABel KABe oToixeio Twy
QTTOBEPATWY OTNV TTaPoUCO KOTAOTACN A Béan A emdIwkKOPevn XpAon kal TTpoodiopiferal e Tnv péBodo Tou
Héoou oTabuikoU kKooToug. H kabapr peucToTTOIRCIYN agia Eivar N EKTIMWNEYN TIUN TTWANCNG, OTO TTAIGIO Twy
ouvnBwy SpaoTNPIOTHATWY UEKVPEV ME TA EKTIMWMHEVA VIO TRV TTRPAYNATOTTOINGN TNS TTWANCNS KOaTh.

KataAAnhn mpoBAsyn oxnuarietar yia Bpadewe Kivouueva f amagiwuéva amodsuard. O1 HEWOoEIS Tng agiag
TWV aTTOBEUGTWY OTrNY kabBapr] pEUCTOTTONOINN a&ia KAl 01 AOITTES Cnuiss atro amoBEPATA KATAUXWpoUvTal OTNY
KOTAOTOOT ATTOTEAECUATWY KATA TNV XPron TTOU QUTEG agopoly.

212 Eutropikég Ko AoITES ATTAITHOEIS

EuTropIkES ATAITACEIS €ival TQ TTOCA TToU OQElAovTal TG TTEAUTEG YIO EUTTOPEUMATO TIOU TTWAOUVTAl K
UTTNPECIEG TTOU TTAPEXOVTAI OE QUTOUG KATd Tig auvrBelg dpaaTtnpiotnTes Tou Opidou ko Tng Etaipegiag. Edv n
giopatn Twy QITOITACEWY QVANEVETOI VO TTRAYHATOTTOINGE! evTOg 12 unviov atrd 10 TEAOG TNG XPHong, QUTég
KOTOXWEOUVTAU OTO KUKACPOPOUY EVERYNTIKS. AIAPOPETIKG, KATAXWHEOUVTAI OTO U KUKAOQOPOUV EVERYNTIKS

O1 EPTTOPIKES KOl AOITTEG OTTAUTACEIS KATOXWPOUVTO OpYIKA OTrnv eUAoyn ofia TOUS KOl HETAYEVEOTEPQ
ATTOTIMWVTA OTO QVUTTOORECTO KOCTOS PE Trp Xprion Tou TTPOYMOTIKOU £TTITOKIOU, QPOIPOUHEVIOV KOl TWV
NIty arrolelwong.

e K@Be nuepopnvia cUVTAENG XPNUOTOOIKOVOUIKWY KATOOTACEWY, N EIOTTPOEINOTNTA TWY EICTIPOKTEWY
AOYOPIGCLIWY EKTINATOI avd TIEAQTN EexwpioTd, BACOEl IOTOPIKWY TACEWY KOl OTATIOTIKWY Oedoueviy Ka
OVOUEVOUEVWY UEANOVTIKLOV VEYOVOTWY KOl GYXNMATICETOI TTPORAEYN yIO OTTWAELIEG TTOU eival mlavov va
CuUMBOUY Kai UTTOPOUV va TTOooTIKOTTOINBoUY. H axnuaTioBeica TpoRAewn avarrpooapudleTal e emRdpuvan
TWY OTTOTEAETHATWY TNG EKAOTOTE XProNG. Tuxov JoypoQES aTTAITACEWY ATTO EICTTPOKTEOUS Aoyapiacuolg
TTRPAYMATOTTOIOUVTQN MECW TNG aXNMaTIcOeiong TTPORALYNG.

Ze TEPITITWON WETOYEVECTEPNS €I0TRALNG MIOg QTTQITNGNG TTOU EiXe apXIKA diaypagel yivetal TioTWon 010
KoVOUN «AMC £o0Da / £E0DA EKUETAAAEUTTG» GTHV KATACTAOY CUVOAIKOU EICODHOTOG.

213 Tapeiakd diaBéoipa Kot Ic0d0vapid

Ta ToueiokG SloBfoia kol 1g0dUvopo TTEpIAOUBAvOUY Ta PETPNTA, TIG KOTABECEIC OWEWS, TPATTECIKOUG
AOYOPIGGHOUG UTTERAVAANWNG, KOBWS KAl GAAeC BpaxutrpdBeoueg £TevBUOES UYNARG PEUCTOTHTAG HE AREN
MEXP! KOI TPEIG MAVEG, O QTTOIEG MTTOPOUV VO METATPOTTOUV GUECO O£ OUYKEKPIUEVO TTOCA TOUEIOKWY
BiaBeCTwWY KAl OF OTTOIEG UTTOKEIVTAI OE aafjuavTo Kiviuvo petaBoAng Tng agiag Toug.

O1 1pamedikoi Aoyapiaouol uTrepavaAnyng epeavifovial 010 DAVEIGUS OTIS BPOXUTTPOBECUES UTTOXPEWOEIC

OTNV KQTACTAON XPNMATOOIKOVOMIKAS BEaNg Kal a@aipolvTal OTrd TO TOPEIOKD OIGBECIUG KOl 1godUvVaud VIO
OKOTTOUG KATdPTIONG TNG KATATTACTG TAHEIQKWY POUWY.
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214 Meroyiké kegpdhaio

To PETOXIKG KEPAAQIO OTTEIKOVIZEI TNV OVOUOOTIKY i TWV KOIVWV PETOXWV TNG UNTRIKAS ETAIPEIQG TTOU ExOUV
ekdoBei kai eival og Kukhogopia. Apcoeg, EMTTPOOBETEG BATIAVEG TTOU TTPOYHATOTTOIOUVTAI VIO THV éxdoan
METOXWY KATOXWPOUVTOI HETA TNV aQAIPECT TOU OXETIKOU Popou elgoBruaTOG OTNV KOBAPr BECH AQEAIPETIKG
ammd 10 TOCd The £kdoong.

215 EMTTOPIKEG UTTOXPEWTEIG

O1 euTTOPIKEG UTTOXPEWTEIS TTERIAGUBAVOUY TIG UTTOXPEWCEIG TTANPWWIG Yia TEOIGVTA Kal UTTAPECIEC TTou
amokTRONKAY KaTd TIG CUVNBEIS SPOOTNPIOTNTES TG ETalpeiag Kal Tou Ouihou aTmd Toug TrPOPNBEUTES TOUC.
Edv n mAnpwun Twy UTTOXPEWOEWY OVOUEVETAI VO TpayuaToTroinGel eviog 12 unviy amd 1o TEAOC NG
XPAONG, QUTEG KaTaXwpouvTal oTIiG BpaxutrpdBeopeg UTTOXPEWOEIS. AIGQOPETIKY, Kartaywpoluvtal oTig
MOKPOTTPOBETUEG UTTOXPEWOEIC.

O epTOpIKEG UTTOXPEWOEIG OpXIKA avayvwpifovial oTn gUAoyn ofia Kol OTOTIUWVTAl WETAYEVECTEPO
oUgewva Pe T pEBodo TOou  avoTTOoRECTOU KOOTOUG UE T XPAON TOU TIPOYMOTIKOU  ETTITOKIOU.

2.16 Aavelopog

Ta ddveia kataxwpoUvial apxikd oty ehoyn afia TOug, pEIWPEv ME TO TUXOV dueca €€oda yia Tnv
TpaypaTotroinon g auvalayrig. MetayevéoTepa aTmOTIMVTAN OTO avarmooReato kéoTog Bdoel TnG HeB6dou
TOU TTpaypaTiKOU ETTITOKIOU. TuXdV Siapopd UETAgU Tou EIoTTPaXBEVTOS TTOGOU (kaBapd ammd oxeTIKA £€0da) Kal
™G oglag £E0pANGNG avayvwpileTal OTa ATOTEAEGUATA KATE v SidpKeia Tou Bavelopol Baosl g peBdSou
TOU TIPOYMATIKOU ETTITOKIOU.

Ta ddveta TogivopolvTal wg BPaxuTrpoOsoEeS UTTOXPEWOEIG EKTOG EQv 0 OpiAog kal n Etaipeia éxouv 10
Bikaiwpa va avaBaiiouv Tnv eE6QANON TG UTTOXPEWONG VIO TOUAGKIOTOV 12 Prveg OTTO TNV NuEpoUnVia Twy
XPNHUTOOIKOVOUIKWY KATOOTATEWY.

217 Koéotn Savelopol

Xpnuaroolkovouikd £€oda Tou agopolv otV KOTAOKEUN EVOWUATWY TIaYiwy KEQOANIOTOIO0VTAl yia TO
XPOVIKO DIGOTNHO TTOU OTTCUTEITaI PEXP! THY OAOKARPWON TG KOTAOKEUNG KOl TNV CUVEXEID ATTOCREVOVTAl 0T
Oidpkeld NG WQEAPNG wrig Twy Tayiwv. OAa Ta UTTOAONTG kOoTn daveigpoU KataxwpolvTal OTd
ATTOTEAETUATA UE TNV TTPAYOTOTTOINGT] TOUG.

218 MpoPBAfweig Kal eVBEXONEVEG CTTAITIHOEIS, UTTOXPEWOEIC

H Eraipeia kai 0 Ouiog axnuatiouv mpoBAEWEIS yia EVOEXOUEVES UTTOXPEWTEIG Kal KIVOUVOUS &Tav UTTdpXEl
TTapoUca VOUIKA 1] TEKUQIPOUEVN BECUEUOT, WG ATTOTEAEOUO TTUPEABOVTWY YEYOVOTWY, WEYGAN BavoTnTa
EKPONG TTOPWY TTOU EUTTEPIEXOUV OIKOVOIKG OGEAN yIa TO BIAKAVOVIOUOG TNG UTTOXPEWTNS KAl EIVOE EPIKTG VO
EKTINGET TO TTOOS TNG GXETIKNAG UTTOXPEWONS.

Omou umdpxouv BIGQPOPEG TTAPOUOIES uTroXpewaelg, 1 mBavétnTa OTI Ba amaitnBel £kpor KoTd mv
ekkaBapion TpoadiopifeTal Ye TV 6£TOON TS KATRYORIOG UTTOXPEWOEWY TUVOAIKA. I PORAEWN avayvwpideTal
aKOpa Kol EGv n TOAVOTNTA EKPOAG TXETIKA ME oTrolodATTOTE oToIXED TTOU TTEpIAapBaveTal oY B KaThyopia
UTTOXPEWTEWY UTTOPET va Eival pikpr.

O1 mpoBAsweig uTroAoyigovial otV Trapoloa agia Twy QVAMEVOMEVWY £§OBWY TTOU QTTAITOUVTO! VO KOAUWOUV
TNV TPOUCa UTTOXPEwan. To TrPoso@ANTIKG ETTITOKIO TTOU XPNOINOTTOIEITAl yiat TOV TIPOCBIOPIOUG NS
TTapouoag agiag ival TTPO QOPWY KAl OVTIKATOTITPIZE! TIG TPEXOUOES aYOPQIEG EKTIMATEIG I TNV Xpovikn afia
TOU XPrMOTOS Kal QUENOEIG TTOU GQOopoUY T GUYKEKPIMEVN UTTOXPEwoT. H algnon tng TpoRAsyng Adyw
€Aguong Tou Xpovou avayvwplZeTal we XPNMATOOIKOVOUIKO ££0D0.

O1 mpoBALWElg ETOVESETAZOVTON KATA TNV NUEPOUNViT OUVTOENG TWY XPNUATOOIKOVOUIKWY KOTAOTAOEWY Kal
TTPOCAPNOLOVTAl £TOH UOTE VA& ATTEIKOVIOUV TIG KAAUTEPEG Buvarég ekTipRoElg.
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O evBexOpeveg  utoxpeicelg Bev  avayvwpiZovial OTIC  XPNMOTOOIKOVOUIKEG  KOTAGTAOEIS, OAAG
YVWaTOTTOIO0VTON, EKTOG KO v 1 TBavaTnTa YIa EKEOr} TTOPWY TToU EVOWHOTWVOUV DIKOVOUIKA OQEAN Eivan
eAayxiomn. O evOexOUeEveg amaiThoels Dev avayvwpi{ovior oTic XPNHUOATOCIKOVOUIKEG KOTQOTGOEIG, CAAG
YVWOTOTTOIOUVTAI EQOOOV N EIGPON OIKOVORIKOU 0QENOUG Elvan TTBavH.

219 Emixopnynoeig

O kparikég emixopnyfoeig avayvwpiovial oty guhoyr ofia TOUG OTaV UTTdpxel eUAoyn BeBaidtnta 611 n
emxopiynon Ba eiompaxei kal 6T r Eraipeia ko 0 Opthog Ba OUMMOPQWEOLY PE TOUG GPOUG TTOU TNV
BiEmouy.,

Ta £0080 OO KPATIKES ETTIXOPNYICEIS TA OTTOIG 0QOPOUV HEAAOVTIKA £€oda, avapdarhovtal Kan avayvwpidoval
OTQ ATTOTEAECPOTA OE QvTigToIXia JE Ta £50da TToU TTPoopIovTal Vo QATTOENUIWTOUY.

Or KpaTIKEG €TTIXOPNYACEIS TIoU OxXeTiovial pe TNV ayopd EVOWUATWY TTayiwy, TEpIAGBAvOVTal GTIG
MOKPOTIPOBETUEG UTTOXPEWTEIS WG OVABOANOUEVES KPATIKEG ETFIXOPNYNTEIG KOI NETAPEPOVTOI WG £008a oTNV
KQraoTOooN QTTOTEAECUATWY KOl AOITIWV CUVONKWV EI00BNUATWY  pE v otaBepry péBodo kard TRV
Qvapevouevn WRENMN CWh Twy OXETIKWY TIEPIOUTIGKWY OTOIXEIWY. TN Ouvéxeld HETAQEPETAl OTO
QQOPOAGYNTH OTTOBEUATIKG HEOW TNG KATAOTAONS HETAROADV 18wV KEPOATIWY.

2.20 MNapoyég oT0 TTPOCTWITIKS
(i} Bpaxump60soueg TOPOXEG OTO TTPOCWITIKG

O1 BpoxutrpdBeopes TAPOXEC OTO TTPOCWTIKG Of XPAHO Kot Of €id0¢ KaTaywpoluvTal w¢ £€oda aTa
amoTeAégpaTa o1av kadioTavTal SeSOUAEUPEVEC,

(i) Napoxég TeppaTicuod amd TRV amaoydAnon

O1 TTapoxEG TEPUATIONOU TS ATTaoXOANCNC KaBioTavTal kataBAnTéeg OtV N aTTacXoAnan evog epyalopévou
TeppanoTel amd Tov OUIAC TIPIV TRV KAVOVIKA nuepounvia ouvragiodotnang 1 otav €vag epyalouEvog
ammodéxeTal TNV £B8eAoucia 6080 e aVTGAAOYHO QUTEG TIG TTOPOXEC.

O Opihog kataxwpel QUTEG TIG TTOPOXES TO VWPITEPD QTTO TIG akoAouBeg nuepopnvies: a) étav o Ouihog Bev
MTTOpEl TTAOV VA ATTOOUPE! TNV TTPOCPOPA YIat QUTES TIG TIAPOXES Kal B) TAV O Ouihog avayvwpiler ££0da ard
avadlopydvwon Trou gival oTo TAAICIO e@apuoyrc Tou AAM 37 orta omola TeEpIAQUBAVETON 1 TTANPWUA
TTOPOXWY TEPUATIONOU THE OTTATXOANCNC.

H utroxpéwon avak(TTTel aTmd ToV TEPUATIoNO THS aITaoX0ANCNG Kar Oxt Ao TNV UTTNPECia. ZTNV TEQITITWON
TToU YIVETCH pidt TTPOO@QOopPd evBdppuvang eBeAOUCIAg ATTOXWENTNCS, Of TTAPOXEG TEPHATIOUOU TNG AAOXGANCNC
utroAoyifovral BAoel Tou apiBuol TwY EPYOCONEVIV TTOU QVOEVETAI Val amodexTouV TNV TPOoPoPd. Mapoxéc
TEPHOTIOUOU TNG OTTATXGANGNG TTOU ogeihovTal 12 prveg WETd TO TEAOG G NUEPOUNVIOS KATAPTIONS Twv
OIKOVOMIKWY KATAOTAOEWY TTposgopAolvTal aTn Tapolod a&ia Toug.

(iii) Mpoypd&upora kaBoplopévwy sICPoPLIV

Ta TpoYPAUUATa KABOPICHEVWY EIGPOPLIV, GPOPOUV EIGPOPES TE avegdpTnTa amé rov OpiAo kai Thv Etaipeia
QOQAAITTIKG TAUEIO VIO TUVTGEIOBOTIKES TTAPOXES TWV £PYALONEVIIV yia Tig otoieg © OpiAog kal n Eraupeia dev
EXOUV VOUIKN 1| CUPBATIKY UTTOXpéwon yid ETTITTALOV HEANOVTIKEG Trapoyéc. O EICPOPEG QUTEG avoyvwpifovTal
WG BATTAVES TTPOCWITIKOU OTa ATTOTEAETHOTA, EQAPUOZOVTOG THY OPXT] TWY ol AelolUNATINIAV/VIYE

(iv) ZuvTagiod6Tnon kol GAAEG UTTOXPEWOEIS Abyw £E650U OTTé TNV Ut pECia
O OpiAog £xel Sidgpopa ouVTagIOBOTIKG ki AOITA TTPOYPAMUATA TTAPOX UV MeTG TNV £€0B0 aTTé TNV uTTnREGTIa.
Qg TTPOY PN KOBOPITUEVWY EICQPOPWY OPIZETal éva TTPOYPAHKA ouvTagloddTtnang ot TTAQITIO Tou oTroiou o
Quihog karaBdaiel oTaBepég e10@opég oe pia EexwpioTi oviotnTa. O Ouirog Be Ba £xel kapia vOMIKA A
TEKUQIPOUEVN GECHEUDN VO KATABAAAE TIPOTBETEG EIGPOPEG GTNV TTERITITWET TTOU Of TTOPOI TOU Tapeiou Ge Ba
€ival ETTOPKEIG, WOTE va KATOBAAAEl OTOUG EPYOTOUEVOUS TTAPOXES VI TNV UTTNPECI TOUG TTOU aQopd TV
Tpéxouaa Trepiodo Kabuwg Kal TrponyoUpeveg TTepIddous. Qg TTPOYPAUMC KABOPITUEVWV TTAPOXWV OPIZETAI éva
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TTPOYPAMHO CUVTAEIOBOTNONG ) TTPOYRANMG AOITIWY TTOPOXWY PETA TRV £E0B0 aTd v UTINPETia TTou Bev siva
TPOYPANUC KABOPIOPEVWY EI0POPLIV.

Tumikg, ta TpoypdupoTa  KOBOPICUEVWY TIAPOXWY OpifouV €VQ GUYKEKPIUEVO TTO06  WiC KOTOROA
olvragng/mapoxrs, To omoio Ba AdBel évag UTTGANAOG oY CLVTOgI0BOTNOT Tou. ZUVABWCE, TO TTOCH QUTO
e€APTATON OTTO évav A TTEPICTOTEPOUC TTapdyovreg OTTwg N nAikia, 1a Xpovia poUTINPETiag kal n amodnuiwon.

H umoxpéwaon oxenkd pe Ta TpoypduuaTa KOBOPICUEVWY TTAPOXWIV TTOU avayvwpifetal atnv Kardoraon
XPNHATOOIKOVOUIKAG Béang eivan n Trapoloa agia Tng Séoucuaong yia v koBopiopévn TTapoxr Kard tnv
NUEPOUNVIO KATAPTIONG TWY OIKOVOUIKWY KATACTACEWY, Melov TNV edAoyn agia Twv TTEQICUGIAKWY aToIXeiwv
TOU Tpoypduparog. H Séopeucn Tng KABOPICWEVNS TTOPOXAS utrohoyiCetal  eTnofwg amd  avegdpnto
QvaAoYIOTH e T Xpron Tng pedddou Tng TIPORERANMEVNG TIOTWTIKNAG HOVAdaC.

H mapodoa afia g Séopeuons yia v kaBopIopévn Tapoxr UtoAoyideTal pe TNV TPoeEOQANGn Twy
OVONEVOHEVWY HEAAOVTIKWOV TOMEIOKUNV EKPOWY XPNOIMOTTOIDVTAG ETTITOKIA ETCIPIKWY OROAOYWY uynAig
TOIOTNTAG, TTOU EKPPACOVTON OTO VOWIONO OTO OTTOIO n Topoxr Ba TANpweEl Kai TTou E£Xouv Gpouc Tou
TTPOCEYYICouV Toug 6POUG TNG OXETIKAS OUVTAEIOBOTIKAG UTTOXPEWANG.

To kéoTOg TTPOUTINPETiag QvayVWPICETAl OTA OTTOTEAETUATA XPrONG TO VWPITERO PETAEL TNC:
*  NUepopnviag TpayuaToToineng Tng TROTTOTToINoNC 1 TNG TEPIKOTTAG KA
*  Nepounviag avayvuwpiong armé Tov OpiAo Tou KOOTOUG TNG OXETIKAG avadidpBpuionc.

To kaBapd kdOTOG TOKWY UTTOAOYIZETal Ww¢ 10 KABOPO MO HETAU TNG UTTOXPEWONS VIO TO TIPOYPOM I
KOBOPIoPEVWY TTAPOXUIV KOl TNC €UAoyng agiog Twy TIEPIOUCIOKGIV GTOIXElWY TOU TROYPAUMaTOS i TO
EMITOKIO TTPOE§OPANaNG. O Ouihog avayvwpilel ota TTAPAKATW KOVOUAIO TG KATAGTAONG QTTOTEAEOUGTWY TIC
OKOAOUBEG PETABOAEG OTNV UTTOXPEWEN KaBopITguEVNG TTAPOXNS:

*  KOOTOG UTTNPETTaG ToU aTTOTEASITAI OTTG TREXOV kbaTOg UTNPETTag kal kKGOTOS TTPOUTTNPETIaC, KEPON
Kot Cnyieg TIEQIKOTTWY Kai ) ouvnBIoUEVOUC diakavoviouols ota GhAa éooda/tEoda EKMETANEUTNE,

*  KOBOPO XPnuaTooIKOVOUIKG £0050 1 ££080 oTa XPNLGTOOIKOVOMIKG EE0DQ KAl

*  ETTQVEKTIATEIG, TTOU QTTOTEAOUVTON OTTO TO AVAAOYIOTIKG kEpdn A {nufeg, v emidpacn Tou aviraTou
0plou TWY TTEPIOUTIOKWY CTOIXEIWY, ECPOUNEVWY TWY KaBapWY ToKWY (Jev £xel EQapuoyl oTov
Ouido) kai v omédoon Twv TIEPIOUGIGKWY OTOIXEIWY TOU TIPOYPGUHOTOS (EKTOG  TOKWV),
avoyvwpICovTal QUECWS TNV KATAoTaoh Xpnuarooikovouikig Bang ue v avéhoyn xpéwon 1
THOTWON TWY ATTOTEAEOUATWY EIC VEOV WECW TWV AOITIIOV GUVONKLY EICODNMATWY TNS TrEpIGDOU TTOU
TPayHaToTTolouvTal.  O1  ETTAVEKTIUACEIS Bev avarogivopouvTal OTa  OTTOTEAECHATO Xpnong oe
METQYEVEOTEPEG TTEPIGDOUC.

Mo To Tpoypduuata kaBopIoUEVWY EI0POPWY, © Ouihog kataBAAAEl sio@opéc oe Bnudoia N IBIWTIKG
GOPANOTIKG TOMEIR EiTE UTTOXPEWTIKG, €ite BAoel cUUBAONC, eiTe £BEAOVTIKG. ATTG TNV OTIYUN TTOU OI EICQOPES
KataBAnBouv, o Ouihog Sev Exer utroxpéwan TPOTOETNG KATAROANS elo@opuiy. O TOKTIKEG EI0QOPEG
avayvwpifovial cav KGOTOG TIOPOXWV  O€ EPYOCOMEVOUG OTaV  QuTEC  KoBioTavrar TAnpwréeg. O1
TTPOTTANPWUEVEG EI0QOPES avayvwplilovTal oay TTEQIOUCIAKS OTOIXEIO KATA TNV EKTACH TTOU N TTROTTANPWUNA Ba
OONYNOEI O€ PEIWTT HEANOVTIKLIV TTANPWUGV 1 EMTTPOPH XPHMATWY.

2.21 Tpéxwyv Ko avaBaAlopevog @popog cigodparog
H @opohoyia TG xpriong mepihauRavel Tpéxovia QOPO Kal avaBaAAOLEVO POPO.

O Tpéxwv @opog umohoyiletal Bdosr Twy QOPOAOYIKWY ICOAOYIOUWV KABE WIOG €K TWV ETAIPEIDV TTOU
TEPINAUBAVOVTAl OTIG EVOTTOINUEVES XPNHUATOOIKOVOUIKEG KOTUOTGOEIG, CUMQWVA UE TOUG (popoAoyikolg
VOMOUG TTOU 10X UEl OTNV EKAOTOTE XWpa. H Bordvn yia TpEXOVTA QOPO EICOBAUATOG TEQIAGUBAVEI TOV QOO
EICOONUATOG TTOU TTPOKUTTTEI BATE! TWY KEPBUIV TS KABE ETQIPEIOG OTIWG AVALOP@WVOVTAL OTIG POPOAOYIKEC
TOUG ONAWoEIg Kal TTPOBALYEIS yia TTPOOBETOUG (POPOUG KO TTPOCAUENTEIS VIO AVEAEYKTEG POPOAOYIKA ¥phoeig,
KOl UTTOAOYICETOl CUPQWYA UE TOUG BeCUOBETNUEVOUC 1] OUCIOOTIKG BecpoBetnuévoug  popoAoyikolsg
OUVTEAETTEG KATd TNV NUEPOUNVIR avapopdc.

Na 1o Béyara TwWv oTroiwy 0 POPOAOYIKGS mpoadtopiouds eival aBéBaiog aAAd Gswpeital TBave 6T Ba

UTTAPSEI PEAAOVTIKY €KPON KEQOATiwY Gt KATTOIX POPOAOYIKY) apXr, avoyVwpIZeTal OXETIKA TPORAewn. O
TTPOBALWEIG EMINETPWVTAI e Bdon Thv KOAUTEPN EKTIUNGN TOU TTOOOU TTOU AVOMEVETAI VO KOTAOTES TIANPWTEOD.
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H exripnon Baoietar omig diatageig Tou AAI 12, oTig Aigpunveiag EAAMNXA 23, omnv TponyoUuevn eumeipio
Twv Buyatpikwy Tou OUIAOU OXETIKA [E TETOIEC BpacTNEIGTNTES Kal OE OPICUEVES TIEPITITLICEIC OTNY avegapTnTn
YVWUOBOTNON £EEIBIKEUNEVIIV POPOADYIKLOV GUNBOUAWY.

O avaBaAhépevog ©opog £1008MUATOG TTPOGBIOPIZETA XPNOINOTTOIWLVTAG T UEBOBO TG UTTOXPEWONG TTOU
TIPOKUTITEl ATTO TIG TTROCWPIVEG DIAQOPES WETAED NG POPOAOYIKAG BAoNng Kai Tng AoyioTikAg afiag Twv
TIEPIOUTIOKWY CTOIXEIWY KOI UTTOXPEWTEWY TE KABE nuEpounvia avagopa.

O avaBalopevog @épog TpoodiopifeTal PE TOUG QOPOAOYIKOUG OUVTEAEOTEG TTOU QVONEVOVTOl val
€papuoaTolv otV mepiodo katd TNV omoia Ba TakTotoIngel N amalton f n uttoxpéwon, AauBdvoviag
UTTOWN TOUG QOPOAOYIKOUG GUVTEAEOTEC (Kal PopoAOYIKOUG VOMOUG) TTou Exouv BeoTrioTel péxp! mnv
nuepopnvia Tou IgoAoyiouol. O avaBaAAGUEVOS POPOS KOTAXWEEITOI OTNY KOTGOTAON QTTOTEAEOUATWY, EKTOC
av exel ox€on {e guvaAAayEg TTou eTTnpeddouy ameudeiac Ta idid KEPAAQIQ, OTTOTE 0 avaBaAASHEVOS OpOC
KaTaxwpeital TTiong ata iBia kepaAio.

Or avaBaAAGUEVEG POPOAOYIKEG ATTAITAGEIS KOt UTTOXPEWOEIG CUPYN@IZovIal TAV UTTAPXE! VOUIKA EKTEAEDTO
SikaiwHa VO CUPWNPIGTOUV Of TPEXOUTES QPOPOAOYIKEC QTTAITACEIG KAl UTTOXPEWOEIS Kal GTOV O OvOBaAAduEVO
@opol glgodhuaTrog agopolv oty idia Qoporoyikr] apxf. Or Tpéxouoes QOPOAOYIKEG oTAITROLIS KOl
UTFOXPEWOEIS CUPWN@IZoVTal OTAV UTTAPXE! VOUIKG EKTEAEOTO JiKAWG oUPYN@IoPoU Kai N TTPGBEon va yivel
Biakavoviouog oe kaBapr Bdon A va yivel QmOKTNON TOU TIEQIOUTIOKOU OTOIXEIOU Kot dlaKavoviopeg TNng
UTTOX PEWONG TOUTOX POV,

Or avaBaAOUEVEG GOPOAOYIKEG OTTAITATEIC avayvwpigovTal, oTo BaBud TToU UTTAPXOUV ETTAPKA WEAAOVTIKG
PopoAOYNTED KEPDN KAl QVTIOTPOPEG AVOBAAAOUEVWY POPOAOYIKUWV UTTOXPEWOEWY, T OTroia UTTopolv va
XPNTILOTTOINBOUY YIO TNV TAKTOTTOINGN TWV TTPOCWRIVEV SIGQOpLV.

2,22 ‘Ecoda amré oupBdosig pe weAGTEG

H Etaipeia kar o OuiAog avayvwpilouv ta é0oda armd CUMBAOoEIC We TIEADTEG CUMQWvVA pE To AMXA 15
«Ecoda améd oupBoAaia e TeAdTEGY GTAV (1] KABLWC) EKTTANPUWVYOUY i SE0UEUTT EKTEAEDNG yeraBiBagovrag
EVa UTTOOXOHEVO ayaB6 i pia utrnpecio og évav TeAdTN.

‘Eva oroixeio Tou evepynTikoU petoRiBadeTar otav (N kaBWG) o TIEAATNG OTTOKTA TOV EAEYXO TOU GTOIXEIOU
autou. O TeAdTNG BewpelTal OT1 aTToKTA Tov EAcyX0 evog ayaBou n piog utrnpeoiag, Tav PTTOPE! va KaTeuBUvel
N Xprion ToU Kot va AauBGVEl OUTIAOTIKG OAC T UTTOAEITIOUEVT oQEAN aTTd auTo.

Q¢ £codo opileTal To oS TO oTroio N ETaupeia kai o Opihog avapévouv va SIKaIoOvTal we avTGAAaYUd VIa Ta
ayaBd 1 mig utnpeoies Tou petaBifacav oe évav TEAQTN, EKTOG aTé TO TTOOG TIOU EICTIPATTOVTA yict
Aoyapiaoud Tpitwy. H Géousuon exTéAeong TG oUUBAGNC UTTops va EKTTANPWEE! €iTe GE pia TUYKEKPIUEVT
XPOVIKA GTIYUN eite o€ BdBog xpdvou.

Ta é0oda epiAauBdavouy Tnv edhoyn aio Twv TWARCEWY ayadiv Kal TTAPOXNG UTTNPESIWV TTOU TTPOEPXOVTAI
amé g dpaaTnPIoTNTES TG ETaipeiag kar Tou Ouitou, kaBapd aréd QOPO TTPOCTIBEUEVNS aias, EKTTTICEIC KAl
ETTICTPOYPEG.

H Etaipeia kai 0 Ouihog avayvwpiler £ooda 61OV TO TTOGO TWV E0OBWY WTTOPEl va ekTIUNBEl aglomioTa, eival
mMOavO OT HEAAOVTIKG OIKOVOMIKG OQEAN WTTOpoUV va EICPEUCOUV OTNV OVIOTNTA KO GUYKEKPIMEVA KPITAPIO
Exouv eKTTANPWOET yia kGBE pio oo TiIg BpaoTRPIBTNTES ¢ ETaipeiag kan tou Opidou, 6TTwWG Trepiypdgeral
TTAPAKATLW.

To o006 Twv e0ddwv Bt Bewpeitan 6T €Xel eKTIUNBES QgIOTIIOTA PEXPIG OTOU OAa T gvDEXOMEVA TTOU
ouvdgovTal [E TIG TTwWARGEIS va €xouv emAuBel. H Eraipeia kai o Opidog Bacifouv TG eKTIMAGEIC TOU aTa
IOTOPIKG  oTroTEAETUATG  AauBdvovTag utrdyn Ta XOGPOKTNPIOTIKA TOU TTEAATN, TA XOPOKTNPICTIKG ™me
OUVOAATYAG Kail TIG IBIGITEPGTNTES KABE OUNPWVIC,

H avayvwpion Twv ecédwy yiverar wg eEric:
(i) ‘Ecoda amd mwAfosig ayadwy

Or1 mwAnoeig ayaBuv avayvwpifovral étav n Etaipeia Kol o Ouihog Tapadidouv T aya8d oToug TEAGTES, Tal
QyaBd yivovTal aTTodeKTE Ao QuUTOUC Kat N EiOTTpagn TG omaiTnong eivar e0AOYa EE00QPaAIGUEVT.
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ZE TTEPITITWOEIG ETTIOTPOPAS ayaBluv, ol ETTIOTROMES KaTaywpoUVTal GE KABE NuEponvia ava@opds we Jeiwon
TWyY £00BWY. Xe TEPITITWOEIG EKTITWOEWY ETTI TIHOAOYIOU 1} EKTITWOEWY TEIPOU T TTOCA EMPAVICOVTAI PEIWTIKA
TWY ECODWV.

(ii) ‘Ecoba amd wapoyi UTTnRECIwY

Ta £coda TToU TTROEPXOVTAlI QTTO UTTNPECIEG KOTOXWpPOUvTal Tnv TrEpiofo Kard Tnv oOTToid Ol UTTNPETIES
TTOPEXOVTQI KAl ETTIMETRUVTOH CUMQUIVA ME TN QUOT TWV UTTNRECIWY TTOU TTORACKESNKAY, XPNOIMOTTOILIVTAS
gite peBGBoUg expowv (output methods), eite ueBddoug eiIopowy. H ammaitngn avayvwpiletal ATav n ovioTNTa
£xEl Eva dveu TTpoUTTOBECEWY DIKOTWHA va AGBEl TO TIPNMA YIA TIG EKTEAETUEVES UTTOXPEWCEIS TS,

(iii) "Eooda amd Tékoug

Ta £ooda ammd TOKOUS avayvwpifovTal LE T XpAan TOU TTRAYMATIKOU miToKiou, OTov UTTARXE! ATTOMEIWTT TWY
daveiwv | amaThoewy, n AoyioTikA afio QuTWV PEILVETAI OTO OVOKTHOIYO TTO0O TOUg TO OTTeio gival n
Trdpolod afia TwWY AVOUEVOUEVIWY UEAAOVTIKWY TAMEIOKWY POWV TTROEEOPANUEVWIYV PE TO APXIKG TTPAYUATIKO
ETTITOKIO. ZTh QUVEXEIQ AoyifovTal £000a aTTd TOKOUG ME TO IDIO ETTITOKIO (APXIKO TTPAYUOTIKO ETTITOKIO) ETTI TG
aTTolERUpEVNG (VEQS AoyioTikAG) agiag. Ta £000a TOKwvY avayvwpifovTal OTa aToTEAEGUOTA TRG XPNOoNg TNV
OTToIC QPOpPOUY.

2.23 Aavop Mepiopdrwy

H diavopr} HEPIOUATWY QvOyVWPIZETOI WG UTTOXPEWOT OTIG XPNUOTOOIKOVOHIKES KATOOTAOEIG aTav 1 diavoun
gykpiBei amd Ty Fevik Zuvéheuon Twy Metdxwy.

2.24 MioBwoeig

Bdozr Tou AMXA 18, éva gupPohaio givar, 1} TTEPIEXEI oTOoIXEIO PioBwong, edv TTapExer To DIKAlpa EAEYXOU TNG
xpAong evog TpoodiopIfOUEVOU TTERIOUTIOKOU CTOIXEIOU VIO M XPOVIKY TTEpiodo Kot BACEl CUYKEKPIUEVOU
TigfMareg. H g€éraon Tou Katd TTOC0 eva CUUBOAQIo TTEPIAQUBAvE! oToIXElo HIoBWwaNG YIVETOI KOTA ThV EVOpEN
NG, AQUBAvovTag UTTOWn GAd Ta BloDioipa BedopEVa KOl OUYKEKPIMEVES TTEPIOTAOEIG. MeTd Tnv £vapén Tou
ouppoAaiou, yiveral eTTAVEKTIMNON yia va ofloAoynBel edv e€axohouBel va TEPIEXE! oToIXEio HioBwong.

O picBwoeig Tou Opidou kal Tng ETaipeiag agopoly oxruoTo IDIWTIKAG XProns, KIipia kol unxaviuora. Ol
HIcBwoeig avayvwpiZovTal OToV ITOAOYIOUS WS SIKAIWMATA XPHOTE TTEPIOUSIOKILUY GTOIXEIWY TOU EVEPYNTIKOU
KOI UTTOXPEWOEIS MiocBwaong, TV nuepounvia mou 1o picbwuévo Trdylo kaBiotatal dloBEoIUo yia Xpron.
E€aipeon amoteAolyv o1 BpaxutrpcBeopes mioBwotlg (ue Sidpkeid pikpdTepn f fon twy 12 ynvav) Kal ol
HICBWOEIS OTIS OTTOIEG TO UTTOKEIUEVO TTEPIOUTICKG OTOIKEIO £XEl XapnAR afia (LKpoTepn Twy € 5.000). X' autég
TIC TTEPITITWCEIG, O TTAMPWEES TwY HICOWPATWY avayvwpilovTal w¢g £60da OTA QTTOTEAETUATA XProng
OUMQWVEA LE T YICBWTAPIO TUNBOAAI KABLWG BEWPEITAI TTIC VTITTPOCWITTEUTIKGG TROTTOS avayVIpICNS.

Yoy péwaon amd pigdwon

Kard tnv evapn Tng picBwong o Opihog kal n Etaipeia emipeTpoly TNV uTraypéwon pioBwang otny Tapovca
aia Twv TTANpwUtv picBwong TTou dev £xouv KATOBANGED kaTd TNV RPEpoUnvia auTh, XPnoHHoOTToOIWVTAS TO
diagopikd emToKIO DAvVEIoUOU TOU WIoBwTH, dnAadh 1o etTiTdKIo Je TO oTTolo Ba £TRApUVETAY O HOBWTAS yid
va DOVEIOTEI TO QITOPAITATO KEQAAQIO, WOTE VO ATTOKTHOE £va OTOIXEIO TTAPOUOING AElOS PE TO UIOBWUEVD
OTOIXEIO EVEPYNTIKOU, YIO TTApOUOIa XPOVIKY] TTERIODO, UE TTAPOUOIES EEATPANITEIS KOl OE TTOPOHOIO OIKOVOUIKG
TIEPIBGAAOY.

Ol UTTOXPEWOEIC ITBWoEWY TrEPIAGUPAvoUY Thv KaBapt] TTapolod agid Twy akdAOUBWY LICBWPATWY:

o TO OTAOEPE WICBWPATG (CUMTTEPIAOUBAVOUEVWDY TWY KAT oudia oTaBeplov TTANPWHWY), MEIOV TUXOV
EIOTTPOKTED KivnTpa picBwong

e TO METABANTA pioBwpara mou Bacilovral o deiktny ) €mMTOKIO, TO OTTOI0 APXIKG ETTIMETPUIVTAI ME
XPricon Tou JelkTn A TOU £MITOKIOU KATA TNV npepounvia évapEng tng poBwrikrg mepiodo

e TQ TTOCA TTOU QVAMEVOVTAl va KATABANBoUY Baosl eyyUNPEVWY UTTOAEIMHATIKLV agitay
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e TNV 1IN doKnong evog SiKawPaTog ayopds (purchase option) epéoov o pICBWTNC eival e0Aoya
BERaiog 411 Ba TO aoKACEl Kal

e TNV KATUROAN TTOIVAG YIO KaTayyeAia Trg pioBwong, dv n Sidpkeia TG MioBwong aTTOTUTTWVEl TNV
doknon dikoiwparog The ETaipiag yia katayyehia Tng picBwong.

Ta mTood TToU TERIYRAQOVTAl TTapatTdvw Trposogiolvrar yia Tn didpkeia picBwong. Qg didpkeia g
ouuBaong opideral n pn akupwolun mepiodog Tng Micbwang KaBuws Kol Tuxoy Tepiodor TTou KOAITTTOVT aTTd
EMAOYEG eTEKTOONG TTOU EXEl © Ouihog ko n Eroupeia e@ocov cival ebAoya RéBaio o1l o emhoyég Ba
aoknBolv. EmmAfov, o1 epioBol TTou KaAhUTTTOVTal QTTd TNV £TAQY} TEPUATICMOU Thg HIoBWoNG TTou £xel 0
Ouihog kal n Eraipeia mepihapBdavovral pavo edv o OpiAog kol n Etaipeia eivan e0Aoya BEBaiol AT auTéc ol
emAoyEg Dev Ba aoknBolv.

MeTa v nuepopnvia évapgng Tng MICBWTIKAS TTEPIGSOU, 0 DNIACS ETTILETRG TNV UTTOXPEWAN aTTd PioBwan, wg
24) (¢

e quEdvel TN AoYIoTIKE afid IO vo TTOTUTTWOEN TOUG TOKOUG €111 TNG UTTOXpEwang amé piocBwan

e UEIWVEL TN AOYIOTIKY] a&ia yIO va QTTOTUTTWGCE TNV KATABOAR Twv LIoBwPdTWY

®  EMAVOMETPG Ty AOYIOTIKA Q&ia yia va OTTOTUTTWOE! TUXOV ETTAVEKTIUACEIC ] TPOTTOTTOINCEIS TNG
MIoBwong A yIa VO OTTOTUTTWOE! avaBEWPNWEVT OUCIOCTIKG OTABEPd LICBWUATA.

Metd v nuepounvia évapgng Tng MITBWTIKAS TTEPIGBOU, 0 OuiAog kal n Etaipeio avayvwpifouv ota kEpdn 1
oTig {nuiEg (ue e€aipean v TEPiTTTWON TTou o damraves TepidapBdvovTal otnv AoyioTikn agia eveg dAlou
OTOIXEIOU TOU EVEPYNTIKOU YIA TO OTT0I0 E@QapUOfovTal GAAD aXeTiKG MpdTuTra) Kl Ta BUC TTAPAKATW OTOIXEIQ:

e TO XPNUOTOOIKOVOUIKG KOGTOC ETTT TN UTTOXpEWONS MIcBwong, Ko
o TG METARBANTEG KATABOAEG MICOWUATWY TToU Bev TTEPIAQUBAVOVTON OTRv ETMIHETENTN TNS UTTOXPEWONG
vicBwong Kard tnv Tepiodo TouU AQUBAVE! XWPa TO YEYOVOS TTOU EVERYOTTOIEN TIG EV AOYW KOTOROAES

AlkouwpoTe XPRONG EVOWHATWY

Kard tnv nuepounvia evapéng tng MICBWTIKAG TepIddou, o Ouihog kar n ETaipeia eMIMETPOUV TO TTEPIOUTIAKE
OTOIXEIO pE BiKAiWMA XPACTNG OTO KOTTOG, TO OTToI0 TTEPIAQUBAVE! Ta akdhouba:

(i) To TTOCG TNG CPXIKAS ETIMETENOTNG TNS UTTOXPEWONG aTTd WigBuian

(i) Tuxdv HoBwpoTa Ta oTrola KaTaBARBNKaY KoTd TNV NUEpounvia évapéng Tng MICBWTIKIG TTepIddou 1
TTPOYEVEQTEPQ, HEIOV OTTOIOSATTOTE KivNTpa HCBLWONG £X0OUV EI0TTPAXBEI,

(iii) TuxOv apxIkéS Aueoeg BaTTAvVEG JE TIG OTToIEG EMIRBAPUVONKE 0 MITOWTAS, Kal

(iv) exTipnon Tou KOCTOUG OTTOKATACTACT

Merd Tnv nuepopnvia évapéng tng MaBwrTikAg Tepiddou, o Ouihog kai n Eraipeia emueTpoldyv 10 dikaiwpo
XPAoNg OToIXEioU TOU EveEPYNTIKOU ME TO MOVTEAD Tou KoOoToug. O Ouihog xai n Etaipeia emperpodv 1O
Dikgiwpa Xpriong OTOIXEIOU TOU EvePyNnTIKOU OTO KOOTOG MElOvV TIG CUWPEUMEVEG OTTOORECEIC Kal TUXOV
OWPEUMEVES (NUIEG QTTOUEIWONG KOl TTROCOPMOCHEVO VIO TUXOV LETAYEVESTEPN ETTIUETENON TNG UTTOXPEWONS
picBwong.

Ta mepiouoiakd oToixeia ME SIKaiwpa XpAong armocBEvovtal oTn MIKpdTePn TIEPIodo PETAEY TNG EXTINWMEVNG
WENUNG CwNG TOU UTTOKEIMEVOU TTEPIOUCIOKOU GTOIXEIOU KAl TN DIGPKEIRS TS MioBwong.

C Ouidog kol n Evaipeior dev TTApoOUCIAZoUV T TIEPIOUCIOKA CTOIXEID pe DiKaiwpa XpAong xwpioTd atnv
KOTAOTAOT XPrMATOOIKOVOUIKIG BEong, oANG Ta TTapouciddouy OTn ypduur] «Evowpata Tayia Teplouaiakd
OTOIXEIa».

2.25 XpnHUOTOOIKOVOMIKG £§080
Ta xpruarooikovopikd £€oda TTepIAaUBAVOUY TOUG TOKOUG Twy Saveiwy TTOU KATAXWPOUVTal OTNYV KOTAoTaOoT
ouvohikou eigodriyarog Bdoel Tng HeBOdou Tou TTPAyMATikOU ETITOKIOU KOBWCS KAl TOKOUS TTANPWTEOUS OF

ouvOedepEva WEPN - TTPOUNBeUTEG BAOEl CUNBAOEWY O OTTOI0I KOTAXWPOUVTA OTNV KATEOTAOT TUVOAIKOU
€lo0dUaTog OTaV KATAGTOUY BEBOUAEUEVOL.
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2.26 Emavartogivopioeis kKovBuAiwy

Ta SUYKPITIKG GTOIXEIC QVOTTPOCUPUATOVTal OTOV KOIVETO! QVAYKAIO TTPOKEIMEVOU VA OUVEBOUY HE OAAOYEG OTN
Trapouoa xprion. Eviog tou 2024, dev TpayuaTOTTOMBNKE KATTOIN QVOTTPOTOPMOYT OTO GUYKPITIKGA OTOIXEIQ,

3. ZHMANTIKEZ AOTIETIKEE EKTIMHZIEIZ KAI MAPAAOXEE

H cuvTagn Twv XPnuaTOOIKOVOUIKWY KOTOOTAOEWY, OUN@WYa WE Ta Aigbvr Mpdtuma XpnUOTOOIKOVOUIKKG
Avagopdg amaitel 6Twg n Aloiknan g Etaipeiag kai tou Ouidou va Sievepyei EKTIMACEIC KOl va WOBETE]
TapadoxES, o oToieg SUvavTal vV ETINPEGOOUY TA AOYICTIKG UTTOAOITIG TWV TTEPIOUCIOKWY OTOIXEIWY Ko
UTTOXPEWOEWY KOTE TNV nuepopnvia oUVTAENS Twv XPNMOTOOIKOVOUIKWY KOTOOTAOEWY, KaBwg Kal Ta
Tapouciagoueva £o0oda Kal £60da kard Ty uTT6 egétacn xprion. Mopd T0 yeyovog 6Ti autol ol UTTOAOYIC O
BaoiCovral aTnv KOAITEPN BuvaTh yvwen Tng Aloiknong ot ox£on WE TIG TIEPICTACEIC KAl TIC TPEXOUTES
OUVBNKEG, Ta TTRAYMATIKA aTTOTEAEGHOTA EVBEXETOI TEAIKG VA BIAQEPOUV OIS TIG EKTIMNATEIS auTég. O ekTIUNCEIG
Kal O Kpioelg auTég agloAoyouvTal ouvexws Kar Baoifovial ot euTTeIpikG Bedopéva Kai GAAOUG TTaPGYOVTEC,
CUMTTEPIAOHBAVOUEVILY TWYV TTPOOBOKIWY Y1 PEAAGVTIKG YEYOVOTA TTOU BEWPOUVIAI QVOMEVOUEVA UTTO £0hoyeg
ouvBrkeg. H Aloiknan tou Opihou kai g ETaipeiag ekmiud 611 dev UTTAPXOUV EKTIMACEIS KOl TTpadoxEc Tou
EVEXOUY ONUavTIKG KivBUvVO val TTPOKOAEGOUV OUGIWBEIG TIPOCUPHOYES OTIG AOYIOTIKES aEEC TWV TTEPIOUCIOKWIV
OTOIXEIWY KOl TWY UTTOX PEWTEWY.

Exelveg of Tapadoxég kau EKTIMACEIG TTOU Ba PTTOPOUCAV VO EXOUV Tr ONUAVTIKOTEPN ETIOPACN OTIg
XPMHATOOIKOVOUIKEG KATACTUTEIS TTEQIY PAPOVTAI KATWTEPW:

Mpo6BAeywn amagiwong arodepdTwy

H Eraipeia kai o Opidog poBaivouy GE eKTIUACEIG OXETIKG PE TNV QTTOTINNON TWV amoBeUdTWY TNG OTN
XQNAGTEPN TIUA PETOSU TNG TPEXOUTAS Kol TNG KaBOPAG PEUCTOTTOINCINNG agiag. H peucToTToIRo1UN afia Twy
aroBepdrwy Trg Etaipeiag kar Tou Opilou, utropei va Siagépet 0€ GXEGN WE EKEIV TTOU EKTIUABNKE KOTG TNV
NUEpounvia oUvTagng TWv XPNUOTOOIKOVORIKWY KATAOTHTEWY.

Ta amoBéuarta eAfyxovral yio OKOTTOUG OTTOMEIWTNG, OTAV YEYOVOTA 1 OAAAYEC OTIC guvBnkeg utrodnAlvouy
Om N Kard TO TEAOG TNG XPACNG PEUCTOTTOINGCINN O&ia TOUG PTTOPE va Elval MIKPOTEPN ¢ agiag KTACNS TOUG,

MpopAeyn yia aTTopEiwon EPTTOPIKWY KOl AOITTEV OTTAITHTEWY

O1 mpoPAtweig yia emOQOAEi TEAGTEG KaI AOITTEG amaiTioelg Bacifovial oTa IGTOPIKA OTOIXEIG Twy
EIOTTRUSEWY Kot AUBAVOUV UTTOWN TOV OVOMEVOUEVO TTIOTWTIKG KivBuvo.

H Atoiknon g Eraipeiag kot Tou Opihou TpoBaivel g TepIodiKY ETAVEKTIUNGON TNG ETAPKEINS TS TPORAEYNS
OXETIKA WE EMOPAAElG amraITAOEI AauBAvovTag utréyn T TEOvoIeg Tou AMXA 9 Tou €I0dyel éva HOVTEAD
QVALEVOLEVWY TTIOTWTIKWY dnuitv. H Etaipeia kai 0 OuiAog BAon Tou vEou LOVTEAGU ETIGVOUTTOAGYICOY v
TTPOBAEYN TWV ETIOQAAWLY aTTaITAGEWY AauBAVOVTAg UTTOWN THY TICTWTIKA TS TTONTIKA KOl gTOoIXEld TO CTToia
TpokUTITOUV Bdoel emegepyaciag 10TOPIKWY JedopEvwy Kol TTPOCPOTWY £EEAIEEWY TWV TUXOV ETTIOIKWY
UTTOBETEWY. ZEXWPIOTH TTPOVOIA £XEI ANGOET yiat TIG OTTQITACEIS 01 OTTOIEG BEWPOUVTAI N aVAKTHGIHES.

Popog cicodparog kou avaBoAAépevn @opoloyia

O Ouhog & n Etaipeia dpaotneioTololvTal HECW Twv BUYOTPIKWV TOU OF DIGPOPES XWPES, O e BuyaTPIKES
UTTOKEIVTAI O QOpPO EI00DAUOTOG Of OXEON WE TO QOPOAOYIKG KABEOTWS TG KAEBe xwpoc. Ma Tov
Tpoodiopioud TG TPOBAEWNS IO PGP0 E1T0BMWATOG aTTaITEITal va aoknei Kpion ammé T Aloiknon. YTrapyouv
TTOAEG CUVOAAQYEG KO UTTOAOYIOUOI yitt TOUG OTTOIOUG O TEAIKOS TTPOCDIOPITUOS TOU PAPOU Eival aBepaiog.
Edv 1o 1EAIKO oTTOTEAEOUO TNG POpoioyIKAg ekkaBApIaNS i ToU YopoAoYIKOU EAEyXOU Eival DICPOPETIKG OTTd
TNV TPOBAEYN TroU eixe apXIKG avayvwpioBel, n dlagopd Ba eTTNPEAOEl TOV (POPO EICOBAHATOC KO v
TPORAEWN yia avaBoAAGUEVN Qopoloyia TNE Xpronc.

Atropciwon Ymrepagicg

O Ouihog egetader edv N uTrEpagia £x&1 aTTOUEIWBE! TOUAGXIOTOV Of £TACIA BACN A TTIo JUXVE, £dv yeyovoTa A
aAAayEG OTIG TIEPIOTAOEIS UTTOONAWVOUY OTI 1 AOYIOTIKA afia UTTopel va €xel omTodelwdel. AuTd omalTel Tov
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UTTOAQYIOMO TNG agiag Adyw Xpnong (value in use) Twy povaduwy BrpIoupyiog TOUEIGKWY POWY OTIC OTTOIEG £XEI
KaraveunBei n UTTEPOGia KaBWg Kal Twv GUAWY TTEPIOUCIOKWY aTolxEiwy. O umoAoyiopos NG aiag Adyw
¥pnong (value in use) ammaiTel 0 OUIAOG VO EXEI KAVE! IO EKTIUNGT TWY OVOUEVOUEVWY HEAROVTIKIDY TOUEIIKWY
powyv, Twy povadwy dnuioupyiag TOUEIOKWY POWY KAl TWY HEAAOVTIKWY £00dwy ammd Ta duha OToIXEia Tou
evepynmikod. O eKTINACEIS QUTEG £ival EYYEVLG aBéPaies.

To avaktAoido Tood Twy Hovadwy dnuioupyiag TOMEIOKWY powv KaBopiZetal ue BAoN TOV UTTOAOYIOHO TNG
ogiag xprong, n otroia TPOKUTITE! ATTd TIG TTPOEEOPANUEVES TTPORBAEWEIG TWV MEAAOVTIKWY TAMIOKWY POWY TTou
Bagcitovtar otov TpolTToAoyioud TevTagTiog ¢ Swiss Quality Paper AG. Ot TpoBASWEIS TAMEIGKWY POWY
KaTa 1r SIdpKEIa TNG TTEPIOBOU TTOU KOAUTITEI TO ETTIXEIPNUATIKG OXEDIO BaoifovTal 08 EKTIMACEIS OTTWE Ta UIKTA
TTEPIBWRIO KEPToUG, N BIOKULOVOT TWY AEITOUPYIKWY £€6BWY KAl OI EKTIMWUEVES TIUEC TWV TTRWTWY UAWY Kag’
6An 1 didpkeia TnG TEPIGBOU Tou axediou.

O pubudg avdtruéng TTWARCEWY yia Ta €1 ammd 2025 £wg 2029 Bewpndnke 2% evy 0 OPIAOG eQdpuooE
mooooTto 0,5% oTo dinvekés. To TEoegopAnTiKG eTmitékio (WACC) peTd @Opwyv TTou XPNoIPoTToBNKE ATav
7.4%.

H Aloiknon eknipd 611 kdBe TIBav) edAoyn HETaBoA Twv Trapamdvw BaoiKwy Trapadoxuv GTIC OTIoieg
Bagifetal 10 avaktioiye 1ooo, Sev Ba obnyoloe oe umEépBacn Tng AovioTikAg afiog of oxéon ue TV
QVOKTACIUN ogia.

Me Bdon to amoteAéouara Tou eAEyxou amrousiworng, kard Tnv 317 AekeuBpiou 2024, dev Tpotkuyay InuIEG
amoueiwong ot Aoyiomikry agia tng utepatiog. Kard v 311 AekeuBpiou 2024, Bev TIPAYMOTOTTOIRBNKE
EAEYXOG UTTEPOGiOG TTOU TTPOEKUWE aTrd Tnv e€ayopd tou veoarokTnBéviog Ouikou PPM Industries Group,
dedouevng TnG TTPooQarng Snuioupyiag TnG (1 MAvVA evTdg TG KAEIOUEYNS XProng).

Q@eNipeg (WEG EVOWNATWY TTAYIWVY TTEPIOUTIOKWY GTOIYXEIWY

Elhoyeg aieg kal weENPES JWES TWY EVOWMATWY TTAYIWY TTEPIOUCIaKWY oToixeiwy: H Algiknon TpoBaivel ot
OPICUEVEG EKTIMNTEIG AVUPOPIKG ME TNV WPEAIUN Jwr) Twy aTTooBEcipwy Trayiwy. MepioodTepeg TTANPOYopiEg
TTapariBevtal oTnNV TARAYpaPo 2.5,

4. AIAXEIPIZH XPHMATOOIKONOMIKON KINAYNON

O Ouihog kai n Etaipeia ekTiBevtal oTOUg TTAPAKETW XPNUOTOOIKOVOMIKOUS KIVOUVOUC:
e [lioTWwTIKGG Kivduvog
e Kivbuvog peuoTdrnrog

e KlvBuvog cuvlnKkwy ayopdg

H onpeiwon autr Tapouciddel TTANPOPORIES yIa TNV £kBeon Tou Ouilou kai Tng Etaipelag os kdBe evav amo
TOUG aVWTEPW KIVBUVOUG, Yia Toug aTdxous Tou Ouidou kai Tng Etaipeiag, Tig TToMTIKES Kai TIS Biadikaoieg Tou
EQOPUOZE! YIO TNV ETIPETPNON KAl TN Dlaxeipion Tou KivBUvou, KaBwg kal Tn diaxelpion kegahaiou Tou Ouilou
ke ng Etaipeiag. Mepiogdrepa TTOCOTIKG GTOIXEIT YIG QUTEG TIG YVWOTOTTCIROEIS TEPINAUPBAvVOVTOl G5 GAO TO
EUPOG TWY XPNHOTOOIKOVOUIKWY KOTAOTACEWY,

H Aioiknan £xe1 Tn Guvolikr| euBUVn yia Tr dnuioupyia kal TR eTToTITEi0 Tou TTACIGiou Siaxeipiong KIvBUvoU Tng
Eraipgiaog kal Tou Opidou Kol BAOEI EYKEKPIPEVIOY TTONITIKWV ToU, Exel avaBéosl oTov OiKovouikd Topéa Tnv
TTAPAKOAOUBNON TWY XPNUOTOOIKOVOIKWY KIvBUvwy. O TToMTiKES Diaxeipiong kivBivou Tou OpiAou xoi TnG
Eraipeiog epapuofovTal TTPOKEINEVOU va avayvwpifovTal Kai va avaAldovTor ol KivBuvol TTou avTIPETwTTiZEl o
Ouhog kar n Etaipeia, va tievian 6pia avaAnwng kivduvou kat va avigtaBuidovtar o1 kivduvol, avéAoya Je Tig
ouvenkeg tng ayopds. O1 TToAmkég Diayeipiong KivBuvou, e€eTadovral TIEPIODIKG (WOTE VO EVOWUATWVOUY TIC
OAAQYEG TTOU TTOPATNPOUVTXI OTIG CUVBNKES TN ayopds Kal oTIg SpaoTnpidTnTeg Tou Ouilou kai Tng ETaipeiag.

4.1 MoTwnkog Kivduvog

O mMoTWTIKGG KivBUVOG TTPOKUTTTEI OTTG TO TAPEIOKG SI0BEaiua Kar IgadUvaud, TIG KATaBLoEIC g8 TPATTEEC KOl
XPNHATOTTIOTWTIKG 18pUNaTA, OTTWG ETTIONG KO OTTG £KBECT TE TIIOTWOEIS TTEAQTWV.
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Ooov agopd Tov MoTWTIKO KivBUVO auTeg TFEPIOPICETAON OTA XPNHUTOOIKOVOUIKG TTEPIOUCIORKG CGTOIXEID (MECQ)
TO OTTOI0 TNV NUEPOMNVia Tou lcoAoyiouol avahiovTal wg £EAC:

Opuihog .
Eraipeia
31.12.2024 31.12.2023 31.12.2024 31.12.2023
MeAdreg kol AoiEg ararmge 34.976.771 23.355.020 17.886.055 18.689.367
Tauciaka Biaboiua Ko 13.681.963 8.829.087 8.251214 6.324.392

Icodlvaua

Kavéva ammd 10 ¥PNMOTOOIKOVOUIKA TTEPIOUTIOKG oToixeia Tng Etaipeiag dev €xel aoeahioTel pe utroBhikn A
GAAN POPO! TIOTWTIKAS GOQAAIONC.

Ooov agopd TIg EuTTOPIKES Ko AOITTEG aTToiTAoelg, np Etaipeio ko o OpiAog epappdlouv TNV amTACTTOINUEVN
mpocéyyion (simplified approach) rou emTpétel 10 AMXA 9. Bdogl Tng Tpootyyiong auTrig, n Eraipeia kot o
Ouihog avayvwpilotv TIC TICTWTIKEG (NIEg TTou avapévovror Kag' oAn Ty didpkeia {wng Twy EUTTOPIKWY
amraitiioswy (expected lifetime losses). ZUYKEKPIPEVQ, VIO TO OXNHATIONG TNG TTPORAEWNS AauBaveral utréyn n
TIOTOANTITIKA 1IKOVOTNTA KGBE TTEAATN KABWS Kal EXTHIACEIS OE OXEQT ME Tr} MEAAOVTIKI TTOREIT TNG AyOpPdgs, Kal
avd TEPITITWON EPAPMOTETAl CUYKEKPINEVO TTooooTd amopeiwong. O OWAog €XEl OXNMOTIOEl CWPEUTIKA
TPORAewn amroueiwong Uwoug € 2.966.700, katd € 611.657 augnuevn o€ Ox£oT WE ThV TTRPONYOUMEVN XPron,
Bdoel Twv Tpovoiv Tou AMXA 9.H avriotoixn mpoRhewn yia tnv Etaipeia eival € 2.068.307, peiwpévn kotd €
34.041 ot gxEon PE TNV TTPONYOUHEVN XpHon.

O motwrikdg Kivbuvog Tng ETaipeiag ki tou Opidou PETPIGZETON, AOYyw TOU OTI TO TauElakd Siabéagiua
daTNPOUVTAl O XPNMOTOTIOTWTIKG IDpupaTa TTou dIgBETOUV UWNA TTIOTOANTITIKA IKGVOTATA, OTIWES AUTH
af10AOYEITaI QTG aveEAPTNTOUG OIKOUS agiohdynang.

4.2 Kivduvog peuceToTnTag

O kivduvog peuoTdtnTag cuviotaral oTtny aduvauia tou Opidou Kal Tng ETaIpEiog va EKTTANPUICOUV TIg
XPNMOATOOIKOVOUIKEG TOUG UTTOXPEWCEIG 0TV QUTEG Arfyouv. H Trpootyyion mou uioBetel o Ouihog Kal n
Eraipeia yia tn dlaxeipion TG peucToTnToS givan va diac@oAiifouv, 600 Yiveral TEpIogdTEpo, OTI TTavTa Ba
£X0UV CPKETA PEUCTOTNT IO VO EKTTANPLIVOUV TIG UTTOXPELIOEIS TOUG OTAY QUTEG Afyouv, KATW atrd GuvhBelg
oA Kol BloKoheg CUVONKES, XWPIG val ugioTavTal W) amodekTES JnMieg 1 va SIokivOUVEDE! N @fun Tou OuiAou
Kai Tng ETaipeiag,

O Ouihog kol n Etoipeia TapakoiouBolv Tov KIvBUVO EAAEIYNS TTOPWYV LE TTROKTIKES TTROYPOKMATIONOU
peugTomroinong. O TTPaKTIKEG AauBdvouv utmown TtV AREN Twy XPNUOTOOIKOVOMIKUNYY OTOIXEIWY Tou
EVEPYNTIKOU KOl TWV UTTOXPEWOEWY KAl TIS OVOLEVOLEVES TOMEIOKES POEG aTTO TIG SpaoTnpidTnTeg. O OKOTOg
Tou Quihou kai Tng Etaipeiag eivan va éxouv 1GoppoTiia PETAZU cuvexelag Twv TOpwy Xpnuarodornong Kai
guehIgiag.

MopatiBevtal ol SupBaTkES AREEIC TWY XPNUOTOOIKOVORIKWY UTToXpewoewy Tou Opikou kai tng Etaipeiag,

Baoe! Twv CUMBATEWY KOl QUUGWVILIY TTOU foxuay KATé TNV NUEpopnvia tng Kardoraong XpnuUaTooIiKoVORIKAG
@eang.
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31 AckepPpiou 2024

MAnpwpés ovd Tepiodo

MakpoTpoBeoueg SaveIakEs
UTTOXPEWTEIS
BpayutrpdBeoueg SavVEIaKEG
UTTOXPEWOTELS

YTroXpewoels HioBwaong
MpounBeuté Kal Aoirég
UTTOXPEWCEIG

31 Asxkepfpiov 2023

MAnpwpéc avd repiodo

MakpoTTpdOeopes DAVEIUKES
UTTOXPEWTEIC
BpoyutmpoBecpeg Bavelikes
UTTOXPEWTEIG

YTToxpewaosis picBwang
MpopnBeutéc kal Aoiég
UTTOX PEWTEIG

31 AekepBpiov 2024

MANpwES avd Trepiodo

MakporrpbBeopeg davelokée
UTTOXPEWOTEIG
BpayutpdBeopeg SUVEIGKES
UTTOXPEWOTEIS

YTroxpewoelg Jiodwong
Mpoun@euTEg Kat AOITTEG
UTTOXPEWTEIG

31 AekepPpiou 2023

MNAnpwpég ava mepiodo

MakpompoBeopeg daveitkEg
UTTOXPEWOTEIG
BpayutpbBeopeg daveitkég
UTTOXPEWTEIG

Ymoypewaeig piobwong
MpopunBeuTéS Kt AoITTEG
UTTOXPEWUTEIG

Znueiwan

25

25
27,28
28

25

25
27,28
28

Znueiwon

25

25
27,28
28

25

25
27,28
28

Outhog
Evrég 1ou 2-3°En 4-5"ETn Meplogétepo ZWOMKES
g ; GUHBATIKEG
£TOUg {2026- (2028- TWwV 5 ETWOV il
(2025) 2027) 2029) (2030 & dvw) MelaKes
poig
- 57.729.070 26.933.889  51.099.308  135.762.268
21.474.929 . . . 21.474.929
894.032 2.890.959  1.491.309 396.147 5.672.447
40.323.892 E - . 40.323.892
Vuirog
Evtég 1ou 2-3'En 4-5°Em Meploodrepo :JNE;\:(:E
éToUg (2025- (2027- TwV 5 ETQOV A a“ et s
(2024) 2026) 2028) {2029 & Gvw) HEIaRLS
poig
- 18.719.3680 21.258.064 8.667.181 48.644.605
13.828.170 “ . . 13.828.170
707.568  1.199.885 822.487 773.333 3.503.273
22.436.722 . - . 22.436.722
ETaipeia
Evtég 1ou 2-3°'ETn 4-5°Etn Meplooodrepo f:vgé\;fff
#rouc (2026- (2028- TwvSETRv O a” i s
(2025) 2027) 2029) (2030 & Gvw) HELNES
poég
. 56.042.204 26.933.889  51.009.308  134.975.402
5.084.996 - - - 5.084.996
273.585 186.315 447 . 460.348
18.032.961 : : . 18.032.961
Etaipeia
Eviég 1ou 2-3 'Etn 4-5Etn Meploodrepo ;:vgc}[\;:(:g
éToUg (2025- (2027- Twv 5 TRV - a“ - s
(2024) 2026) 2028) (2029 & Gvw) HEIaKES
potg
- 18.719.360 21.258.064 8.667.181 48.644.605
9.216.997 - - . 9.216.997
268.255 367.366 22.488 658.109
19.145.196 - . - 19.145.196
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4.3 Kivduvog ayopdcg

O kivduvog ayopdg ouvioTaral oTov KivOuvo OAAOyWV TIPWY, OTTWG OF CUVOAAQYUATIKEG 10OTIMIEC KOl TO
EMTOKIQ, TTOU ETTNREACOUY Ta aTTOTEAEOMATA TOU OpiAou Kai NG ETaipeiog i Tnv agia Twy XpnHaTO0IKOVOUIKUWY
Toug pwEowy. O okoTIOg TNG BIaxXeipIong KIvBUvou aTrd TIg CUVBRAKES TNG ayopds EVal va EAEYXETAI 1) £kBeon Tou
Ouihou ko g Etaipeiog otoug KivBUvVoUg autous OTO TTAQICIO OTTODEKTWV TTOPOMETPWY, ME TTAPGAANAR
BeAmioTOTrOINCN TWY OTTODOCEWY.

4.3.1 Zuvalhayparikég kivduvog

Adyw tng dpaaTtnplotroincong Tou ot Taykdopio emiTedo, o OuIA0g eKTIBETMN g€ CUVOAAQYUOTIKO KivBuvo
TTPOEPXOUEVO KUPIWG OTTd HEANOVTIKEG EUTTOPIKEG OUVAANAYES, QTTAITHOEIS KOI UTTOXPEWTEIG O EEvO VOUIOHG,
Kupiwg ot Aoidpio H.M.A. KaBg etriong kai ammd EABeTIkG Ppdyko, amd Aipa AyyAiag kar ammd PouTia IvBiag
O£ QUVEXEIT TNG ATTOKTNONG Twy BuyaTpikwy eTalpeiy «Swiss Quality Paper AG» evtog Tng Xpriong tou 2023,
«PPM Industries UK Ltd», «Trustin Tape Private Limited» and «PPM Industries USA Inc.» ev1d¢ Tng Xpriong
Tou 2024. QoTdo0, 0 Kivduveg armo TG JIOKUNAVOEIS CUVOAARYHOTIKWV ICOTIIWY Eival TTEPIOPICHEVOC apol ol
TEPITOOTERPEG TUVOAAAYES DIEVEPYOUVTON OE EUPLW.

EmimTAgov, avaQopIKG PE TO KOUUGTI TWV EUTTOPIKWIV guvahAaywy 0 OpIAOG KAVEl Xprion XpnUaTOOIKOVORIKGY
EQYOAEIWV OTTWG N TTPOAYOPG CUVOAAGYUOTOC O TTPOKOOOPICHEVES TIHEG, UE OKOTTG TNV EAOXIOTOTTOINC TOU
KIvOUvou. Qg OTTOTEALOUO TNG EMITUXNHEVNG QUTAG TOKTIKAG, Ol XPEWOTIKEG KOl TTIICTWTIKEG CUVAANOYUOTIKES
diagopeg yia Tov ‘Ouiho yia 7 Xprion aviiABav ot Tocd € 520.064 (2023: € 838.802) kai gc TTo00 € 998.181
(2023: € 539.760).

4.3.2 Kivduvog TapeIakwv powv Kol Kiviuvog JETOBOAARG TOUEIGKWY powy Adyw
MeTaBoAwY TWV ETTITOKIWY

O OwiAog kar n Eraipeiar xpnuarodoTtolv TI¢ £mevBUoEIg TOUG KaBUWIG KAl TIG QVAYKES TOUS OF KEQAAIT Kivnang
METW TRaTTECIKOU BAVEICHOU NE ATTOTEAECUA var EMBApUvouv TO QTTOTEAETUATA TOUG UE XPEWOTIKOUSG TOKOUC.
O kivduvog emITOKIOU TTPOEPXETAI KUpiwg attd Tov daveioud trou diatnpei o Opihog kal n Etaipeia. Ta daveld
Tou Opihou ko TG Etaipefog amoteholvrarl amd Tpamedikd ddveia ye kupoivouevo emitokio Euribor kal
ekBeTouv Tov Opiho kon Tnv ETaipeia o€ KivOUvo TOMEIOKUY powV AGYw WETAROAWY Twy eMTOKiWY SaveiouoU.
AUENTIKEG TAOEIG OTA £TITOKIA Ba £XOUV APVNTIKY ETTITTTWON GTO AMOTEAETUOTO KaBWG 0 OuwiAog kai n Etaipeio
Ba emapuvovTal PE eTTiTAéov kboTOG DavelghoU.

Mia petafoAn kard 0,5% rtwv emTtokiwv kard tnv 317 AeskepBpiou 2024 8o emmnpéale avahoya OeTIKA N
apvnTIKA Ta arroteAfoyara Tou Opihou kal g ETaipeiag, Katd 10 TTOCA TTOU TTapoUdIGfovTal TTHPOKATW.

Opuihog Eraipeia
0.5% 0.5% 0.5% 0.5%
aiénon Heiwon adgnon Heiwaon
31 Aekeufipioy 2024
EvaioOnoia Tausiakwy powv (576.361) 576.361 (517.891) 517.891
31 AskepBpiou 2023
EucioBnoia Taueiakiv powy (196.198) 196.198 {188.1986) 188.196

O moparravw TTivakag TepIAapBAvE Kal Tn BETIKNA ETTITTTWON TWY EICTTPAXBEVTWY TAGKWY OTTO TIG KOTABETEIS.

4.3.3. Aiayegipion ke@aAaiou

H moAimikfy g Aloiknong g Etaipeiog kai tou Opilou, ouviotaral oTn Siatipnon Wag 10Xupng paong
KEQOAQioU, WOTE va £Ea0(aAIZETaI N EUTTICTOTUVN TWY PETOXWY, TWV TIIATWTWY KOI TNG ayopdg otov OUIAC Kol
otnv EToipeio Kol va emITRETEN Triv MEAAOVTIKA avdaTTTugn Twy dpaotnpiotiTwy Toug. To AloiknTiké ZupBoUMio
TTOPAKOAQUBET TNV aTTOB00N TOU CUVOAOU TWV ETTEVOUPEVWY KEQUATiWY, OTOXEUOVTOG OTN BEATIOTOTTOINGK TOu
WaoTe va egaapahiferal n avarmtugn utrodopwy Tou Opikou kai NG ETaipeiog kabwg kai n eEUTTNRETNOTN TwWV
daveiakwy Tou uTToXpewoswy. EmimAéoy, o Ouihog Kai n Etaipeia mapakoAouBolv pnviaia Tnv €€ENIEN Twy
£000WV TOUG Kal TWv BaTTAVIV TOUG TOUG EVAVTI TWV TTPOUTTOAOYITUWY TOUG KABWE KAl TO KEQAAQIO Kivnang
TTPOKEIMEVOU VO XpriuaTodoTel Tig SpacTnpIdTnTES TOUG.
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Duihog Etaipeia

31.12.2024 31.12.2023 31.12.2024 31.12.2023
1510 Kegpahaia 47.905.836 43.608.244 40.683.516 39.607.119
ZUVOAO DAVEIOKGIV UTTOXPEWTEWY
(TTAgov AMXA 16) 155.145.104 55.982.465 133.225.645 48.841.388
Meiov: AGBEGTO KaIl TANEIOKG
loodlvaua (13.681.963) (8.829.088) (8.251.214) {(6.324.381)
KaBapbg daveioudg 141.463.141 47.153.379 124.974.431 42,516.997
ZUVOAIKG amraoxoAoUpeva KEQAAQa 189.368.977 90.761.623 165.657.947 82.124.116
ZUVTEAEOTAG HOXAEUONG 74,70% 51,95% 75,44% 51,77%

O ouvreheoTrg poxAeuong Tapouaiace avgnon Adyw g avénong Tou kabapol daveiopou.

4.3.4. Exrvipnon e0Aoyng oiag
Or elhoyeg agleg Twv XPNUOTOOIKOVOMIKWY HECWY, QTTQITAOEWY, BPAXUTTPOBECUWY UTTOXPEWOoEWY Kal
Tapeiakwy  dioBeofuwy  Jev Blagépouv  amé TG AoyioTikéS afieg OTWC  auTES  egaviCovral oIS

XPNHATOOIKOVOUIKEG KaTaoTAGEIG SI6TI Tar KovdUAID auTd eival BpaxutrpdBeoung euanc.

Or edhoyeg Offeg TWV POKPOTTROBECHWY TPATTECIKWV UTTOXPEWOEWY BtV BICQEPOUV ONUOVTIKE armd T1ig
AoyioTikES aieg TOUG, KaBWG ETIBOPUVOVTAI PE TO KULQIVOUEVA ETTITOKIO TS ayopdc (Euribor).

5. KYKAOEZ EPrAZION

O1 Baoikeg katnyopieg ecodwy avoAlovTal we £EAC:

Ouidog Etaipeia
1.1.2024 éwg 1.1.2023 éwg 1.1.2024 £wg 1.1.2023 €wg
31.12.2024 31.12.2023 31.12.2024 31.12.2023
MNMWAACEIC EPTTOPEUHATWY 2.289.430 909.467 740.155 909.467
MWARCEIG TTPOTOVTWV ETOIPWY KA MIITEAWY 143.024.514 123.783.838 108.041.315 110.915.788
MNwhfogic Aoimiv amoBeudTwy 915.468 1.302.429 914.981 1.302.429
Z0voAo KUKAOU EpYOCIV 146.233.412 125.995.734 109.696.451 113.127.684

H algnon Twv TWARCEWY yia Tov OPIAC OPEiAETal KUPIWG OTO yeyovac 6T Katd T OIGPKEIT TNG KAEIGUEVNS
xenong, Ta omoreAéopara g Buyarpikig Etaipeiag Swiss Quality Paper AG evowuaT@enkay TTARPWE
(Tmépual povo To B egGunvo Adyw e§ayopdg Tnv 23/06/2023). H aUEnon Twv TIWARCEWY Adyw NG aTToKTNONG
Tou Ouidou PPM Industries Group dev £TTMpEaE ONUAvTIKG TV £IKGVa Tou OPiAOU KaBLIC avTIoTaBuIoE TNV
TToN TwARogwy TG ETaipeiag, n omoia mpoiABe kuplwg Adyw TG OTPOPNE OPIGUEVIWY TTEAQTUIV GE KIVEZIK
TTPOTOVTA TQ OTTOIG TIWAOUVTAY OE XaUNAGTEQEG TIHEG AOYW OTPATNYIKAG ATTOQATNS TWY KIVEZIKWY ETQIPEIWV.

6. KozToz MQAHGENTON
To KOOTOG TWANBEVTWY aPopd OTO KOOTOG TWANBEVTWY EUTTOPEULGTWY, TIS OVOAMDOEIS TTPWTWY Kal

BondnTikiv VAWV yia TNV TTapaywyr) £TOIHWY TTPOIOVTWY, TO KOOTOS TNG dUEDNG EPYOCIOG KOl TO YEVIKA
Bropnxavika £goda Trou darmravABnkav oTn BIGpKEIa TNE XPRONGS.
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KéaTog YMKWY
MigBodoaoia

ANoIBEG TRITWY
flapoxég Tpitwy
POpoI-TEAN

Aidgopa ££oda
AmrooBéoelg
MpoBAewn utoTtiunong
QATTORE MATULY

AOITTEG TTPOCOPLOYES
IGioTrapaywyn ayiwy
Xdvoho

Ouihog Eraipsia

11.2024 fwg  1.1.2023 fwe 1.1.2024 £usc 1'2@223
31.12.2024 31.12.2023 31.12.2024 31.12.2023
91.544 110 78.867.501 71.272.390 71.838.055
15.920.653 10.467.343 8.842.309 8.031.209
1.310.826 1.263.135 1.292.974 1.244.579
5022191 5.891.796 5.804.236 5.483.895
32.043 4.884 4076 4.850
3.097.728 1.453.702 515.988 483.301
5.768.651 4.391.828 3.970.133 3.803.319
(31.735) (15.563) I (15.563)
53.895 - 15.198 -
(625.128) (471.345) (625.128) (471.345)
122.993.234 101.853.281 91.100.441 90.402.300

H adgnon Ttou KkooToug TrwANBéviwv Tou Opilou oQeileral Kupiwg TV TIAAPN EVOWUATWGN TWV
ATOTEAETUATWY TNG Buyarpikrg ETaipeiag Swiss Quality Paper AG (TTépuai pévo 1o B e€dunvo Adyw eayopdc
TAV 23/06/2023).

7. AOINA AEITOYPIIKA EZOAA / EZ0AA

Ta Aoird Asitoupyikd £0oda / £§08a ekETAAEUTNS avaAlovTal we £EAC:

Ouiog Etaipeio
1.1.2024 £wg 1.1.2023 £wg 1.1.2024 éwg 1.1.2023 fwg
‘Ecoda 31.12.2024 31.12.2023 31.12.2024 31.12.2023
‘Ecoda mapemdpeviov agxohiwy 278.115 360.724 465.615 369.724
Képdn amé exmoinon ayiwy 15.519 10.704 3.840 10.704
Aoird képdn 601.419 315.719 104.6837 295.072
Zivoho Ecgodwy 895.053 696.147 574.092 675.500
‘E€oba Ouihog Etaipeia
1.1.2024 £wg 1.1.2023 fwg 1.1.2024 éwg 1.1.2023 éwg
31.12.2024 31.12.2023 31.12.2024 31.12.2023
Znpieg ato exToingn Trayiwy 310.783 54.017 8.950 54.017
Aonrd £€08a 104.498 451.766 68.637 450.487
Zivoho EEodwv 415.281 505.783 77.587 504.504
KuBapé mood 479.772 190.364 496.505 170.996

H peiwon mou Trapatnpeitar oto kovBUAl «Aoid ‘E€odax otnv ETaupeia, ogeiAeTan 010 yeyovac 6m To 2023 To
KOVOUAI ATaV QUENUEVO AdYw aTTognUICEWY TTou KaTtaBARBnkav arré Ty Etaipeia, Tocou € 400.000.
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8. 'E=0AA AIOIKHTIKHE AEITOYPIIAE

Q1 Baolkég katnyopies £§00wv diolknTiKAG AsiToupyiag availovTal W €8Mg:

‘Opihog Eroupeia
1.1.2024 éwg 1.1.2023 fwg 1.1.2024 éwg 1.1.2023 £wg
31.12.2024 31.12.2023 31.12.2024 31.12.2023

MicBodoaia 2.486.078 1.420.776 1.145.974 974.093
ALIOIBEG TRITWYV 3.328.450 1.529.121 3.291.852 1.528.168
Mapoxég Tpitwy 269.291 343.716 379.794 322.775
Aidpopa £E0da & POpoI-TEAR 1.796.128 568.999 552.252 420.410
ATTocBEoeg 412,848 396.921 177.493 237.514
NQITTEG TTpOCUpOVES /
TTROBAEYEIS 3.836 297 2.013 5
ZuvoAo 8.296.631 4.259.830 5.549.378 3.482.965

H augnon twy £§odwv dtoiknTikAS Acitoupyiag Tou OuiAou o@eiAeTal Kupiwg aTtnv TTAMPN EVOWUGTWON TwY
atroteAsopdTWY TG Buyarpikig Etaipeiog Swiss Quality Paper AG (Trépuct pévo 10 B £gdunvo Aoyw egayopdg
TV 23/06/2023) KOBWs KAl gg un emavaiouBavopeva SIoIKNTIKA £60da TTOU TTPAYUATOTTOINBRKaY KaTd TNV

KASIOUEVT XPAON avagopikd We Tnv e§ayopd Tou Opihou PPM Industries Group.

9. 'E=O0AA AEITOYPIIAZ AIABEZEQY

O1 Baoikég karnyopieg e£6dwy AcToupyiag Bia8éoews avaAiovTal we £€AG:

Duihog Eraipeia
1.1.2024 éwg 1.1.2023 éwg 1.1.2024 éwg 1.1.2023 £wg
31.12.2024 31.12.2023 31.12.2024 31.12.2023

MioBodoaia 883.489 640.221 480.254 498.394
ApoIBEG TRITWV 938.969 905.753 032.468 905.415
Mapoyéc Tpitwv 164.239 151.129 124.126 143.713
Ddpol kot TEAN 206.563 1 - -
Aicpopa £€0da 4.450.991 4.090.357 4.281.787 3.951.400
ATrooBiosig 36.907 22.284 24512 18.645
AOITTEG TTPOCOPUOYES / TTPORAEWEIG 825 - 825 -
Zdvoho 6.681.983 5.809.745 5.843.972 5.517.567

To kovBUAI AiGeopa ££0da yia Tov Opiho ko Tnv Etaipeia mepihapBavel Kupiwg ££08a LETAPOPUIV OXETIZOUEVT

ME TIG TIWANCEIG TTROTOVTWY.

10. XPHMATOOIKONOMIKA 'EZ0AA — 'EZ0AA

Ta XpnUaTooIKovouIKa EEodd - Ecoda avaAvovTal wg eENg:

Ouihog Eraipeia
1.1.2024 éuwg 1.1.2023 fwg 1.1.2024 £wg 1.1.2023 £wg
31.12.2024 31.12.2023 31.12.2024 31.12.2023

Xpnuaroolikovouikd EEoda

Tokol yaKpOTTPOBEC WY daveiwy 2.880.024 1.894.629 2.868.943 1.894.629
ToKol BpaxutTpdBeguwy daveiwy 732.003 644.612 343.539 597.214
ZuvarhaypaTikés SioQopés 520.064 838.802 128.027 234.455
Toékol kai £€0da factoring 456.492 358.668 404.497 358.668
T()Kgl UTTOXPEWOEWY aTTO YpnuaredoTnon 8515 2 452

Trayiwv ' - -
Tokol uTroypewcewy pioBwang Baoel AMXA 16 170.718 98.751 29.268 30.583
AOITTG XPNHOTOOIKOVOMIKG €000 90.525 99.398 60.752 89.919
ZUvoAo XpnuaTOOIKOVORIKWY EEOBWY 4.858.341 3.937.312 3.835.026 3.205.469
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Xpnuaroolkovouikd écoda

AOITTOI TTIOTWTIKOI TOKOI 95.799 4.225 229.828 3.789
ZuvoAAayuaTtikég diapopig 998.181 539.760 209.985 188.884
Zuvoho XpnHOTOOIKOVOUIKWY EFOS WY 1.093.980 543.985 439.813 192.673
KaBapd mooé {3.764.361) (3.393.327) (3.395.213) (3.012.795)

11. ANOZBEZEIZ

O1 amrooRéoeic TTou AoyioBnKov OTIC XPNMOTOOIKOVOUIKES KATAGTACEIS avaAdovTal we £EAG:

Ouihog ETaipeia
1.1.2024 £ 1'1é'$°23 11.2024 fwg  1.1.2023 wc
31.12.2024 31.12 2%23 31.12.2024 31.12.2023

ATTOOBECEIS EVOWNATWV OKIVNTOTIOINCEWY (ZnuEiwon
14) GERD.A28 4654 152 4.102.213 3.931.958
ATTOCRECEIC QOWNATWY QKIVATOTTOINTEWY (ZNUEiWan
16) 35788 196584 69.925 127.520

6.218.406 4.811.033 4.172.138 4.059.478
O avwTépw aToCRECEIC EVoWUATWENKaY W EEAG:
‘E€oda BIoIKNTIKAS Asitoupyiag (Znueiwon 8) 412.848 396.921 177.493 237.514
‘E€oda Asimoupyiag S1GBeong (Znueiwon 9) 36.907 22,284 24512 18.645
KéoTog TTwAnBEvTwy (Znueiwaorn 6) 5.768.651 4.391.828 3.970.133 3.803.319

6.218.406 4.811.033 4.172.138 4.059.478

12. Kéorog MioBodoaoiag

To kdGTOG MITB0B0CTAg TTOU CUUTTERIAAUBAVETAI OTIC XPNMATOOIKOVOUIKES KATUOTACEIG AVOAUET WS £EAG!

Vuihog Etaipeia
1.1.2024 éwg 1.1.2023 £wg 1.1.2024 £wg 1.1.2023 fwg
31.12.2024 31.12.2023 31.12.2024 31.12.2023

MicBoi TTpocwITikoU 15.904.544 10.190.437 8.557.588 7.735.502
EpyodoTikéc I0qopic 3.232.647 2.238.055 1.842.777 1.679.613
Arronuiwaon Amdhuong 1| e€6dou amd v
uTmPEGia L 109.239 68.172 88.581

19.290.220 12.537.731 10.468.537 9.503.696
To ovwTépw kKoaTog Migbodoagiag
EVOWHATWONKE WS £ENAG:
‘E€oda doknTikng Asitoupyiag {Enueiwan 8) 2.486.078 1.420.776 1.145.974 974.093
‘E£oda Aerroupyiag SidBeong (Znueiwon 8) 883.489 640.221 480.254 498.394
KéaTog TwhnBévTwy (Enutiwon 6) 15.920.853 10.467.343 8.842.309 8.031.209

19.290.220 12.528.340 10.468.537 9.503.696

O pecog 6pog Twyv epyalopevwy Tou Ouilou Arav 808 dropa (2023:477 droda) ev yia TNy eTaipeia nray 418
dropa (2023:415 droua).

13. TPEXQON KAl ANABAAAOMENOZ ®OPOZ EIZOAHMATOZ

Bdoei Tou apBpou 120 Tou N. 4799/2021, o0 cuvTeAEOTAS QOPoAOYiag EI0OBANATOS TWY VOUIKWY TTPOCWITWY
TTou dpacTnplotrololvral otny EAMISO yig T elgodrjpard TTou amokThonkav 11 Xprioelg 2023 kal 2024 sival
22%.
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O1 @opohoyIkol GUVTEAEOTEG i TIG BUYATPIKEG ETOIPEIES TTOU BPACTNPIOTIOIOUVTOl OF XUWPES TOU EEWTEPIKOU
DIaQEPEl OTTO XWPO O XWpea we €&ng: EABetia 16%, Itahia 27,9%, Ivdia 30% AyyAia 25% kai Hvwpéveg

Mohiteieg Apepikig 21%.

O1 dnAwoelg popou eiGodApaTog KataTiBevral o€ eThoIa BAaT], AAAG Ta KEPBN 1) O {NMIEC TTOU BRAWYVOVTAN yia
(popOoAOYIKOUG OKOTTOUG TFOPAMEVOUY TTPOCWRIVA EWG BTOU Of POPOAOYIKESG APXEG EEETAOOUY TIG QOPOAOYIKESG
dnAwoeig kai Ta BIBAIC Tou @opohoyoluevou, oTiyuf KaTd TNV otmoia Ba ekKaBOPIOTOUV KAl Of OXETIKES

POPOAOYIKES UTTOXPEWTEIG.

O pdpog 100druaTOG TTOU ETTIRAPUVE T aTTaTEAETUATY, QVOAUETO WG EEAC

Opihog Eraipeia
31.12.2024 31.12.2023 31.12.2024 31.12.2023
Tpéxwv @opocg e100dApaTog 1.097.044 2.425.390 795.575 2.358.721
Avafariduevog @dpag e1000AuUTOS 278.758 223.743 326.716 193.890
Zivoho 1.375.802 2.649.133 1.122.291 2.552.611

H ouyowvia petagl twv TTOoWY QOpou EICODAUATOS, OTTWG aTTEIKOVI{OVTOI OTI§ QVTIOTOIXES KOTOOTAOEIC
CUVOAIKWY EICOBNUATWY ME QUTWY TTOU TIPOKUTITOUYV OTTO TV EQUPHOYH TWV IOXUOVTWY GUVTEAECTWV
POPOAOYIaG EICOBAPATOS TTOU IGXUOUY OTNV £KACTOTE XWPA ETT TWV OTTOTEAECUGTWY TTPO QOPWY, EXEl WC

OKOAQUBWCG:
‘Opihog Etaipeia
31.12.2024 31.12.2023 31.12.2024 31.12.2023
Képdn po @opwv 4.976.978 10.869.916 4.303.951 10.883.063
Ytohoyiopévog ®épog 1.190.638 2.495.003 946.869 2.394.272
‘E€oda TTou Hev EKTIITTITOUV YI0 QOPOAOCYIKOUS OKOTTOUC 176.288 156.757 175.422 158.340
‘Ecoda ou dev popoAoyolvTal YIG POPOAQYIKQUS GKOTTIOUS 20.933 (2.628) - -
Aoirég Kiviioeig (12.057) - - -
ZUvoho 1.375.802 2.649.133 1.122.291 2.552.611
H ouvohikA peTaBoArd otov avoBaAASUEVO POPO EPPAVIZETAl TIAPAKATW:
Ouihog Eroipeia
31.12.2024 31.12.2023 31.12.2024 31.12.2023
Ytréhorro opynig XxpRong 3.200.438 2.294.975 2.488.865 2.294.975
(Xpewan) / MioTwon oty KATAaTUTN GUVONKWY
EICOBNATWY 278.758 223.743 326.716 193.890
ZUvaAAaypaTIKES BIOPOPES (11.280) 37.726 - -
ATTOKTINGN BuyaTpikwy 4.871.512 643.993 - -
YmréAormo TéAoug yprong 8.339.428 3.200.438 2.815.581 2.488.865
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H avaiuon Twv avaBoAAoUEvwy GopoloyIKiov QITOITACEWY KCI UTTOXPEWOEWY £XEI WG EEAC:

O OMIAOZ

Avapahhopeveg popohoyikég
amaiToeg:

ATWHOTES AKIVITOTTOICEIG

FpdBAewn amagiwong amodeudiwy
MpoRAeyn omoZnuiworg TpocwTTKou
AOITTEG UTFOXPEWIOEIC

TMpoBAEYN UTTOTILNG NG CUMPETOXWY
Acird

AvapaAhdpsves POPOAOYIKEG
UTTOXPEWOEIG:

Evewpareg akivnToToIfosig
ACLWHOTES OKIVITOTOINCEIC
Mp6BAEYWN EMUPUAWY ATTOITATEWY
AOITTEG UTTOXPEWCEIG

AoITrd

KaBapri avaBaAAépevn goporoyik
arraitnon / (umoypéwon)

AvaBaliopeveg popoloyikég
amTHOEIG:

ACGWMATES GKIVITOTTOICEIG

MpdBAeyn amagiweng amodepdrwy
MpoBAcwn amrolnuiwong TpocwmKou
AOITEG UTTOYPEWOEIC

MpdBAewn UTTOTIUNGNG TUMPETOXLV
Ao

AvaBalAdpeveg popohoyikée
UTTOXPEWOEIG:

Evotpareg akivnromoioeig
ACWDUATES AKIVITTOTIOINTEIC
MopbpAeyn emiooMby amaiTioewy
Aoimég uTroxpEIoEg

KaBapr avaBarAbpevy popoioyikn
atraitnon / (uroypéwon)

KaBapri avaBoAAopevn @opoloyikg
armaitnon / (uroypéwaon)

Opirog
RAioTwon /
(XpEwon)
1 lavouapiou otV ZuvarAQypaTik AmékTnon 31 Aekepfpiou
2023 Kardaoraon £¢ DIaopég Buyarpikiig 2023
ATTOTEAECUAT
wy
103.871 (2.799) - - 101.072
56.295 (3.424) - - 52.871
114.836 {5.507) - - 109.428
351.110 (62.145) 21.102 407,819 717.887
440.000 - - - 440.000
- (5.924) 570 13.640 8.286
1.066.212 (79.799) 21.673 421,459 1.429.545
(3.361.187) {134.436) (45,769) (832.007) {4.373.399)
- (6.539) (1.671) (25.336) (33.548)
- (11.237) (6.571) (108.467) (126.275)
- “ (5.215) (91.544) (96.759)
- 8.267 (173) {8.095) -
(3.361.187) (143.945) (59.399) {1.065.451) (4.629.982)
(2.294.975) {223.743) (37.726) (643.993) (3.200.437)
Ouihog
Mictwon /
(XpEwon)
1 lavouvapiou oV ZuvaAhayparik ATmrékrnon 31 Aexepfpiou
2024 KardoTaon £¢ Biapopég BuyaTpikig 2024
ATTOTEAECTPGT
wv

101.072 (1.475) - - 99.597
52.871 1.818 - - 54.689
109.429 3.958 - - 113.387
717.887 2.877 (6.125) - 714.639
440.000 - - - 440.000
8.286 (4.061) (68) 1.427.907 1.432.064
1.429.545 3.117 (6.193) 1.427.907 2.854.376
(4.373.399) (318.715) 13.522 (1.272.520) (5.951.112)
(33.548) (39) 541 {5.026.800) (5.059.946)
{126.275) 124.878 1.397 - -
(96.759) (87.999) 2.012 - (182.748)
{4.629.981) (281.875) 17.472 (6.299.420) (11.193.804)
(3.200.436) (278.758) 11.279 {4.871.513) (8.339.428)
(3.200.436) (278.758) 11.279 {4.871.513) (8.339.428)
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H ETAIPEIA
MioTwan /
. {(Xpféwaon) otnv g
1 lavouapioy 2023 KaTGoToon 31 Askepfpiou 2023
AMOTEAECPATWV
AvaBahAbueves popoloyikiS amaITioEec:
ACWHATEG OKIVTOTTCIATEIC 103.871 (2.799) 101.072
Mp6pAeyn amagiwong amodepdrwy 56.295 (3.424) 52.871
MpdBAeyn amognuiwong TPOCWITKOU 114,936 (5.507) 108.429
AQITTEG UTTOXPEWTEIG 351.110 (1.125) 349.985
MpdBAsyn UTTOTIMNGNES TUPPETOXWY 440.000 - 440.000
1.066.212 {12.855) 1.053.357
AVOBOAAGUEVES POPOAOYIKES UTTOXPEDOEIG:
Evowpareg akivnromoiiasig (3.361.187) (181.035) (3.542.222)
{3.361.187) (181.035) {3.642.222)
Kagapri avaaAAGpevn popoloyikr
atraitnon / (umoypéwon) (2.294.975) {193.890) (2.488.865)
1 lavouapiou AlsTuah fg(péwcn) 31 AexepBpiou
2024 OTNY KOTAoTHON 2024
OTroTEAETPaTWY
AvaBoAAGHEVES POPOAOYIKES QTTQTIOEIS:
AGWUGTES GKIVITTOTTOITEIG 101.072 (1.475) 98.557
MpéRAsyn amagiong amreBeudrwy 52.871 1.818 54.689
[NpdBAeyn amodnuitiong TROTWITIKOY 109.429 3,058 113.387
ADITTEG UTTOXPELCELS 349,985 (33.752) 316.233
MpGBAEYN UTIOTIUNGNG CUUMETOXWY 440.000 - 440.000
1.063.357 (29.451) 1.023.906
AvaBoidpeves popoloyikég UTTOXPERTEIS:
EvowipaTeg akivnromoIfoelg (3.542.222) {207.267) (3.839.489)
(3.542.222) (297.267) (3.839.489)
KaBapr avaBaihopevn gopoloyiki amaityon
1} {uTroypéwon) (2.488.885) (326.718) (2.815.583)
KaBapr avaBoAhdpevn popoloyixii amaitnon
I (uTroypéwon) {2.488.865) (326.718) (2.815.583)

H Bioiknon Bewpel OTi To HEYOAUTEPO PEPOS TWV AVABAAAGHEVWY POPOAOYIKGIV OTTOITFOEWY KQI UTTOXPEWTEWY
Ba avokTnBoUV PETE aTTO TTERIODO 12 JNVV.

Or avEAeyKTeG oporoyikd Xpriaeig yia Tig Eraipeieg Tou Opidou eival o1 g€Ac:

Emrwvupia AvéheykTeg Xpoeig
ATAAZ TEINZ AB.E.E. 2019-2024
M. AANTZHZ A B.E.E. 2019-2024
Swiss Quality Paper AG 2022-2024
PPM Industries Spa 2019-2024
PPM Industries UK Ltd. 2019-2024
PPM Industries USA Inc. 2021-2024
Trustin Tape Pvt Ltd. 2017-2024

H dioiknon Tou Opikou Bev avopével va TTPOKUWOUY GRUGVTIKES (POPOAQYIKEG UTTOXPEWODEIC TTEPQV OTTG QUTEC
TTOU OITTEIKOVICOVTOI GTIG EVOTTOINMEVES XPNMATOOIKOVOUIKEG KOTAOTAGEIC.

ATAAZ TEINZ A.B.E.E.

AT T xprion Trou éAnge tnv 317 AekepBpiou 2011 kai £meiTa, CUMPWYA We To Nopo 4174/2013 {GpBpo 65A),
OTTWG 1oXUel (kal OTTwg 6pide 10 GpBpo 82 Tou Nopou 2238/1994), o EANNVIKEG QVWVUUES ETAIPEIEC Kal O
ETOIPEIEG TEPIOPIOUEVNG €UBDVNG TWY OTTOIWY O ETACIEC XPNHOTOOIKOVOUIKEG KATAOTAGEIS EAEyXOVTQl
UTTOXPEWTIKG, utToxXpeouvTay 1 SUvavrar va AapBdvouv «Etioio ®opoloyikd MiGTomoinTiké», To omoio
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ekdIBETAI, META Ty BIEVEPYEIT OXETIKOU POPOAOYIKOU EAEYXOU, OTTO TO VOUIMO EAEYKTH fi EAEYKTIKG ypAEio TTou
EAEYYEN KO TIG ETHATIES XPNWATOOIKOVOUIKES KATOOTACEIG TNG £TOIPEIAC.

Mo g Xproeig 2016-2023 £xel dievepynBei QOPOAOYIKOG EAEYXOG ATTO TNV EAEYKTIKA £TaIpeia « PwC A.E». Katd
TNV OACKAMPWON Tou @opoAoyikol eAéyxou, n «ExkBecn PopohoyikAg Zupudpeuongy £xel skdoBsl Xwpic
QUUIAOTIKEG TTROCURMOYES GooV apopd To ££000 POpoU Kal TNV avTioToixn TRORAEWn @dpou.

O éheyxog g XphRoneg 2024 Bpioketal oe €€ENIEN KOTA TNV NUEPOMNVIO EYKPIONS TWY XPNMOTOOIKOVOUIKLIV
KOTQOTAOEWY. TO OXETIKG QOPOAOYIKO TTIOTOTIONTIKG TTPORALTIETAI VO XopnynBei petd Tnv éykpion Twy
XPNHATOOIKOVOUIKWY KATAOTAoEWY Xprong 2024 amd tn Mevikr ZuvéAeuon Twy Wetdxwy. H ETaipeia ekmiudel
OTI TUXOV TTPOCBETEG POPOAOYIKEG UTTOXPEWOEIG TTOU UTTOPEl VO TTPOKOWOUY KATA TV OAOKARPWON Tou
QopoAOYIKOU eAtyxou Tou £r0ug 2024 Oev Ba aoKAoOUV OUCIWDN ETIDPAON OTIC XPNUATOOIKOVOMIKES
KATACTACEIG.

M. AANTZHZ A.B.E.E.

MNa g xpnoeig 2016 - 2023, £xer dievepynBel QOPoAOYIKOG EAEYXOC OTTO TNV EAEYKTIKN £TaIpeia «ZOA AE.».
Kard 1nv oAOKANPwoT| Tou gopohoyikol eAéyxou, n « ExBean PopoAoyIKAG ZUPUHOpeWons» £xel ekBoBel Xwpic
OUCTINOTIKEG TTPOCUPUOYEG OO0V apopd 010 ££080 POPOU KaI OTNV avTIoTOIXN TTRGRAEWN POpOoU.

MNa TR xprion 2024, n Etaipeia £xe1 uttaxBei 010 QoPoAoYIKS EAeyxo Twv OpkwTtwy EALYKTWV AOYIOTWY, OTTWE
TPoRAETTETON aTTO TIG BlaTdEeIg Tou dpBpou B5A Tou Kwdika dopoioyikig Aladikaciag (v.4174/2013) kai Thv
MOA 1124/2014 ki 1108/2018 amogpdoeig g M.T.AE. O é\eyxog autog Bpioketal ot eEENEN KAI TO OXETIKG
(POPOAOYIKG TTIOTOTTOINTIKG TTPOPRALTTETON va xopnynOel PeTd TN ONUOCIEUTN TWY XPNHOTOOIKOVOUIKWY
KATOOTGOEWY TNG XPAONG 2024. Av UEXP! TNV OAOKARPWGN TOU QOPOACYIKOU gAEYXOU TTPOKUWOUY TPOTBETEC
(POPONQYIKEG UTTOXPEWOEIG EKTIMOUME &TI auTéG Bev Ba aoKATOUY QUCIWBN ETIDPACT OTIC XPNUOTOOIKOVOUIKES
KOTaOTAOElG TNG ETaipeiag.

H Bioiknon Tou Opihou Bev QVAPEVE! va TTPOKUWOUY ONUAVTIKEG QOPOAOYIKEG UTTOXPEWOTEIS TTEQOV OTTO QUTEC
TTOU OTTEIKOVICOVTQ OTI EVOTTOINUEVES XPNHOTCOIKOVOUIKES KATAOTAOEIS,

14. |AIOXPHZIMOMOIOYMENA ENZQMATA MATIA ETOIXEIA

VuiAog
; "ETTETAC Kal .
rimeda- ' < MeTapopiké : AKIVNTOTTOIOEIS Y
Oikémeda Fpeg WiV faTe yéoa sgé\ﬁ;\vgﬁ 5¢ UTré exTEAEO Hivoho

Kaoorog Krijong

1 lavouapiou 2023 2.594.404 16.216.472 51.175.935 1.765.289 3.085.438 4.052.838 78.890.376
Ayopég/Npoabixeg - 866.914 3.541.501 301.504 802.825 3.608.547 9.121.291
ATIOKTNON BUYOTPIKAG - 2.476.307 14.191.852 443.940 2.010.682 457.741 19.580.532
ZUVOMAYHOTIKEG Bloepopés - 141.060 787.347 17.865 101.297 15.844 1.063.413
NuwAfoeIg/MeoeIG/METOQOPES - (929.764) (715.133) (222.724) (546.269) (5.106.667) (7.520.557)
31 Aexeyfpiou 2023 2.584.404 18.770.989 68.981.502 2.305.874 5.453.983 3.028.303  101.135.055
1 lavouapiou 2024 2.594.404  18.770.989 68.981.502 2.305.874 5.453.983 3.028.303  101.135.055
AyopégTpaodrikeg 717 46,952 5.618.195 1.055.730 771.615 5581.181  13.074.370
AmoKTnON Buyarpikig 12.777.280 23.100.855 45.745.781 1.379.843 4.505.343 196.616 87.705.718
TUVOAAYLOTIKES BIAQOPEC 21.646 {41.382) (168.635) (6.017) (20.337) (5.195) (218.921)
NuwAnoeig/Meceig/MeTapopéc - - (1.337.407) (44.129) (331.824) (5.420.732) (7.134.092)
31 AskepBpiou 2024 16.394.047  41.877.414 118.839.435 4.692.301 10.378.780 3.380.153  194.562.130
ZUoOWPEUREVES aTTOORETEIG

1 lavouapiou 2023 - 3.036.122 19.323.450 1.000.625 1.792.458 - 25.152.655
AmooBéosig xoriong = 561.851 3.495 864 259.327 337.110 : 4.654.152
ATIOKTNGN BUYATRIKAG - - 8.191.710 337.680 1.107.591 - 9.636.981
ZuvaAAaypaTikég BIagopic - 6.003 456.345 12.639 47.233 - 522.221
MuwAnosig/Meihoeig/MeTagopés “ (295.748) (744.218) (219.661) (520.660) - (1.780.287)
31 AexepBpiou 2023 - 3.308.228 30.723.151 1.380.610 2.763.732 - 38.185.723
1 lavouapiou 2024 - 3.308.228 30.723.151 1.390.610 2.763.732 - 38.185.723
ATTCORECEIC XpHONS 13.994 816.370 4,223,263 381.516 445.288 - 5.880.429
ATOKTNOT BUYaTPIKAS 1.078.274 12.095.893 32.985.798 617.740 3.706.065 - 50.483.760
ZuvahhaypaTikég Diapopég 4.746 (4.144) {112.659) {1.355) (68.101) - (119.513)
NuwAnoeig/Menoeig/MeTapopeg - - {1.008.383) (36.518) (331.824) - {1.376.725)
31 AekepBpiou 2024 1.097.014  16.216.347 66.811.170 2.351.993 6.577.150 - 93.053.674
Avamoofeorn afia onig 31 2.594.404 15.462.760 38.258.351 915.264 2.690.252 3.028.302 62.949.332
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Agkepfpiouv 2023
Avamréofeotn ufid omig 31
Aexepppiou 2024 14.297.033  25.661.067 52.028.265 2.340.308 3.801.630 3.380.153  101.508.456
Eraipeia
EmTAa Kai .
rqmeda- Merapopika AxivnToTTO|OEIS "
OkdeSC Kripia MinxaviikiaTo HEoa Eﬁé\l?l';\Tcdg o¢ UTrd EKTEAEDN £Gvoho
KéoTog Kriiong
1 lavouapiou 2023 2.594.404 15.943.293 49.986.701 1.765.289 3.069.388 4.052.838 77.411.913
AvyopigTpoctrikec s 866.914 3.434.113 301.504 655.168 3.608.547 8.866.246
NwAnasigMeiwaec/MeTapopég - (829.764) (3.560) {9.915) (19.058) (4.813.3589) {5.775.667)
31 Aexepfpiov 2023 2.594.404 15.880.443 53.417.254 2.056.878 3.705.498 2.848.015 80.502.492
1 lavouapiou 2024 2.594.404 15.880.443 53.417.254 2.056.878 3.705.498 2.848.015 80.502.492
Ayopéc/TpooBrikeg - 46.199 5.051.264 222.817 708.956 5.149.590 11.179.826
NwifoeigMewoeig/MeTagopée - - - (11.450) - (5.420.732) (5.432.182)
31 AskepBpiou 2024 2.594.404 15.926.642 58.468.518 2.268.245 4.415.454 2.576.873 86.250.136
ZuoCWPEUNEVES arooBEoEig
1 lavouapiou 2023 - 2.853.440 18.161.557 1.000.625 1.776.409 - 23.792.031
ATrooBEoeig xprong - 378.820 3.042.960 235.518 274.559 - 3.931.958
NwhAnceic/Meitioeig/MeTagopés - (295.748) (3.560) (6.852) (3.450) - (309.610)
31 Aexkepppiov 2023 - 2.936.512 21.200.957 1.229.391 2.047.518 - 27.414.379
1 lavouapiou 2024 - 2.936.512 21.200.957 1.229.391 2.047.518 - 27.414.379
ATIOOBETEIS ¥priong 379.838 3.157.468 257.949 306.957 - 4.102.213
Nwhnoaig/Mewsasig/Metapopéc - - - {(3.840) - - (3.840)
31 AekepBpiouv 2024 - 3.316.350 24.358.425 1.483.500 2.354.475 - 31.512.750
AvamrooBeatn agia oTig 31
Aexepfiploy 2023 2.594.404 12,943.931 32.216.296 827.487 1.657.981 2.848.016 53.088.115
AvaméoBeoTn afia anig 31
Aekepppiou 2024 2.594.404 12.610.292 34.110.093 784.745 2.060.979 2.576.873 54.737.386

Q¢ e€ac@oAioelg yia Baveiakés oupBdoeig g Etaipeiog, €xouv syypagsl utép TPOTTECUWV TTPOCTHEILIOEIS
uTToBrKNG GuvoAIkoU Troool € 46.800.000. eTTi uNXOVOACYIKOU gEoTAIGUOU.

Kard tnv egayopd Tou opidou etaipeiwy PPM Industries TTPAYHATOTTOMBNKE AOKNGN yIQ TNV KATAVOMY] TNS
ebhoyng agiag g egayopds (Purchase Price Allocation, PPA) amé v Etaipeia. ATd my avdiuon
TPoadlopioTnKe N eUAOYN a&iol TWV KTIPIOKWY EYKOTOOTACEWY KOl OIKOTTESWY TToU KaTeixov ol ETaIpeieg TG
eTaipeiag PPM Industries S.p.a kai Trustin Tape Pvt Ltd omé dtrou TTPOEKUYE QVOTTPOOTPUOYT TG agiag Toug
KOTA €4,8 gK.

15. MizoQzEIz

Ta avoyvwpiouéva SIKaIPOTA XPAONG TWV TTEPIOUTIOKWY OTOIXEIWY Kal O QVTIOTOIXES  UTTOXPEWTEIC
avaAvovTtal We €EAC:

Ouihog Eraipeia

31.12.2024 31.12.2023 31.12.2024 31.12.2023

AkivnTta 2.822.551 2.731.662 174.827 292.402

Mnx/kog eEoTThiguog 741.474 - - -

Meragopikd péoa 1.212.553 363.863 300.115 304.906

‘EmmAa kai Aonmog e€otrAloptg 282.730 - - -

Ymréhoiro TéAoug xpRong 5.069.308 3.095.525 474.942 597.308
YTroxpewoeig picBwong

BpayxumpdBeopsg 1.573.923 566.374 255.171 227 967

MakpoTrpoBeousg 3.661.434 2.549.591 177.933 358.094

5.235.357 3.115.965 433.104 586.061

*O1 BpaxumpGBeaLIes UTTOXPEWTEIS LioBWONC anekovifoviar Gty Gnugiwon 28 om yeouun Yoxpewosis mobdoewy Baaer ATTXA 16,

2024 2023 2024 2023

MNpooBrikes oTa dikaiwparta xpRong 728.058 186.989 134.497 186.989

Ta mood mou avayvwpioBnkav otV KOTAOTAOH OUVOMKOU €1000NUOTOS KATA TNV TPEXOUTA XPHON
avaidovtar wg e€ng:
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AmooBéocig SiKaIwWPGTWY XPAONHS
TTEQIOUCIOKWY OTOIXEIWY

Kripia

Mnxavohoyikos EoTTAIGHGS
Metagopikd péoa

‘EmimAa kai Aoirodg e€oAicuag

‘E€ob0o 1éKWV
‘E€obo BpaxumpdBeouwy HIoBWoswy

16. AYAA NMEPIOYEZIAKA STOIXEIA

KéoTog K1riong

1 lavouapiou 2023
Ayopéc/Mpoobiikeg

Atréktnon Buyarpikrg
ZuvoAAayuaTikég SIaQopég
MwArnoag/Meiwoeic/MeTapopic
31 Aekepfpiou 2023

1 lavouapiou 2024
Ayopéc/lpoaBrikeg

ATTOKTNON BUYTTPIKWV
Zuvahhayuarikes SiaQopég
NuwAnoeig/Mewoeig/Meragopég
31 Agkepppiov 2024

ZUOCTWPEUNEVEG OTTOOBEOEIg
1 lavovapiou 2023
AtrooBEoeig xpriong

ATrOKTNON BuyaTpIKig
Zuvahhayparikég diagopég
Nwhnoeig/Meiwoeig/MeTagpopig
31 Asxkepfpiov 2023

1 lavouapiou 2024
AmrooBéoeig xpriong

ATroxTnan BuyaTpikwy
Zuvahhayparikeg dlapopég
NuwAnaeig/Mernosig/MeTapopég
31 Aekepppiov 2024

AvarréoBeoTn afia omig 31 AsksuBpiou 2023
AvamooBeoTn afia oTig 31 AsksuBpiou 2024

2ny.

10

Duihog Eraupeia
1.1.2024 1.1.2023 1.1.2024 1.1.2023
£wg £wg £Wg Ewg
31.12.2024 31.12.2023 31.12.2024 31.12.2023
500.748 297.822 129.724 125.718
19.164 - - -
219.874 124.272 139.288 107.131
10.760 - - -
759.546 422.094 269.012 232.849
170.718 98.751 29.268 30.583
101.677 114,461 5.828 51.293
Ourhog
Aoviouika Adsigg %TILG Z0voho
1.194.425 - - 1.194.425
110.671 - - 110.671
1.149.384 158.364 217.410 1.525.157
56.562 9.021 12.384 77.968
(342.533) - - (342.533)
2.168.509 167.385 229.794 2.565.688
2.168.509 167.385 229.794 2.565.688
53.863 - - 53.863
2.292.942 411.777 20.376.346  23.081.065
(15.272) (2.702) (3.708) (21.681)
(51.553) - - (51.553)
4.448.489 576.460 20.602.432 25.627.381
925.614 - - 925.614
148.794 8.087 & 156.881
1.119.516 - 217.410 1.336.925
52.354 282 12,384 65.020
(348.602) - - (348.602)
1.897.676 8.369 229.794 2.135.838
1.897.676 8.369 229.794 2.135.839
100.806 11.087 226.085 337.978
2.290.817 396.648 1.115.875 3.803.140
(13.522) (176) (3.709) (17.407)
(51.553) - - (51.553)
4.224.024 415.928 1.568.045 6.207.997
270.833 159.015 - 429.849
224.465 160.532 19.034.387 19.419.384

Kara mv egayopd Tou opirou etaipeiov PPM Industries payuoToTrolfienke GoKNan yia TNV KOTAvVour Tng
ebhoyng agiag tng eSayopdg (Purchase Price Allocation, PPA) amé v Etaipeio. Ao tTnv avaAuon TTPOEKUYE
EUTIOpIKS  OApO  TNGg
KOBWS Kal He TIEAQTEIOKES OXEOEIC TTOU EXEl

N avoyvwpion AuAwvy TTEPICUCIOKULY  OTOIXEIWY  TTOU
eraipeiog PPM Industries S.p.a ye elhoyn agia €7,9 ek

axeTiCOVTQl

ME TO
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dnuioupyroel n PPM Industries S.p.a kaBw¢ kai n PPM Industries UK Ltd karé TIg ouvrBeig BpacTnpIdTNTEg

ToUG UAoyng agiag € 9 ex. kot € 2,1ek. avrioToixa.

KéoTtog kriiong

1 lavouapiou 2023
Ayopéc/TpoaBrikeg
31 Askepfpiou 2023

1 lavouapiou 2024
Ayopéc/Mpoabrikeg
31 Aekeufpiou 2024

ZUOOWPEUNEVEG aTTOORETEIS
1 lavouapiou 2023
ATrogBEasig Xpriong

31 Askepppiou 2023

1 lavouapiou 2024
ArmrooBéaseig xpriong
31 Aexepfpiou 2024

AvarrooBeorn adia orig 31 AskeuBpiou 2023
AvamrooBeoTn aia orig 31 AskeuBpiou 2024

17. ENENAYZEIZ E ZYNAEAEMENEZ EMIXEIPHEEIE

O1 oUPMETOXEG O TUVDEDEUEVES ETTIXEIPATEIC QVAAUOVTAI WS KOTWTEPW:

MNAATZHZ AB.E.E

SWISS Q PAPER

PPM Industries SpA

Meiov: NMpoBAewn utroTiunong cupueToXWY
Iuvoho

Mocoard oupperToxlic (%) & Tomobeaia:

M.AATZHZ A.B.E.E - AtahdvTn

SWISS Q PAPER-EABETIA

PPM Industries SpA - ItaAia

PPM Industries UK Ltd - Hvwpévo BagiAeio
PPM Industries USA Inc. - HIMA

Trustin Tape Pvt Ltd - vdia

Eraipeia
Aoyiouika Zivoho
1.194.425 1.194.425
23.604 23.604
1.218.030 1.218.030
1.218.030 1.218.030
15.220 15.220
1.233.250 1.233.250
925.614 925.614
127.520 127.520
1.053.134 1.053.134
1.053.134 1.053.134
69.925 69.925
1.123.059 1.123.059
164.895 164.895
110.191 110.191
Etaipeia

31.12.2024 31.12.2023
2.000.000 2.000.000
16.883.250 16.883.250
38.699.000 5
(2.000.000) (2.000.000)
55.582.250 16.883.250
100% 100%
60% 60%
100% -
100% -
100% -
67% -
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18. YnNEPAZIA

Evt6g g xpriong Tou 2024, Kai ouykpiuéva aTtig 28/11/2024, n Etoipeia mpoéBn atnv amékinon tou 100%
TOU opikou Twv eTaipeitiv TG PPM Industries S.p.A pe £dpa Tnv ITaAid, Ko o OTTOI0G KATEIXE TIG £EAG £TQIPEIEC
HE TQ QVTIOTOIXG TTOTOOTA GUUMETOXNS:

e PPM Industries UK Ltd (100%)
¢ PPM Industries USA Inc. (100%)
e Trustin Tape Private Limited (67%)

Z10 TAdigIo TG eayopdg n Aloiknon Tou Ouilou TTROXWPNOE O QTTOTIMNGT TWY TTEPIOUTITKIV GTOIXEIWY TTOU
atrokThBnkav. Or ebAoyeg agieg TwWvY OTOIXEIWY TOU EVEPYNTIKOU KOI TWV UTTOXPEWOEWY TTOU TIPOEKUYIOY KATA
TNV €AYOPa TTAPOUTIGLOVTOI OTOV TTARAKATW TTIVOKQL

ENEPIrHTIKO Evpw

MNayio evepynTiké

|B10XPNOIHOTIOIOUPEYD EVOWHATA TTAYIG GTOIXEIC 37.216.931
Auhg TTEpIOUTIaKA OTOIKEIX 19.277.916
AvaBahAopeves popoAoyIKEG QTTAITAOEIC 1.427.910
AOITTES paKkpoTTPOBETUES ATTAITAOEIC 246.397
Zuvoho Mayiov EvepynTikol 58.168.154
KukhogopoUv evepynTikéd

AtoBéuaTa 22.656.884
MeAdreg Kal Aomég amaitioeig 25.368.396
Xpr]um'oomovopmd TTEpIOUO"lGK{'I‘ OTOIXEIT TTOU 30.685
aTroTIHWYTAl OTNV 0Aoyn agia péow amoTeAsoudTow '
Tapsiokd SlaBéoiua Kol I008Gvaa 1.429.935
Zdvoho Kukhogopotvrog Evepynrikol 49.485.900
Zivolo evepynTikoU 107.654.054
YNMOXPEQZEILZ

MokpoTpdBeopeg utroXpewotig

MakporpdBeopog Aaveiopog 24.116.135
AvaBoAAOpEVES POPOMOYIKES UTTOXPEWTEIC 6.299.419
YTTOXPEWOEIS TFOPOXWY TIPOCWTTIKOL AbYw ££680U oITé TV UTINpEsia 314.807
Aormég MakpotrpdBeoieg Ymoxpewosic 1.303.892
Zdvoho MakpoTTpéBeo WY UTTOXPEWGEWY 32.034.253
BpayutrpoBeoieg UTTOXPEWTEIS

MNpopnBeutég 21.705.219
AOITTEG UTTOXPEWOEIS 8.998.064
YTTOXPEWGCEIS aTrd Popo €100 UATOC 201.708
Bpaxumpdbeonog Aaveigpog 26.757.128
Z0voho BpayumrpoBeoiwy UTTOXPERTEWY 57.662.117
ZOVOAO UTTOYPEWCEWY 89.696.370
EvAovyeg agieg agisg kard Tnv npepopnvia Tng fayopde 17.957.684
Tignuoa efayopdg opiAou PPM 38.699.000
Ao para peioyneiog 3.959.823
Ymrepodia 24.701.139

To ouvolikd Tiunua Tng egayopdg opiotnke Bdosl e OXETIKAG OUUBOCNG TTOU UTTOYPAPNKE HETAEY Twv
EVOIOPEPOUEVWIV UEPWIV KAl avEPXETOI ot € 38.699.000 Ao TNV €50YOPG OTTWG TTOPOUCIGZETAI KGi OTOV WG
Gvw Trivaka Tpoékuye urepaia Uwoug € 24.701.139. Metd TNV avwTépw £ayopd, ol TTapaTTAvW ETAIPEiEC
EVOTTOIOUVTOI OTIG XPNPATOOIKOVOUIKES KATAOTATEIG ME TV EBODO TG TrAfjpoug evatroinang.
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Eviog g xpriong tou 2023 & CUyKeKpIuEVa oTig 23/06/2023, n Eraipeia TpoéBn otnv amékrnon tou 60%
véag Buyarpikig pe emwvupio Swiss Quality Paper AG HE £Dpal To Balsthal Tng EABetiag. Metd thv AVWTEPL
egayopd, n Swiss Quality Paper AG evoTtoisital OTIg XPNHOTOOIKOVOUIKEG KaTaoTdoEIS e TRV péBodo NG
TTAfpoug evotroinang. To OUVOAIKS Tiunua NG £8ayOpds OTTWG OpPITNKE BACEI TG OXETIKAG oUuBoong TTou
UTTOYPAQPNKe PETAED Twy evBIOPEPOUEVWY PEPWY avEpXeTal ot € 16.883.250. ATIO TNV €€OyOpa TTPOEKUWE
utrepagio Uwoug € 11.224.960.

19. AOINEZ MAKPOMNPOOEEMEE ANAITHEEIS

Q1 hormrég pakpotrpdBeaueg amaITAOEIC avaAUovTal WG akoAoUBwG:

Opirog ETanpeica
31.12.2024 31.12.2023 31.12.2024 31.12.2023
Aoopéveg eyyurioeis (A.E.H, pioBwpdrwy,
TapakaTadnkeg TeEAwveiou kATT.) 272.962 il 783z 78.201
Zdvolo 272,992 79.201 79.332 79.201
20. ANOGEMATA
O1 Baoikég Karnyopieg amoBeudtwy avahiovTal we e€ng:
Ouidog Ertaipeia
31.12.2024 31.12.2023 31.12.2024 31.12.2023
Eptropetuara 82.470 70.920 92.470 70.920
‘EToiua mpoidvTa kal nuITeA 20.836.330 5.143.893 4.909.645 3.061.810
Mputeg Kai BonenTikég UAeg-Avarioiua
UNIKG Kall €18 ouoKeuaaoiag 25.719.255 12.725.853 9.388.612 9.432.125
MpokataBoAég yia ayopd ammoBeudrwy 2.580.221 2.255.850 2.256.020 2.255.850
Meiov: MpdBAeywn amagiwong
QTTOREMATWY (1.228.970) (422.913) (248.587) (240.322)
Zivolo 47.999.306 19.773.604 16.398.160 14.580.383
H kivnon tng mpoBAewng £xel wg eEAC:
OuiAog Eraipeia
Ymohoiro 1 lavouopiou 2023 255.885 255.885
Apnaipotroin8sioa TRGRAEYN (15.563) (15.563)
ATTOKTNON BuyaTpIKAg 182.591 -
YmréAorro 31 AekeupBpiou 2023 422.913 240.322
Mn xpnoipotroinBeica TpOPBAEYr TTou avacTpdnke 5.954 8.265
ATTOKTNON BuyaTpIKWy 466.353 -
Zuvarhaypatikég diagopic 333.750 -
YmoéAorro 31 Askepfpiou 2024 1.228.970 248.587

H atgnon twv ammoBepdrwy Tou OpiAou ogeiletal oty QTTOKTNOT ToUu opiAou

otroia oAokANPWONKe aTig 28 NoeuPpiou 2024 (BAETrE OXETIKG Znueiwan 18).

H atgnon Twv amoBepdrwy g Etaipeiog opeiletan o

eraipeiluv NG PPM Industries n

XPOVIKA Sl0Popd, KAl GUYKEKPILEVT OTO YEYOVOS OTI

kard Tnv 31.12.2024 utpEav TepICobTEPES ayopég ‘EToipa TpoidvTa kal nuITEAR Ye oTOXO TV KOAUWN Tng

¢nTNong Tou TPWTOoU TRIUAVoU Tou 2025.
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21. TIEAATEZ KAl AOINEE AMAITHEEIE

O1 amraitrioeig kol TPOTTANPWHES avahdovTal we eEAC:

Vuihog Etaipeia

31.12.2024 31.12.2023 31.12.2024 31.12.2023
MeAdreg 31.375.107 20.785.773 17.344.059 17.759.074
Emrayég Eiompaktéeg 461.827 355.562 461.827 355.562
‘E€oda embpeviwv xpricewv! Eooda xproswg
EIOTTPOKTE 423.000 (245.049) 508.418 343.244
MpokaraBoiés mpounBeuTiov 1.137.367 589.692 206.786 205.591
Aoimrég amraimiosig 4.546.171 3.998.818 1.433.272 1.902.977
AOITTEG amaITiioelg aTmo eAANVIKG Shpdoio - 225267 - 225.267
Meiov: MpoBAéweig emMOoQaiY aTaITioswy (2.966.700) (2.355.043) (2.068.307) (2.102.347)
Zivoho 34.976.772 23.355.020 17.886.055 18.689.368

H augnon Twv TEAaTWY KOl AOITIIV OTTQITACEWY TOU Ouirou ogeireTal Kupiwe aTtnv aTTOKTNCN TOU opihou
ETaIpeEY TNg PPM Industries n otroia oAokAnpwenke oTic 28 NoepBpiou 2024 (BAétre axeTikd Snueiwan 18).

H kivnon g mpoBAewns via emogaieic ATTITAOEIG KATd TN BIGPKEIR TNG TREXOUTAS KAl TNG TPONYoUUEVNS
XPAONG, £Xel we e8rig:

31.12.2024 31.12.2023 31.12.2024 31.12.2023

‘Evapén xpriong 2.355.043 2.313.062 2.102.348 2.313.062
ATTOKTNON BuyaTpIKWY 430.431 294.414 - -
Xpnopotroinon mpdRiswng (17.342) (252.433) (34.041) (210.714)
ZUVOAAQYNOTIKEG DiapopEg 198.568 - - -
YméAorro xpAong 2.966.700 2.355.043 2.068.307 2.102.348

Zng  Aomég  amaitioels  TrepIAQuUBAvOVTal QaITATEIS  TTOU  UTTOKEIVTOI CE  QUPQWVIa TTPAKTOPEIQS
EMXEIPNMATIKWY araiThoewy (factoring). Bdoel autAg g oupewviag, n Etaipeia éxer peTaPiBdoel TI OXeTIKES
QTQITATEIG OTOV TTPAKTOPA EVOVTI UETPNTWV Kol EUTTODIZETON VO TTOUAROEI 1] VO EVEXUPIGOE! TIG OTTQITHOEIC.
Qotooo, n Etaipeia diatipnoe Tov kivBuvo KOBUoTEPNONG TTANPWHNS KAl TOV THOTWTIKG KivBUvo. Qg ek TOUTOU,
0 Opihog ko n Eraipeia ouveyiZer va avayvwpiler a peTaBiBacbivia Trepiouoiakd oToIXEid 610 TlVOAS Toug
OTOV IGOAQYICUO TOU.

22. XPHMATOOIKONOMIKA MEPIOYSIAKA ZTOIXEIA

Ta XpPNUATOOIKOVORIKG TTEPIOUCIGKE GTOIXEID AvaAUOVTAl we egnc:

Ouihog Evaipeia
31.12.2024 31.12.2023 31.12.2024 31.12.2023
Xpnuarooikovouika TIEPIOUCIGKE aToIXEl
TrOU QTTOTIMOVTAl OtV gdAoyn afia péow Twv 5.140 3.427 3.457 3.427
OTTOTEAEOUATWY
Zuvoho 5.140 3.427 3.457 3.427
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23. TAMEIAKA AIAGEZIMA KAI IEOAYNAMA

To SloBEoipa kan TapEIOKE 100DUVANG avaAUOVTaE we EAC:

Ourhog Etaipeia
31.12.2024 31.12.2023 31.12.2024 31.12.2023
Tapeio 560.056 159.276 49.210 157.601
Katafioeig dyewg 13.121.906 8.669.810 8.202.004 6.166.790
Zl0voho 13.681.962 8.829.086 8.251.214 6.324.391

Mépog Twy Tapelakwy diaBeoilwy dlakparteita ot EEvo VOUIoHa Ayw ¢ Asitoupyiag Tou Ouihou e Bidpopeg

Xwpeg (EABetia, Ivdia, AyyAia kol Hvwuéves MoAiteleg AugpikAc).

1oX00UTEG ICOTIMIES AT OEIOTIIOTES TINVEC.
24, METOXIKO KE®AAAIO — ANOGEMATIKA

(i) MeToxiké KepdAaio

H amoriunon toug yivetan Pe Bdon Tig

Zmg 31 AckepBpiou 2024 To 0AOCXEPWE KATARANUEVO UETOXIKG Ke@aAaio tng Etaipeiag avAiABe ot € 7.239.443
diarpoupevo oe 906.083 koiveg PETOXEG, agiag 7,99 eupth ekdoT.

Etaupeia
Ap1Bpée MeToyiké Ymép 10
HETOXWOV Kegpdhaio éprio Zuvoho
1 lavouapiou 2023 906.063 7.239.443 12.512 7.251.955
31 Aekepppiou 2023 906.063 7.239.443 12.512 7.251.955
1 lavouapiou 2024 906.063 7.239.443 12.512 7.251.955
31 AekepBpiou 2024 906.063 7.239.443 12.512 7.251.955
(if) Amrofsparikd
Owhog
2 . . 5 AtroBsuaTniko
TaKTIKG Mhoimra AgopoléynTa ®opohoynBévra ;. .
" ; > 7 cuvoAAayUOTIKWOY Zivoho

ATTOBENOTIKG ATTOBEUATIKG aTroBEHATIKG arrobepaTiKd BI0QOpGY
1 lovouapiou
2023 2.316.273 179.480 2.211.669 - - 4,707.422
ZXNUOTIoNOS
TOKTIKOU
ATTORENATIKOD 416.522 - - - - 416.522
Zynuanaudg
popohoynBEvTwY
OTTOBEUOTIKUY - - - 2.500.000 - 2.500.000
Ixnuomaudg
aTTofeparikos
GUVOAAYUOTIKDY
Siapopuv - - - - 333.729 333.729
31 Aexepppiou
2023 2.732.795 178.480 2.211.669 2.500.000 333.729 7.957.673
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DOuidog
. " ; , ATroBepaTikG
TokTIKO Aoird AgopoAdynra DPopoioynbévra 7 _
" " ; p CUVUAAOYHOTIKIOV Z0voho
UTTOBENATIKO aTTofepaTIKG arroBspoTIKG amoBsyarikd BIOQOPWY
1 lavouapiou
2024 2.732.795 179.480 2.211.669 2.500.000 333.729 7.957.673
ZXNHOTIONOC
TOKTIKOU
aTroBgUaTIKOU 155.760 - - - - 155.760
ZXNUaTIoUOG
ATTOBENATIKOU
CUVOAAOYMOTIKGY
Siopopiov - - - - (58.205) (58.205)
31 AekepBpiou
2024 2.888.555 179.480 2.211.669 2.500.000 275.524 8.055.228
Eraipeio
TaxTiké Aoitrél Agopohéynra QopohoynBivra

amobspaTikd ATTOBEHATIKG OTrOBEHATIKA arrofspaTikd Zivoho
1 lavouapiou 2023 2.295.314 179.480 2.211.669 - 4.686.463
ZXNMOTIONGS TAKTIKOU aTroBepaTiKoy 416.522 - - 416.522
ZXNUATIONOS PopohoynBevTwy
OTTOBEUATIKWY - - - 2.500.000 2.500.000
31 Aekspfpiou 2023 2.711.836 179.480 2.211.669 2.500.000 7.602.985

TakTiKo Aoimrd Agopoléynta DopoloynBévra

arroBeaTikG ATTOBEPOTIKG orroBepaTikd atrofepaTikd Zdvoho
1 lavoudpiou 2024 2.711.836 179.480 2.211.669 2.500.000 7.602.985
IYNMATIOHOG TOXTIKOU GTrofspuanikol 160.733 - - 160.733
31 AskepBpiou 2024 2.872.569 179.480 2.211.669 2.500.000 7.763.718

TaKTIKG OTTOBEPATIKG

To ToKTIKG ATTOBEUATIKG OXNMATICETAI CUUPWVA HE i diatdgeig g EAAnvikrc NopoBealog (N. 4548/2018
dpBpo 158 & 160) katd Tnv ool TTOCO TOUAGKISTOV (00 pE 10 5% Twy ETNOIWY KOBOPWY (PETG QOPwWY)
KePBWV, Eival UTTOXPEWTIKO VO PETapepBei 0To TOKTIKO ATTOBEUATIKO HEXPI TO UYog Tou va GBAoE! To éval TpiTo
Tou KoTaBANUEVOU peTOXIKOU KePOAaiou. TO TOKTIKG QTTOBEHOTIKG MTTOPEl VO XpnolJoTroneei yia kaAuyn
CNUIWY PETG aTmé amogaon TG Takmikhg Mevikhg ZUVEAEUONG TWV HETOXWY, KAl WS EK TOUTOU B¢ uTTOpPE va
XPnotuoTroingei yia oTroiodAToTe GAAo Adyo,

Aoltrd aroBsparikd

AQopd oPelAOpEYN Biapopd atrd £KBOOT PETOXWY UTTEp TO dpTiO.

AgpopoAdynTa AITOBEUUTIKG

AgopoAoynta atroBepaTiKd eIdIKWY SlaTdEewy vOpwWY:

MapakohouBolvral Ta aTTOBEUATIKG TTOU GXNMaTIovVTal aTTd KaBapd kepdn, Ta otroia Ye Baon eidikég BlaTdEeig
avamrTugiakwy véuwy, TTou IoxUouv KdBe qopd, Oev popoioyouvTal, yiari xpnoiuoTroiRBnkav yia Ty
aTTOKTNON VEOU TTAYIOU TTApaywWYIKoU eE0TTAIGUOU. AnAadn, oxnuartifovral amd kaBopd kEpdn yia Ta oToia dev
utroAoyiCeTan Kot Sev KaTaBAAAETON PApoC.

AtroBepanika aTré amaAAacoopEva TG poporoyiag £00da Kal aTTd £C0da QOPOAOYNBEVTO KATA EIDIKS TRATTO:
MepidauBdvetar 10 Uépog Twv odlavéUNTWY KABOPUIV KEPDLV KGBE XPAONS TTOU  TIPOEPYETON QT

amraAAGOTOUEVT TG PopoAoYiag £00da kal amd £0oda popooynBévia kard €iBikd TpOTTO e eEAVTANGN TG
(POPOCADYIKIG UTTOXPEWONC.
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Ta avwtépw amoBeparikd ptropoly va KepaAaiotroinBolv kai va SiaveunBolv (ool AngpBolv uTTéYn ol
TEPIOPIONOI TTOU UTTOPET val IoXUOUY KABE Popd) Ue aTTéQach TN¢ TokTIKAG MeVIKAG ZUVEAEUONG TWV METOXWV.
Zg TEPITITWON KEQOAQIOTTOINCNG 1 BIGVOUAS UTTOKEIVTQN OF POPO EI00BNPATOG PE TOV TPEXOVTA (POPOAOYIKG
QUVTEAEDT,

DopoloynBivra amoBeparikg

To avwtépw oTroBepaTkd dnuioupyNBnKe Adyw TS EVTOENG TNG eTaIpeiag oTov eTevdUTIKG Nouo 4399/16.
EidikéTEPQ, SNUIOUPYABNKE TO EKTOKTO EIBIKG PopoAoynBEV aTToBelaTIKG ATTG TO UTTOAOITIO KEPBWV EIC VEWY,
Troo0U € 2.500.000 yia tnv kGAUYn TG IBIA¢ GUUMETOXMNS TOU ETTEVBUTIKOU oxediou Tng eraipeiag oTo TrAqicio
Tou AvatrTuglakol Nopou 4399/16. To EemevdUTIKG OxEdio TG eTaipeiag apopd otV ETMEKTAON ™G
TaPaywyIkAG  BUVaUIKGTNTAG TG HOVAdaS Tapaywync QUTOKOMNTWY  TaIVILY  PE  TTPOOBAKN véou
MNXOVOAOYIKOU EEOTTAIGHOU KOl TEXVIKWIV EYKATAOTACEWY, n omoia Bpioketar 6T0 30 XAU TNS ETAPXIAKAS 0500
ZKGAOG ATOAGVING. To OUYKEKPIUEVO OMTOBEUATIKG BEV MTTOPED va BiavepunBei TTpiv TNV TTapEAEUon eTTTasTiog
Qammo TNV nuepopnvia £kdoong TNg YoupyikAg ATroQacng OAoKANPLIGNG TOU ETTEVBUTIKOU OXEDIOU Kall Yiat TO
Xpovikd Sidotnua Trou TiBevtal ol Seopslosic Tou Nopou 4399/16 o aropdoclg auTégs dev Ba avaipeBolv

XwpIig evnuépwaon Tng apuddiag YTmpeaiag.
25. MAKPOMNPOGEZMOE KAl BPAXYNPOOEEMOZ AANEIEMOS

O1 HoKkpoTTpOBETHES K BPaxuTTPGBETUES GOVEIOKES UTTOXPEWOTEIG avaAUovTal we EAC:

Vuihog Etaipeia

Makpompdbeopog Aaveiguog 31.12.2024 31.12.2023 31.12.2024 31.12.2023
MakpotrpéBeaua Bave 131.670.678 44.773.001 130.943.406 44.773.001
Meiov: MakpoTTpdBeopES UTTOXPEWTEIC
Tf_'\n DUITEES 0TV EMMOEV” XORON (3.235.861) (3.469.952) (3.235.861) (3.469.952)
Zuvolo 128.434.817 41.303.049 127.707.545 41.303.049
Bpayumpébeopog Aaveioudg 31.12.2024 31.12.2023 31.12.2024 31.12.2023
Bpaxuttpofecua Saveia Tpatreliv 14.699.907 4.135.397 1.133.414 2.083.587
EvBoouihikdg Baveloudg 2.124.947 2.559.363 - -
Xpnuarodotroeig péow factoring 1.414.213 1.398.739 715.721 1.398.739
MAfov: MakpoTTpOBsoUES UTOXPEWTEIC
TANPWTEEG OTNV ETONEVN XPrion
o) MaxkpotrpoBeopa ddveia 3.235.861 3.469.952 3.235.861 3.469.952
ZUvolo 21.474.928 11.563.451 5.084.996 6.952.278
O1 UeTaBoAég OTIG UTTOXPEWTEIC ATTd XPNHOTOBOTI kEG OPOTTNPIOTNTES EXOUV WE £ERAC:

MeraBohég

UTFOXPEWTEWY

amd Vuihog

XpnHoTodoTikég

SpaoTRPIGTRTEG

Tapeiakeg ouvahhayég l\gra;gx:;?gg
AoiTTEg
Kaivoupyia ATOKTNON  ZuvoAAQYHOTIKES ; Hn
31.12.2022 EE6pAinon XPRNGTOBOTON  BUyGTPIKIC BIaPopEC Meragpopég TapEIaKES 31.12.2023
) KIVAGEIG

;’gsggzlm 33.465.924 (7.793.922) 18.750.000 2.247.740 128.040 - 108100  46.905.882

EvBoopihkog

Saveicute {215.980) 2.550.263 204.340 11.640 2.550.363

YToxpewaelg oo

SUlBGEEs taetoring 1.496.975 (98.236) 1.398.739

Tpomedikég

umepavareic 1.883.234 (7.721.666) 7.840.947 2.002.515

:; gff;;;“'g 592.150 (492.246) 137.389 2.548.870 145.194 184.609 3.115.965

Zovoho 37.438.282 (16.223.813) 29.287.699 5.000.950 284.874 - 194.474 _ 55.982.465
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MeTaBoAég UTrOXPEWTEWY aTId XPNPaTodoTIKES BPUcTNPIOTNTES

Topelakes M TapEtOKéES
OUVOAAQYEG ouvahAayig
Moimig
Kawouipyia AméKkTnOn  ZuvaAAayparikég ; un
31.12.2023 EZopAnOn oo red 6‘;‘]0“ it ) Bipopéc MeTaQopes o b 31122024
. KIVAjoeig
gggggcmu 46.905.882 {22.913.012) 93606795  27.455.299 (19.430) 1.012.768  146.048.302
CuoAoyiakd
Sautin (712) 38.336 634 38.257
Ev@oopihikog
Baveiiioe 2.559.363 (395.141) = (39.275) 3 i 2.124.947
YTIOXPEWCES QT
SUBABSE factong 1,398,739 (583.632) 1,277,632 4493 (683.018) 1.414.214
TpaTEQIKES
il - S 2.002.515 (41.439.820) 30.721.331 5 284.026
YOYPEWaEIg
it 3.115.965 (821.915) 2145842 {37.062) 172.402 5.235.358
Zuvoho 55.982.464 (66.154.232) 133.988.252  30.917.108 (90.640) 502.162  155.145.104
MeToBoAég
UTTOYPEWTEWY OTTO Etaipgia
XPNHOTODOTIKES P
SpooTnpidTnTEG
. s Mn Topeiokég
Toueiokés ouvalhayic ouvaAAayc
31.12.20 E€6(A Kawospyia  TOMEEHT %
12,2022 6 o g TOUEICKE A2,
SopAnan XpnuorodoTnon KI‘\:ﬁUElgg
Tparredika daveig 33.465.924 (7.469.952) 18.750.000 108.100 44.854.072
YTTOXPEWOELS atid ) _
oupBGaeic factoring 1.496.975 (98.236) 1.398.739
Tpamedikég -
UTTEPQVONAWEIC 1.883.234 (7.721.666) 7.840.947 2.002.515
YTOXPEWaEelg
WioBwonc 592.150 {257.542) 137.389 114.083 586.060
Zivolo 37.438.282 (15.449.160) 26.728.336 123.928 48.841.387
MeToBoAEG UTTOXPEWTEWY QTG
XPNUaTOBOTIKES
SpacTnpIoTnTEg
Tapeiokég Mn TapeiokeEg
cuvoAhayég ouvaAlayig
. Aoitrég 1in
5 Koivolpyia ?
31.12.2023 E&épAno 5 TOMEIN 31.12.2024
Sophnon XpnuarTodoTnon Kltlrﬁc::?
Tpamedika ddveia 44.854.072 (7.225.714) 93.500.000 664.435 131.792.793
THOYpEWOEIC anG BUNRULE 1.398.739 - ; (683.018) 715.721
factoring B . ;
TpamegIkeg uTrepavoiyeig 2.002.515 (41.439.820) 39.721.331 - 284.026
YTToxpewaoelg Hiobwong 586.060 (279.271) 84.897 41.417 433.104
Zivoho 48.841.386 (48.944.805) 133.306.228 22.834 133.225.643

26. TTPOBAEWH riA AMozHMIQEH MPOZQMIKOY

O1 gpyagopevor TG Etaipeiag kai tou OpiAou KGAUTITOVTOI OGO T KPATIKG ao@oAoTIKG Tapela. O Kdbe
EPYACOMEVOS Eival UTTOXPEWMEVOS va kaTaBdAAel éva TTOCOOTS Tou unvigiou UIoBol TOU OTO AoQAANCTIKG
Tapeia, kal n Eraipela kal 0 Opidog va karaBahhouv emiong éva emimAéov moooatd. Me 1 ouvragioddtnon i
TNV ATTOXWENOoN TA AgPAMOTIKG Taueia kataBdAlouy oTov epyaloéuevo ot SikatouTar. Ta KpaTika ao@aAoTIKA
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TTOOYPUUHOTA QVTIMETWTTIZOVTOI WS éva TIPOYPOUUN KaBOPICHEVWY EI0QOPWY yia Tov OulAc kai Tnv EToipsia ol
OTTOlOl KATAXWREOUY TIG EITPOPES TOU oav £€0d0 aTth ¥prion TTou agopoUlv.

Mepa Twv TPOYPOMKGTWY KOBOPICUEVWY TIGPOXWV n Etaipeia clppwva He v Iox0ouca vouoBeoia oV
EAGDa, otwg mpokdTTel oo tov N.2112/20 KaBwe Ko nig diardgeig Tou N.4093/2012 Trapéxel oToug
EPYaCOUEVOUG TG QTTOdNuiwGN O TEPITITWOEIS OTTOAUONG N ouvragiodotnong, 1o UWog TS omoiag
KaBoPICETAI We BAON TIG TAKTIKES OTTOBOXES TWV EPYALONEVWY, ™1 DIGPKEIR UTTNPEDIAg Kal TOV TPGTTO AUGNS TS
ouppacng egnpTnuévng epyaoiog Toug (aréAuon pe mpoeidotroinon, amdAuan Xwpig Tposidotroinon A
guvtagiodoTnan).

ZOupwva e TG diatagelc Tou dpBpou 8 Tou N.3198/1955 n Eraipeia, UhoTTOIVTOS TO TTROYPAMMA
KOBOPIOUEVWY TIPOXWY, KOTOVEWEl TIG TTapPoXEC £E6B0U TOU TPOCWTTIKOU Ao TNV UTNPESia Kat' £10¢
TTAPOXNAG UTTNPETILY TWV EPYOZOUEVIIY, KATA TNV TTEPIOBO TwY 16 TEAEUTAIWY ETCIV Tpo NG e€880uU auTwyv amd
MV UTMPECia, OUMQWYVa WE TIG TPoUTOBEoEIS Bepehiwang yia AMyn mARpoug alvragng. H ogedduevn
amodnuiwon ot TEPIMTTWGN ouvTagodoTNoNS Eival ion pe 10 40% Tng amolnuiwong Tou opeiAeTal oF
TEPITITWON amoAuong. H mpdPhewn yia amonuiwon Tou TTPOCWITIKOU, AGyw £§odou amd Tnv utnpeoia,
QUTIMETWTTICETAl OTI XPNUOTOOIKOVOMIKEG KATACTACEIC WS Eva TPOYPANUG KOBOPICUEVWY TTAPOXWV KOl
Baailetal ot ave€dpTnTn avoAoyIOTIKY HEAETN.

Mépa TNG UNTPIKAG ETOIPEIOG, O BUyATPIKES ETAIPEIES TOU Opihou Swiss Quality Paper AG, PPM Industries Spa
TTAPEXOUV OTOUG EPYACOUEVOUG TOUG TTPOYPAMUOTA KOBOPIOUEVIWY TTOPOXWV, N ETIUETPNCT TWY OTTOIWY
BaoiCeral oe avegapTnTn QVAAOYIGTIKY LEAETN.

H Swiss Quality Paper AG Trapéxel 610 TTPOCWITIKS NG SUVTAGIOBOTIKG TTPOYPAUHaTA TG oTTola TTpoBAéTOUY
OUYKEKPIPEVEG TTIOPOXEG OF TIEPITTWON ouvtaglodotnong, Bavatou 1 avarmnpiac. O TTAPOXES TV
TTpoypapudTwy Bacifovrar otnv nAikia, Ta €T uTnpEEsiag, T0 MIoB6 Kol ot arouikd Aoyapiaoud yAparoc. Ta
TTPOYPAUHATA XPNUATOBOTOUVTAI QTTG TTEPIOUTIOKG OTOIXEIQ TTOU KATEXOVTOI EVTIOG TNG VOMIKA EEXWPIOTAG
OVTOTNTAS TWV GUAAOYIKWY 1IBpupaTwy g Allianz. Ta TPOYPApUaTa Xpnuartodotolvial amd &igQopéc TTou
KataBdaAouy o epyagouevol kai o £pyodoTng. 2Tig 31 AekepPpiou 2023, n mapoloa afia auThc ™G
utroxpewong avepxotav ot € 20.868 xIA. kai 1) e0Aoyn ofia Twy TTEQIOUTIOKWY OTOIXEIWY ot € 19.740 yIA., Ye
TV KaBapn umoxpéwaon vo avépxeTal ot € 1.128 xIA., vl Kard Ty 31/12/2024 n Tapoloa offag Tng
UTTOXPEWONG avepXoTav o€ € 23.512 xIA. Ko n eUAOYN afid TWV TTEPIOUCIOKV OTOIXEIWY Ot € 22.346 YIA. pe
Ty KaBapn utroxpéwon va avépxetal os € 1,165 yA.

H PPM Industries Spa ogeiAet va kataBdAsr OTouG epyagopivous armodnuiwon omdAucns (TFR) o€ kdBe
TEPITITWON AUONG TNG £PYACIOKAG TOU OXEONG, CUMGPWVO WE TIC TPOBAEWEIG TG ITANKAG vopoBeaiag. H
arrodnpiwon amdiuang BaoiZetal oe KGBe WoPQr apoiRng ouvexolg @Uong, KaBapr ammd TTPokaTaBoAéS Tou
Exouv KaToBANBEl kal PEPIKEG TTPOKATOROAES TToU KaTABAAAOVTAl BACE! GUANOYIKWY, GTOMIKGIV CUHPUVIGYV f
GAAWY QUUQWVILY YIa TIG OTToiec Bev amTaiTeiTal EMOTPOQN. H v AGyw UTTOXpEWoN QVTIUETWTTIETAl OTIC
XPNHATOOIKOVOUIKEG KOTATTUCEIS WS EVal TIPOYPAUUT KABOPICHEVWY TTAPOXLV KA Bacigetar o avegdptnTn
avahoyioTiki peAETn. ZTig 31 AekeuBpiou 2024 n Tapotoa afia QuUTAG TNG UTTOXPEWONG avepXoTav o € 232
XIA..

H Trustin Tapes Private Ltd mTapéxel atoug EPYQCOUEVOUG NG QTTOgNMIWoN OF TEPITITCEIG amdAuanc A
guvTagiodoTnong, To Owog Tng omoiag KaBopiZeral ue Bdon TIg TAKTIKEG OTTOBOXEG Twy EpYOgoUiviov Kal Th
QidpKeld UTTNPETTOS CUNQUVA WE TIC TIPORAEWEIC TN IoxUouoag vopolesiag omv Ivdia. H amodnuiwen
KaroBdAAeTal epdoov 0 epyaldueEvoC EXEl CUUTTANpWoEl 5 €T Tpodtnpeciag. Emiong, n BuyarpIki TTaPEXE
OTOUG E£PYOCOUEVOUS € TTEQITITWON OTTOXWPNGONG OTd TNV £TclpEia AOyw ouvtagiodoTtnang, Bavdtou A
TapaiTnong Tood amolnuiwong yia GBEIEg YET aTTOBOXY TTOU EAaPe o epyadduevog KaTd TNV UTMpEaia Tou.
O ev AOyw umOXPeWaoelg avTipsTwmilovTal OTIG  XPNHOTOOIKOVOUIKEG KOTOCTACEIS WS TTROYPAUNATO
KaBopiopéviy Trapoxwv kal Bagifovral oe aveEdpTnTeC QvaAOYIOTIKEG MEAETEG. ZTic 31 AgkeuBpiou 2024 n
TTOPOUCT Agict GUTWY TWY UTTOXPEWOEWY OVERPXOTAY ot € 83 YIA..
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Opthog

31.12.2024 31.12.2023
H kivnon g kaBaprg utroxpéwaong Tou
Karaxwprénke oty Katdortaon
Xpnuarooikovouikig OLang éxel wg
akoAoU8wg:
‘Evapén xpriong 1.666.730 537.527
ZUvoho xpéwaong oTd amoTeAéouara 570.304 281.097
Mood avayvwpiopéva oTa ACITTG CUVOAIKG
gloodnfuara 1.026.298 (39.653)
MANpwBEicEg aTOZNUITEIS Kt EI6QOPES (515.642) (303.542)
ATTOKTHON BuyaTpIKGIV 314.807 1.127.957
ZuvahAaypaTikég Siapopéc (23.880) 63.343
Ymréhorro Téhoug 3.038.618 1.666.730

Eraipeia

31.12.2024 31.12.2023

497.404 522.438

86.166 63.547
(68.172) (88.581)
515.398 497.404

Ta Tood Tou £XoUv KaTaxwpnBel otV KaTdoTAoN AoYapIOGLOU OTTOTEAETUATWY EXOUV W EERC:

Duidog
2024 2023
KoaTog TpEXouoas amaoyoAnong 540.849 278.957
XprUCaTOOIKOVOUIKG KOTTOg 29.455 31.334
Tepparikég Mapoxés - 40.622
Meiov KarapAnBeioeg amolnuinoeig (5615.642) (303.542)
AvahoyiaTikd (kEpdn)/Znuicg Tepidédou 1.026.298 (109.468)
Zuvoho 1.080.960 (62.097)

ETaipeia

2024 2023
68.458 59.822
17.708 21.942
- 40622
(68.172) (88.581)
- (58.839)
17.994 {25.034)

Or TTapamdvw UTTOXPEWTEIG €ival HOKPOTTPABETUES KOt N TAEIOVOTNTA QUTWY QVOMEVETOI VA TTANPWBE! PETd

ammo 12 pAveg,

Q1 KUpieg avahoyIOTIKES TTapadoyEC TTou XPNoIdoTTOIBNKAV YIa AOYISTIKOUG OKOTIOUS eivall o1 £ERG:

Opihog Etaipeia
2024 2023 2024 2023
MAnBwpioués 0,8%-2,1% 1.5%-21% 2,1% 2,1%
MeAAOVTIKES QUERTEIC WIGBWY 1,3% - 3,5% 2,0% - 3,5% 3.5% 3,5%
MpoegoPANTIKS £TITOKIO 1,0% -4.2% 1,5% -4,2% 4.2% 4.2%
27. AOINEX MAKPOMPO®EEZMEE YNOXPEQEEIT
O1 hoITrég paKpoTTPGBECIIES UTTOXPEWTEIC QVAAUOVTAI WG EENg:
Vuihog Etaipeia
31.12.2024 31.12.2023 31.12.2024 31.12.2023
Ymoxpewoelg poBwoewy Baon AMNXA 16 3.661.435 2.549.591 177.933 358.094
AoiTég MakpompoBeGEg Y TTOXPEWTEIC 15.652 3.500 3.500 3.500
Zivoho 3.677.087 2.553.091 181.433 361.594
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28. TIPOMHGEYTEZ KAl AOIMES YNOXPEQSEIE

O1 Npopn@eutég Kal AOTTEG UTTOXPEWOEIS avaAUovTal we €8N

Duihog Etaipsia
31.12.2024 31.12.2023 31.12.2024 31.12.2023
MNpounBsutég 18.526.663 6.785.746 4.589.068 4.803.842
paupdna mhnpwria 5.824.860 7.476.151 5.824.860 7.476.151
Emrayég MAnpwiéeg (WETaXpovoAoynuéveg) 3.835.571 4.038.114 3.835.571 4.038.114
Zovoho MpopnBeutav (a) 28.187.094 18.300.011 14.249.499 16.318.107
Opihog Etaipeia
31.12.2024 31.12.2023 31.12.2024 31.12.2023
MmoTwtég Sidgpopol 3.250.725 336.448 138.679 302.383
Yoy pewaelg pioBwoewv Baasl AMNXA 16 1.573.923 566.374 255.171 227.967
MpokaraBoAéc meAariov 3.092.488 1.092.147 1.775.096 1.092.147
AcpaMoTIKOl opyaviopoi 393.088 343.919 393.088 343.919
Aoitroi @apol 1.642.442 228.480 422 626 228.480
‘E€oda xprioewe Sedouhsuptva 3.753.339 2.132.909 1.049.250 857.353
Ayopég uTTd TaKTOTTOINGN 4.723 2.807 4.723 2.807
Zivoho Aormiv Yrroxpewoewy (B) 13.710.728 4.703.084 4.038.633 3.055.056
Feviké Zovoho (a) + (B) 41.897.822 23.003.095 18.288.132 19.373.163

H adgnon twv TpounBeuTwy Kol AOITTLV UTTOXPEWTEWY TOU OpiAou o@eihetal otV QTOKTNGN TOU OUIAOU
eTaipeilv TNG PPM Industries n otroia ohokAnpwBnke oTig 28 NoguBpiou 2024 (BAETTE OXETIKG Znpeiwon 18).

29. ENAEXOMENEZ YNOXPEQSEIE KAl ANAITHEEIS

O Ouihog éxel evOEXOUEVES QTTOITATEIC Kl UTTOXPEWOEIG TToU aipopolv T Buyarpikr| eTaipeia Swiss Quality
Paper AG, Uyoug € 752.000 kai € 1.852.000 avTioToixa, o OTTOIEG OXETICOVTON PE TO OTTOTEAEGUG TTOU
EVOEXETAl VO £XOuv Ta £vBIKA PEOCT TTOU EXEI GIOKAOEI QVOPOPIKG PE QVAKTNON OTTAITAOEWY OTTO ETAIPEIES
TIPAKTOPEITG ETTIXEIPNUATIKWY amTaiTioswy (factoring). H £EEMEN TG UTTGBEDNC TTAPaKoAOUBEITOl OTrO VOUIKG
oUuBouAo Tou Ouilou.

H Eraipeia dev €xel evBexOUEvES OTAITAOEIC KAl UTTOXPEWOEIG,

30. ZYNAAAATFEZ ME TYNAEAEMENA MEPH

ZXEOEIC PETAEU UNTPIKAG KAl BUYOTRIKWDV

ZUVOAaYEG Kol UTTOAOITTG WETAED TwY ETQIPEIIV TOU Opihou atraAeigovTal KaTd TV EVOTTOINCT KAl OQOPOUY
KUPIWG ayopeg Kal of TIWARCEIS TTPoIOVTWY, a° UMDV Kol UNIKLOV ouokeuaoiag ue ta ouvdedepéva pépn. Ol
QTTQITACEIS OTTG CUVOEBENEVD PEDN GQOPOUV EUTTOPIKEC KO AOITTEG OTTQITAOEIG KABWG KOl OTTOITACEIC QTG
Xopnyneevra davela kabwg kal ATTAITACEIS ATTd TTWANGTY TTOYiWY OF ouyyeveig eTaipeieg Tou OpiAou.

Or ouvalhayég petagt tTng Etaipeiag kar Twv GuyaTpikdy, KOBWS Kal T evOOETAIPIKA UTFOAOITTO, avaAUovTal
TTAPUKATW:
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Eraipeia

Eidog cuvaiioyig 31.12.2024 31.12.2023
‘E€oda a6 Afyn uTnpeoiy (paoév) omé T BuyaTpikh 599.863 555.409
‘Eooda amo evoikia ot Ty BuyaTpiki 24.000 -
“Eooda diayeipiong dioiknang 163.500 -
Ayopég A uhiyv amd v BuyaTpikr 10.376.364 4.281.447
Torol -Egoda améd xopnynBivta Savex ammd T unTpik 137.733 -
11.301.460 4.836.856

ATTaITigelg atd T BUYUTPIKES 513.299 384.394

Amrartriozig aTmé Sdveid og Buyarpik 41.137.733 -

41.651.032 384.394

H untpikn eraipeia xopAynoe otnv Buyarpiki ¢ «PPM Industries S.p.a» £va 8avelo Gyoug €27 ek, Kard Ty
nUEpopnvia Tng egayopds pe didipkela 8 £1n. H amotrAnpwur Tou Saveiou Ba TReayHareTToingel oradiakd ye
TV TpWTn 800N va KataBdAAeTal oe otig 30.11.2025, ev ) aToTTANPWN TNG TeAeUTalOg B6aNg Ba Yivel oTIg
30.11.2032. To emrékio Tou Saveiou civar To GBpoigua Tou 3 months Euribor + 3%. Emiong, n untpikn
ETaipeia Xopynoe oty Buyarpikf g «PPM Industries S.p.a» éva emmAéov Bdveio Uyoug €14 eK. oTIg
19.12.2024, e didpkeia 7 £1n. H arrotAnpwir Tou Saveiou Ba TTRayHaToTroInBel oTadiakd Pe TNV TPWn doon
va karafdAretar arig 30.06.2025 evy n amoOTTANPWUA TS TeAeutaiag doong Ba yivel onic 31.12.2031. To
ETTITOKIO ToU daveiou eival To GBpoioua 3 months Euribor + 3%,

Noapoxéc Tpog Ta BACIKG SI0IKNTIKG oTEAEXN

31 AskeuBpiou 2024 Ouihog & Etaipsia
. Koivwvikh 2
MicBof Acoéhion Zdvoho
MéEAn AroiknTikoU ZupBouhiou 96.159 20.078 116.237
ZgvoAo 96.159 20.078 116.237
31 Agke iou 2023 Ouihog & ETaipeia
, Koivwviki .
MioBoi Acpdhion Zuvoho
MeEAn Aroiknrikol ZupBouAiou 96.159 20.078 116.237
Zdvoho 96.159 20.078 116.237

Ta ddveia Tpog Aoird ouvdedepéva UEpn TTOU OVOQEQOVTO oTn gnueiwan 25, ouvolikol youg €2.124.947
{2023: €2.559.363), apopoly U0 BAVEIR UE ETTITOKIO TTOU KUMGIVETAI OTT6 5% Ewg 7% avTioToIXa [e
NMEPoUnvia Afgng Tnv 31/12/2024, 1a otToia £xouv XopnynBel atméd Tov PETOXO Heloyn@iag Tng Swiss Quality
Paper AG.

31. MEPIZMATA

AvaQopIkd pe Tn Jlavour) WEPIoHGTWY, TO AIGIKNTIKG SUMBOUAO TNC Eraipeiag 8a mporeivel oty TakTikA
Fevikr Zuvéheuon Twy Metdywy v Siavour MepiouoTOg KaBopoU Tocol € 2.446.000 omd Ta KEPDN NG
xpriong 2024,

32. TErONOTA METAFENEZTEPA TON XPHMATOOIKONOMIKQN KATASTASEQN

Kata 1 SIGpKeIa Tou TTPWTOU TPIUAVOU Tou 2025, TRAYMATOTTOINGNKE UETAROAT OTO IBIOKTNOIOKS KABEATWIG
™ ETaipeiag, pe Ty eicodo petdxou uelowngiag Evavt TiuRuarog € 2.074.400.
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Mépa TOU avwTEPW, eV UTTAPXOUY GAAG YEYOVOTA METAYEVECTEQT TWV XPNUATOOIKOVOUIKWY KATAOTGOEWY TO
omoia va agopolv TV ETaipeio kai Ta omoia  evDEXETON VA EXOUV  ONUAVTIKA  ETTTITWON  OTIC
XpnuoTtoolkovopikég KataoTdoelg 1] oTnv AsiToupyia Tng ETaipeiag kai tou Ouihou.

O1 avwtépw «ETHZIEZ ENOMOIHMENEX KAl ETAIPIKEZ XPHMATOOIKONOMIKEE KATAZTAZEIZ THX
311 AEKEMBPIOY 2024» kaBwg Kal o ouvnupéveg e autov «ZHMEIQZEIZ» gykpiOnkav ammd 1o Aloikntikd
ZupBouiio Tng Eratpeiag ot guvedpioon tou aTig 8 AuyoloTtou 2025,

O MPOEAPOZ TOY
AIOIKHTIKOY ZYMBOYAIOY
KAI AIEYOYNQN
LYMBOYAOL

Ataiavtn, 6 AuyoloTou 2025

O ANTIMPOEAPOZ TOY A.Z.

O OIKONOMIKOZ
AIEYOYNTHZ

AZONAZ IM.
NTZHZ

{
s

APHZ BENETHZ

/-~ KYPIAKOZT.
MAMAZTEGANOE
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