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ATAAZ TEIMZ AB.EE.
EKOEZH AIAXEIPIZHZ AIOIKHTIKOY ZYMBOYAIOY

EKOEZH TOY AIOIKHTIKOY IYMBOYAIOY Eni TQON ENOMNOIHMENQN
XPHMATOOIKONOMIKQN KATAZITAZEQN THZ MHTPIKHZ ETAIPEIAZ KAl TOY OMIAQY TIA
TH XPHZH 1.1.2023 - 31.12.2023

Mpog Tnv

TakTikr Teviky ZuvéAeuon Twv MeTéXwy, yia TNV £yKPIOT) TWV EVOTTOINUEVWY XPNHATOOIKOVOUIKWY KATOOTACEWY
M XpRoewg 2023.

Kupiol MéToxol,

H mapouaa ‘ExBeon Tou AloiknTtikoU ZupBouliou cuviaxBnke ciupwva e Tig droTdgers Twy apBpuwy 150 kar 153
Tou N. 4548/2018 yia eTaIpEieg TTOU GUVTAGoOUV XPRHATOOIKOVOMIKEG KaTaoTdoelg oUuguva hE Ta UI0BETOUEVA
oo v Eupwrraikr ‘Evwon Aigdvi AoyioTiké MpoétuTra.

Mapokdrw, utroBdAoude ocuvnuuéva otnv Trapouda Fevik ZuvéAeuon TG ETAIPIKES KOl EVOTTOINMEVES
XPNMATOOIKOVOUIKEG KATaOTAoEIG yia Tn BlaxelpioTikh Tepiodo 1.1.2023 — 31.12.2023 e Tig TAPATNPNOEIS HOG
TIaVLW O QUTEG KOI TTOPAKOAOURE VO TIG EYKPIVETE.

1. MEPIOYZIA OMIAOY - ETAIPEIAZ

ENEPrHTIKO

Mayio Evepyntiké
KukAogopoUv EvepynTikd
ZGvolo EvepynTikoU

YNOXPEQZEIX
MakpoTrpéBeOLES YTTOXPEWOEIS
Bpaxutp6Beopeg YTTOXPEWOEIS
ZUvoAo YIroXpewoewv

1AIA KEQAAAIA
ZuvoAo EvepynTikol
Meiov:

ZUVOAO YTTOXPEWOEWY
Zgvolo MNeprouciag

O OMIAOZ
31.12.2023 31.12.2022
74.683.342 54.081.254
52.731.579 40.289.614
127.414.921 94.370.868

O OMIAOZ
31.12.2023  31.12.2022
48.723.308  33.187.737
35.083.369  26.363.728
83.806.677  59.551.464

O OMIAOZ
31.12.2023 31.12.2022
127.414.921 94.370.866

83.806.679 59.5561.464
43.608.244 34.819.402

H ETAIPEIA
31.12.2023 31.12.2022
70.215.461 53.963.415
40.368.011 40.495.094
110.583.472  94.458.509

H ETAIPEIA
31.12.2023 31.12.2022
44.650.912 33.172.647
26.325.441 26.209.187
70.976.353 59.381.833

H ETAIPEIA
31.12.2023 31.12.2022
110.583.472 94.458.509

70.976.353 59.381.834
39.607.119 35.076.675

ATT6 TOV TTapaTravw Trivaka, TPOKUTITEl 6T aughBnke n mepioucia kard € 8.788.842 yia tov Opiho kai Kard €
4.530.443 yia v Etaipgia, Adyw Twv augnuévwv kaBapwy Kepdwy TTou diagopewrikav kard Tn didpkeia g
TPéYXOUCAS XpAong kai Adyw Tng e€ayopds tTng véag Buyatpikig eTaipeiag Swiss Quality Paper AG n omoia
oAoKANPWONKe oTig 23/06/2023. Mio GUYKEKPIPEVA, CUPPWVA HE TOV KATWOI THIVOKA EXOUHE:



ATAAZ TEINZ AB.EE.

MeToxikd KepdAaio
Alagopd amd ékdoon
METOXWV UTTEP TO dpTIO
ATTOBEaTIKG

YroAoitTo kepdwv EIG VEOV
ZivoAo 18iwv Kepalaiwyv
MeToXWYV ETanpeiag
Aicarwpara Meloynegiag
Zivoho 16iwv KepaAaiwv
NG Etaipeiag

O OMIAOZ H ETAIPEIA

31.12.2023 31.12.2022 Aiopopd 31.12.2023 31.12.2022 Aiagopd
7.239.443  7.239.443 0 7.239.443  7.239.443 0
12.511 12.5M11 0 12.512 12.612 0
7.957.672 4.707.421 3.250.251 7.602.985 4.686.463 2.916.522
24.185.860 22.860.025 1.325.835 24.752.176 23.138.259  1.613.920
39.395.486 34.819.400 4.576.086 39.607.119 35.076.675 4.530.444
4.212.758 0 0 0 0 0
43.608.244 34.819.400 8.788.844 39.607.119 35.076.675 4.530.444

2. ANOTEAEZMATA XPHZEQZ

11 uTToRBaAASuEVEG TIPOG £yKpion Etaipikég kai Evotroinuéveg Xpnuarooikovopikég KaraaTdoeig aparioeral
0 UTTOAOYITHOS TOU BIGHOPPWOEVTOS OIKOVOUIKOU aTTOTEAETHATOS KOTA TIG DIaxEIpIoTIKEG Trepiddoug 1.1.2023 -
31.12.2023 ka1 1.1.2022 ~ 31.12.2202. EIBIKOTEPA, TO TENKO OIKOVOMIKO QTTOTEAETHA £XEl WG £EAG:

Kuxhog Epyaciwv
KéoTog MNwAfoewy
MikTé KEPDN
eKMETOAAEUOEWSG

A £0000 eKPETAAAEUDTG

‘E€oda dioiknTikAG
AglToupyiag
‘E¢oda Asitoupyiag
DI0BETEWS

AAAa £§oda eKUETAANEUONG

Képdn mpo @pdpwv Kal

XpnHaTodoTiKwyY
QTTOTEAEOUATWV

‘Ecoda XpnuUAaTOOIKOVOHIKAG

Aerroupyiag

‘E€oda XpnUATOOIKOVOMIKIG

Asitoupyiag
Képdn mpo pépwv

DOpog EI0ODAHATOG

O OMIAOZ

31.12.2023 31.12.2022
125.995.734 146.999.231
-101.853.281 -112.431.326
24.142.453 34.567.905
696.147 602.768
-4.259.830 -3.048.228
-5.809.745 -6.754.763
-505.783 -132.745
14.263.243 25.234.937
543.985 137.628
-3.937.312 -2.106.222
10.869.916 23.266.342
-2.649.133 -6.175.675
8.220.783 17.090.668

Képdn perd amrd @époug

3. IHMANTIKEZ AOTIZTIKEZ MAPAAOXEZ KAI EKTIMHZEIZ

Ma T ouviagn pe Bdon Ta A.M.X.A. amaiteitan emriong 61w n dioiknon va TPofei oe onUavTIkég AOYIOTIKES
Trapadoxée, exTINAOEIS Kal Kpioelg. O AoyioTikég TTapadoxég Kai eKTIMAGEIS TTou Ba pmopouoayv va £Xouv T
ONUOVTIKOTEQN ETTIOPACT OTIG OIKOVOMIKEG KATAOTATEIG TTEQIYPAPOVTAI KATWTEPW!

H ETAIPEIA

31.12.2023 31.12.2022
113.127.684 146.999.231
-90.402.300 -112.478.886
22.725.384 34.520.345
675.500 601.895
-3.482.965 -3.016.584
-5.5617.567 -6.743.826
-504.504 -132.745
13.895.849 25.229.085
192.673 137.628
-3.205.469 -2.106.156
10.883.053 23.260.557
-2.552.611 -6.173.125
8.330.442 17.087.432



ATAAS TEIMZ AB.E.E.
NpoBAswn yia arrodéuara

H Etaipeia ka1 0 OpiAog TTpoRaivouv o€ EKTIUATEIS OXETIKG WE TV OTTOTIUNGT TWV amoBeydrwy g om
XauNAGTEPN TIMA WETAEU TNG TpEXouoag Kal TN KaBapig peucTotroifolung agiag. H peuatomoijoiun adia
Twv aToBepdrwy TG Etaipeiag kal Tou Opidou, ptropei va Blagépel € oXEON WE EKEIVR TTOU EKTIABNKE KaTA
TNV NUEPOMNVIO GUVTAENG TWY OIKOVOMIKWY KATOCTACEWV.

Ta amoBéuaTa EAEyXOVTal yia OKOTTOUG aTTodEiwong, 6Tav yeyovoTta fi aAAayég oTig ouverikeg utrodnAwvouv
6TI | KATA TO TEAOG TNG XPrONG peUaTOTIOIOIUN a&ia TOUG PTTOPET va gival JIKPGTEPN TNG agiag KTiong Toug.

NpoBAewn yia EUTTOPIKEC KOl AOITTEC ATTAUTHOEI

H Aioiknon ¢ Etaipeiag kai Tou Opikou Tpofaivouv e TEPIODIKY ETTAVEKTIUNON TNG ETTAPKEING TNG
TPORAEWNS OXETIKG HE ETIOPAAEiG araiTioelg AapBdavovtag uttoywn T Tpévoieg Tou AMXA 9 Trou elodyel
éva HOVTEAO OVOMEVOMEVWY TOTWTIKWY Cnpikdv. H Etaipeia ket o Oupidog Bdosr tou  povtEhou
ETAVAUTTOAGYITAY TNV TIPORAEWn Twv emo@alwy amathoewy AauBdvovrag utrdyn TNV TOTWTIKS TOug
TTONITIKA Kl OTOIXEIQ Ta oTroia TTpokuTTTouv Bdoel emegepyaciag 1I0TOPIKWY Bedopéviov Kal TTPOCRATWY
eCeNiEewv TWV TUXOV ETTIOIKWY UTTOBECEWY. ZexwpiaTh Tpdvoia £xer Angeei yia Tig aaiTioelg o1 oTroieg
BewpolvTal Un avOKTHOTUES.

ATrotiunon mayiwv TEPIOUCIOKWY OTOIXEIWY KAl ATTOOBECEIC AUTWYV

Ta evowuaTta TTayIa TTEPIOUCIOKA OTOIXEIa €xouv aTroTiunBei atnv aia KTRoEWS auTwy (I0TOPIKG KOaTOG). OI
ATOGRECEIC TWVY EVOWHATWY TTaYiLV TTEPIOUCIAKWY aTolXeiwv Aoyifovrar Ye BAaN TIS WPENLES JWES QUTWVY.

H Aioiknon tou Opikou TTpoBaivel o€ afioAdynon Twv WEEAIPWY WV Ty TTayiwv WOTE VA guvadouv Y
TV 10X00UCa TTOAITIKF KABWG Kai JE Ty gUCH TOug kal OE TIEPITTITWON ATTOKAIONG TTPOCAPHOEEI QVTIOTOIXWS
T0 KOOTOC améaBeons. Emiong, AauBdveral utréyn n KATAOTACH TOU EKGOTOTE Trayiou KOBWS Kal TUXOV
aAAayEG OTOV KAGDO 01 OTTOIEG EVOEXOHEVWIG VA ETTNPEGOOUV TNV TTAPAYWYIKF dpacTtnpidrnta Tou OpiAou.

4. EZEAI=H TQN EPTAZIQN

O kUkAog epyaaiiv Tou Opidou aviiABe oe € 125.995.734, ev katd Tnv Tponyouuevn xpAon avinibe ot €
146.999.231 dnAadl onueiwdnke ueiwan 14,29% (€ 21.003.497). H peiwon Twv TwArfogwy yia Tov Opiko
opeileTal Kupiwg oTnv e€opdAuvan TG ZATNONG OtV ayopd OE QUVBUACHO WE TNV TITWON TV TILWY
TWANONG, O oTroieg fiTav IBINITEPWS augnuéves kata T didpkela TG TTponyoUuevng Xpnong Adyw Ttou
TroAéuou Pwaiag-Oukpaviag.

Ta pIKTG KEPDN ekuETaAEUTEWS Tou Opihou aviiABav ot € 24.142.453, evl) kaTtG TNV TTPONYoUHEVn XPron
ot € 34.567.905, anueaiwenke dnAadn peiwon 9,41% (€ 10.425.452).

TéAog, katd Tnv KAeIouevn Xprion 2023, Ta kaBapd képdn Tou Opilou avijABav ot € 8.220.781, evw katd Tnv
rponyouevn Xpfion 2022 ot € 17.090.668, dnAadr anueiwdnke peiwon 51,90% (€ 8.869.886).

APIOMOAEIKTEZ

H ortamorik kai duvauiky sikdéva tou Opidou kai Tng Etaipeiag mrapoudiddetal amé Toug TTapAKATW
apIOUOBEIKTES:



ATAAZ TEINZ AB.E.E.

O OMIAOZ H ETAIPEIA
31.12.2023 31.12.2022 31.12.2023 31.12.2022

ApiBodeikTeg 01KOVOUIKAG S1dplpwong

KukAogopoUv Evepyntiké / ZovoAo EvepynTikoU 0,41 0,43 0,37 0,43
Nayio EvepynTikd / ZivoAo EvepynTikol 0,59 0,57 0,63 0,57
1810 Kegdhaia / ZGvoAo YTTOXPEWOEWY 0,52 0,58 0,56 0,59
ZGvoho Ymoxpewaewyv / Xdvodo MadnTikou 0,66 0,63 0,64 0,63
181 KegpaAaia / Zuvoho MNabnrikou 0,34 0,37 0,36 0,37
151 Kegpahaia / Mayio Evepynrikd 0,58 0,64 0,56 0,65
KukhogopoUv Evepynrikéd / BpayxutrpéBeopeg 1,50 153 153 1,55

YTTOXPEWODEIG

Ap19podeikTeg aTod60EWS KAl ATTOSOTIKOTITAG

Képdn PO @opwv / TwARoeig ayaBwyv Kal 0,09 0.16 0,10 0,16
UTTNPECILV
Képdn 1rpo gpdpwv / Zivolo £06dwy 0,09 0,16 0,10 0,16

O apiBuodeikTng autdg ameikovidel TNV cuvoAikr amodoon tou Opidou kai Thg ETaipeiag g€ ouykpion
ME TIG GUVOAIKEG TG TTWANCEIS.

Képdn mpo edpwy / 181a Kegpdhaia 0,25 0,67 0,27 0,66

O apiBuodeiktng autog arreikovilel Tnv amedoon Twv IBiwv Kegahaiwv Tou Opikou kai Tng ETaipeiog
ETT TWV KEPDWV TTRO POPWV.

Miktd amoteAéopara / MNwAroeg ayabwv kal 019 024 0.20 023
UTTNPECILOY ' ' ' !

O apiBuodEeikTNG AUTOS OTTEIKOVIZE TO TTOCOOTIOIO PEYEBOS TOU WEIKTOU KEPDOUG ETTI TWV TTWACEWY TOU
Ouihou kai Tng ETaipeiag.

MPOBAEMOMENH NOPEIA TOY OMIAOY KAI THZ ETAIPEIAZ

H Etaipeia kot 0 OMINOG Qvapévouv va CUVeEXioouv Tr SUVOIKK Toug Tropeia kot katd Tn Sidpkeia Tou 2024, kai
va EKMETAAANEUTOUV TIG TTPOOTITIKEG TNG Ayopdg He oTOXO Tnv TEpETaipw auignan Tou pepidiou ayopdg Kal
OUVEXION TwV EEQIPETIKWY AEITOUPYIKWY OTTOTEAEOMATWY. H ATAAZ TEINZ A.B.E.E. €xel TeTixel anpavTiki
£5paiwaon aTnV ayopd Kal TTOPAPEVE! GPOCKVKEVN OTO UTTAPXOV ETTIXEIPNCIOKS TG TTAGVO TTOU TNG ETNITPETTEN VA
EXEl ETTOPKN TOMEIOKG SIGBECINA WOTe va KAAUTITEN TiG BPAXUTTPOBETUES UTTOXPEWOEIS TG KABWG KOl GNUAVTIK
TTOPAYWYIKA IKAVOTATA WOoTE va KaAUTTTEl Ty augavbuevn grnon.

To 2024 avapévetal va UTdpgel oTadlokf OTTOKAINGKWON Twv TIHWV Tou aughénkav Kupiwg Adyw Twv
ETITITWOEWY TToU EiXe 0 TTOAep0g peTagl Tng Pwoiag kar Oukpaviag oTnv eQodlacTikr aAuaida kal n kardoTaan
OTNV ayopd GUVEXIZEl vo TTapapével EUMETARANTN AGYW TOU QUENUEVOU OVTAYWVICUOU Kal TNG TTEPIOPICHEVNS
opaTdTNTAG QVAQOPIKG ME TOv KAGDO oTo BpaxutrpdBeopo péAdov. O Ouihog S100£Tel EKTUYXPOVIOHEVA
UNXQVAMATA TTapaywyng Ta OTToid MTTOPOlV VO KaAUWOUV ETTOPKWG TNV TpéXouoa ZATnan, d1aTnpwvTag To
KOOTOS TrFapaywyAg OF IKaVOTToINTIKG eTTiTTeda. To peYOAUTEPO WEPOG TWV TTAPAYYEAIWV CUVEXIZE! VO TTPOEPXETAN
améd TeAGTEC Tou efwTepiKoU Kai Trapoudiddel dlapkwg adénon, evy SIOPKWG TTaPOUCIGZovVTal EUKAIPIEG
avapOPIKA WE VEOUG TIEAATES aTTd BIAPOPES aYOPEG Tou EEWTEPIKOU.



ATAAZ TEINZ AB.EE.
EZEAIZEIZ £ITH PQZIA-OYKPANIA

H Etaipeia Kot © OMIACG, QVTIUETWTICOUV TIG EUMECES CUVETTEIEG TTOU E£XOUV T YEWTTOMITIKG YEYOVOTQ TNV
Oukpavia oI oTToie¢ apopolV TIG QUEHTEIG TNG EVEPYEIAG, TOV TTANBWPIoUS, Ta KAUTIHA KAl TIG JIaTapaxés TNg
gpodlaoTikAg aAucidag. H Etaipeia kai 0 Opihog, dev £xouv UNTPIKES i ouvDedepEveg eTaipeieg pe £dpa Tt Pwoia
A Tv Oukpavia, oUte ouvaAayég pe ouvDeSepEva Uépn aTmd TG XWPES auTég. ETriong, dev £xouv onuavtikolg
TEAGTEG | TTPOMNBEUTES 1 ouvepydreg amd T Pwoia i Tnv Oukpavia, oiTe SiIaTNpoUV AoYapIaouols 08 PWOIKES
TpaTTEdeS. Mn ONUAVTIKEG TTWARCEIG TTPOIGVTWY TTOU TTPAYUATOTTOIOUVTAI LE ETAIPEIEG TTOU DPEUOUV O€ QUTEG TIG
2 xwpeg, yivovtal émera omd TN AMqyn mpeokaraBoArg via To oUvoAo Tng agiag TWwAnong Ye aTroTéAecHa va
UTTAPXEl TTARPNS MEIWOH TOU PICKOU.

AIANOMH MEPIZMATQN

H Etaipeia kai 0 OpiAog TTpoéRnoav o& KATaBoAR HEPIGUATWY KaTd TN BIGPKEIA TNG TPEXOUCAG XPrIONG CUVOAIKOU
ooou € 3.800.000. To AioiknTiké ZupBoUAio Tng Etaipeiog Ba trpoteivel otnv TokTIKA Mevikr Zuvéleuon twv
MeTtoxwv TNV Slavoun epiodaTog kaBapol ooy € 2.413.000 até ta kEpdn Tng Xpriong 2023.

EMNEZHIHZH ZTOIXEIQN THX KATALTAZHZ XPHMATOOIKONOMIKHZ ©OEZHX
AKINHTA THZ MHTPIKHZ ETAIPEIAZ

1) H Etaipeia éxel atnv Katoxr tTng yAmeda ouvoAikAg éktaong 162.134 Terp. Métpwv mrepiou otnv
AtaAdvtn PBwTIdag, agiag Ty 31/12/2023 € 2.594.403. Ztnv TpéXouca XpAan OTToKTAENKav yimeda
OUVOAIKAG ékTaong 70.956 TeTp. MéTpwy pe kdoTog KTAong € 382.362.

2) Emi twv mapamdvw ynmédwy Bpiokovral Ta BiounxavooTdoia TG Etaipeiag avaréoBeotng agiag v
31/12/2023 € 11.143.249 (31/12/2022: € 10.811.150).

3) Emi twv avwTépw yNTédwY Kal KTIpiwv £XOUV EYYPOAQE TTPOCNUEIWGEIS uTroBrikng € 46.800.000 utrép
TPATTECWV.

MAnpogopieg Ko BIEUKPIVIOEIG yio Ta Treploudiakd oToixeia tou Opidou kai Tng ETaupeiag, Tmig peBOdoug
ATTOTIUACEWS TWV ATTOBEMATWY, TWY ATTAITHOEWY KOl TWV UTTOXPEWCEWY WS KOt Twy KOvBUAity Tou Aoyapiacpou
«AtroteAéopara XpAoswe» TEPIAGNBAvVOVTAl OTIG ONUEICEIS ETH Twv XPNUATOOIKOVOUIKWY KaTaoTdoewy Tng
31n¢ AgkepBpiou 2023.

KINAYNOI! KAl ABEBAIOTHTEX

Adyw Twv dpactnplotitwy Ttou, n Etaipeia xai o Opidog exkriBovial o SIGPOPOUG XPMNUATOOIKOVOUIKOUG
kivd0voug 6TTWE ENTTOPIKOUG (TTEpIAQMBavopévwy PETABOAWY OE ETTITOKIA, TIUEG QYOPAC), TTICTWTIKG Kivduvo Kal
Kivouvo peucToTnTag. ZupPadifovrag pe DIEBVEIG TTPAKTIKEG Kal PECT OTO TAQICIA TN TOTTIKIG AyOopdg Kal Tou
vopIkoU TAQiGiou, To yevikd Trpdypaupa daxeipiong kivolvwy g Etaipeiag eoniddetal oty peiwan meavrig
¢KOeang OTn  PETARANTOTNTG NG QYopdg kal OtV UETpioon olaodrimote apvnmkig emidpaong aomn
Xpruaroolkovouikl 8éon Tng Eraipeiag, oo Babué Tou autd eivar eQIkTo.

MapdyovTeg XPNHOTOOIKOVOHIKOU KIVEUvVou

(a) ZuvaAAaypaTikog KivBuvog

H Eraipeia kai o Opihog SpacTnpioTrololvTal OF TTAYKOTUIO ETITESO KOI CUVETTWG EKTIBEVTON O gUVAAAQYMOTIKO
KivBuvo Trpoepxouevo oo AoAdpio H.M.A. kaBug etriong kai ommd EABETIKO PpdyKo, OE TUVEXEIQ TNG OTTOKTNANG
¢ etaipeiag «Swiss Quality Paper AG». Autég o Kivduvog TTPOKUTITEl KUPIWG aTTd PEAAOVTIKES EUTTOPIKESG
ouvoAAaYEG, OTTQITHOEIG KOI UTTOXPEWCEIS ot gévo vopiopa. Qotéco, o kivduvog amd TG BIOKUPAvVOEIg
CUVAAAQYUCTIKWV ICOTIMIOV Eival TIEPIOPICHEVOG apol of TTEpIoGOTEREG SuVaAAayég dievepyouvial og eupw. O
OMIAGS KGvel XPrion XPNHATOOIKOVOUIKWY EPYaAEiwY 8TTWG N TTpoayopd CuvaAAQyuaTog Ot TTPOKABOPITHEVES
TIEC, HE OKOTTO TV gAayioTotroinon Tou Kivdivou. H Etaipeia kar o OpIAog ev UTTOKEIVTAl O ONMAVTIKG
ouvaAhayuaTiké Kiviuvo 600 apopd TIG Saveiakég Toug UTToXPEWaElG Bedopévou OT TO YEYOAUTEPO PEPOG TOUG
eivan og Eupw.



ATAAZ TEINZ AB.E.E.
(B) Kivduvog Tapeiakwy powv kal e0Aoyng agiag emiTokiwy

Ta AeiToupyikd €00Ba Kal TaMEIOKEG poég TG Etaipeiag kal Tou Opidou eivar ouciwdg ave§apmra omod
HETAROAEC OTIC TIMEG TwV ETITOKIWY kaBwg n Etaipeia Sev éxel onUAVTIKA TTEPIOUCIOKG OTOIXEIQ, TTANV Twv
KaTaPéoewy ot TPATTEES, TTOU VO ATTOPEPOUV TOKO.

O Opihog guvdTTel BAvEIa YIa va KAAUWE! TIG XPnUaToBoTIKEG Tou avdykes. Ta Bdvela qutd gEpouv TOKOo BACE!
TOU Kupaivouevou emTokiou Euribor. O ‘OpiAog TrapokoAouBei Tig SIGKUMAVOEIS TOU ETITOKIOU QuToU Kal N
TTONITIKY TOU GUVICTATAI OTN MN QYOPd TIAPAYWYWY TTPOIdvVTWY avTioTdduiong aAAd otn diatripnon Tou guvéAou
TWV DOVEIWY KAl TWV TPOTTEJIKYV KATABECEWY OE KUPTIVOUEVN BAGT ETTITOKIOU.

(y) MoTwTikég Kivduvog

O MOTWTIKAS KiVOUVOG TIPOKUTITEl amrd Ta TOpEIokd SiaBéoiua kai 10od0vapa, KataBécelg oe TpaTredikoug
opyaviopoUs kal oTré TTEAGTEG CUTTEPIAGBAVOUEVWY TO UTTGAOITA TOUG KO TIG GUVOAAQYEG HE QUTOUG.

Ma Tpdmedeg Kot TpaTedIkoUg opyaviopoUs emAEyovTal Kupiwg TpaTedeg pe diebvry Tapouaia.

Te oxéon pe Toug TEAdTEG, © OpIAoG Bev EXel OnUAvVTIKY €KBECN OF TICTWTIKG KIVOUVO OE GUYKEKPIMEVOUS
TEAGTEC KABWS O TWARCEIS TOU TIPAyATOTToIO0VTaI TTPog Eupl OpiBud Treharwy. EmimAfov, n TTOAITIKA
TwArfoewy NG Etaipeiag kon Tou Opihou £ykerral HETagl dAAwv, aTo va egac@alioer 6Ti ol TTWANoEIG XOvBpIKAg
yivovTal o€ TTEAGTEG WE ammodedelypévn TIOTOANTITIKA IKavetTnTa. Ta MoTWTIKG dpia TeAativ kaBopiovral Bdael
ETWTEPIKWV KAl EEWTEPIKWV aEIOAOYATEWY GUUPWVA TTAVTA HE Opia TTou éxel kaBopioel n Aloiknon Tou Opilou. H
XPAoN TIOTWTIKWY opiwv TTapakohouBeiTal o€ TaKTG SIacTAHATA.

EvTouToIg, TUXOV aduvapia Twy TrEAaTwy TG ETaipeiag va aviamoxkpiBolv aTIG UTTOXPEWGEIG TOUG, odnyouv atn
Sievépyela TTPORAEWEWY TTOU EMRAPUVOUV T ATTOTEAECHOTA, KO ETTNPEGGOUV OPVATIKG KAl TIG TAUEIGKES POEG TNG
ETaIpeiag, JE GUVETTEIR VO ETTNPEGOOUY DUGHEVIOG TN XPNHOTOOIKOVOUIKK KATAGTACT KOl TO OTTOTEAEOUATA TN,

(d) Kivduvog pguoToTnTag

O Kivduvog PEUCTATATAG AVTIMETWTTIZETA! WE TNV EEACPANIOT IKAVIDV TAMEIOKWY TTépwY kai SIGBeaitwy kaBuwg Ka
mv £Eac@AAICN ETOPKWY TIOTWTIKWY Opiwy WE TIG ouvepyaldueveg Tpdmedeg. Adyw TG QUONg Twv
dpaocTnpIoTHTWY Tou, 0 OWIAoG éxel oav aTéxo va dlatnpel eueAigia XpnpaTodoTnong PECW TNICTWTIKWV YPAMUWY.

O1 BpaxuTrpdBeaieg uToxpewoeig Tou Opilou kai TG ETaipeiag kaAUTrTovTal TTAfpw ammé Ta Tapeiakd diabéoiua
Kal 70 KEQAAaio Kivnong.

O ‘Ouihog TapakoAouBsi Tov kivBuvo EMAEIYNG TTOpWY e TTPAKTIKEG Blaxeipiong peuaTotnTag. O TPAKTIKEG
AapBavouy utréwn TNV AREN TWY XENHOTOOIKOVOUIKWY CTOIXEIWY TOU EVEQYNTIKOU KOI TWV UTTOXPEWCEWY Kal TIg
QVOAUEVOUEVES TAUEIOKES POEG atréd TG dpaotneidtnTeg. O okotdg Tou Ouilou eival va £XEl ICOpPOTTIa ETAGU
CUVEXEIQG TWY TTOPWV XPNHaTodOTNONG KAt EUEMGITG.

O ‘OuiAog quvdTTel dAvela yia va KaAUyer Tig xpnuarodotikég Tou avdykes. Ta ddvela auta @épouv Toko BAoEl
TOU KuPaIvouevou etmiTokiou Euribor kai ekBETouv Tov OpiAo kol Ty ETaipeia o€ KivOUvo TauEIOKWY powy Adyw
NETABOAWY TWV emiToKiwv Saveiopou. AuEnTikég Tdoelg oTa emToKia Ba £XOUV OPVATIKA ETITTWON OTa
atroTeAéopaTa KaBwg o Owidog kai n Etaipeia Ba emBapuvovral pe emmmAéov kéoTog daveigpol. O Ouihog
TToPaKoAoUBEl TIC DIOKUKAVOEIS TOU £TITOKIOU autol KOl N TTOAITIKF) TOU CUVICTATaI OTN UN ayopd TTapaywywy
TTPOIOVTWY avTioTdBuIong.

(€) Kivduvog Alayeipiang KepaAaiou

O oréxoc g ETarpeiag kai Tou Opidou yia T Slaxeipion kegahaiou gival n dlapUAagn TG IKAVOTATAG GUVEXIONG
NS dpacTnPISTNTAG TNS HE QTTWTEPO TTOXO T SnuIoupyia KPSV YIa TOUG LETOXOUG KO Tr HEiwan Tou KGOToug
keqahaiou. H TToAimkA Tou AloiknTikold ZupBouAiou Tng Etaipeiag kan Tou Opidou, cuvigTarar otn diatipnon piag
IoxupAg BAONG KEQOAQiOU, WOTE va EEATQANIZETAl N EUTTIOTOOUV TWV METOXWY, TWV TOTWTWY Kai TNg ayopdg
oTov OuIAO Kal va ETTITRETTEI TNV HEAAOVTIKY QVATITUEN TWY SPACTNPIOTATWY TOU.

Mo Ty emiTeuén Twv Tapamdvw oToxwy, n Etaipeia kai o Ouihog ptropouv va petaBdAouv 10 Gyog Twv
UEPITUATWY TTOU TTANPWIVOVTAI OTOUG METOXOUG, va TTpoBolyv OF peiwon peToxikoU KepaAaiou, va TTPOXWPRTOUY
aTnV £kBOGN VEWY WETOXWV 1} VO TTOUAGOUV TTEPIOUCIAKA OTOIXEIX YIQ TN HEIWON TwY SAVEIRKWY UTTOXPEWOEWY.
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H Ertaipeia kai 0 Ouidog TrapokoAouBouv To ke@dAaio e Bdon 1o Oeiktn davelakrg emBdpuvong, OTwg
TaPOUGIAZETOI GTOV TIAPOKATW TivaKa. AuTOg 0 Seiktng uTToAoYIZETal WG TO TTMAIKO BAVEIGKWV UTTOXPEWTEWY
TPOG TO GOpOITUO  DOVEIOKWY  UTTOXPEWOEWY  Kal 15wy Ke@aAaiwv. 2Ti¢  JOVEIAKEG  UTTOXPEWOEIG
cupTEPIAQUBAvOVTal O BPOXUTTPOBETUES KOI MOKPOTTPOBECES OAVEIOKEG UTTOXPEWUTEIG UEIOV TO TOMEIAKA

SiaBéoiya.

Opuihog Eraipsia

31.12.2023  31.12.2022 31.12.2023 31.12.2022
1010 KepdAaia 43.608.242 34.819.401 39.607.116 35.076.676
ZUvoho daveiakusy UTToX pewoswy (TTAéov ATTXA
16) 55.982.465 37.438.282 48.841.387 37.438.282
Meiov: AlaBéoia Kal TapeIakd icodivaua (8.829.087) (4.318.842) (6.324.392) (4.206.102)
KaBapdg davelopds 47.153.378 33.119.441 42 516.995 33.232.180
ZUVOMKG amraoXOACUUEVT KEPAATQ 90.761.621 67.938.842 82.124.112 68.308.857
ZUVTEAEOTA G NOXAEUONG 51,95% 48,75% 51,77% 48,65%

O ouvTeAEOTAC WOXAEUONG TTapousiace UIKpr atignan Adyw tng adgnong tTou kabapol daveiouoy.
(oT) KivBuvog TIHWY TTPWTWY UAWY

O1 YETAROAEG OTIC TIEG TTPWTWYV Kl BonBnTIKWY UAWY EVBEXETOI VA ETINPEGOOUV OPVATIKA TN XPNHOTOOIKOVOUIKI
ammodoon TS Eraipeiag kai tou Opidou. Or yevikég METOROAEG OTIG TIMEG TTPWTWY UAWY QVTIKATOTITRICOVTQ
OXETIKA YPRYOPO OTIC TIMEG TIWANONG TWV TEAIKWY TIPOIGVTWY OTO OUVOAO OXEDOV TWV Qyopuwlv Trou
BpacTNPIOTTOIOUMACTE KUPIWG AOyw Tou OXETIKA Trepiopigpévou kUkAou emegepyaoiag. H Aioiknon tou Opilou
TTapakoAouBel oTevd TG e€EAIGEI OXETIKG We TN METABOAN Twv TIHWV Kal éxel Tn duvatotnTa va emIAEgel Kal va
SITTPaYUATEUTEl E DIGQOPOUG TTPOUNBEUTEG, KAAUTEPES TIMEG GE TTPOIGVTA TTOU TTANPOUV TNV TTOIOTNTA TTOU EXEl
Béoel o Opihog.

NMAHPO®OPIEZ A NEPIBAAONTIKA KAI EPFAZIAKA OEMATA

Epyarika Qépara

Baoikf apxf Tng otparnyikig g Etaipeiag kai Tou Opilou eival n ouvexfg evioxuon kar BeAtiwon Twv
OUOTNUATWY OVATITUENG TOU TTPOOWTTIKOU NG Kai TWwv EMITEDWY E€pyaciag Toug pe KUPIoug GEOVES ThV
EMMOPQWON Kal ekTraideuon Tou. Ta appéddia THAHATA TTPOCWTTIKOU Ki O! ETTKPOPTICMEVO! WE QUTS TO KaBrKoV
EOWTEPIKOI & ECWTEPIKOI  OUVEPYATEG, TIApokoAouBolv ouCTNUATIKG Tig OUuvBrkeg ekTTaideuong  Twv
aTTacXoAQUUEVILY, TG ETTIMOPEWONG TOUS Ot BEHATA TTOU £X0UV OXECT UE TNV £pyacia Toug, ei8ikd ekeivng TTou
QTTOGKOTIEl OTNV EVIOXUCH TNG ETOIPIKNAG UTTEUBUVOTNTAS, Ouveidnong Kai £TAIPIKAG KOUATOUPAgG OF OAQ Ta
eTTiTTeda WV AgiToupylwy Kai dpaocTtnplioTAtwy TG ETaipeiag.

MpdoBeta n Etaipeia kai o Opidog £xouv averrtuyuéveg Siadikacieg TTou e€ao@aAifouv TNV UYIEIVI KAl TNV
QoPEAEI TWV ePYATOUEVIOV KOI CUVEPYOTWV ThG.

MepiBaAAovTikd Oépara

H Etaipeio kan 0 OMIAOS £XOUV GVATITUYHEVN TNV GUVEIBNON TTou a@opd oTo TTEPIBAAAOV Kai TNV TTPOCTATIO TOU KI
avayvwpilel TNV avaykn yia ouvexri BeAtiwon tng TepiBariovTikig Thg eTidoang pe BAoT TIG APXES TNG CEIPOPOU
avamTuéng. H Sioiknan Tou Opihou evnuEPWVETAI Yia Ta Bépara Tou TepiBaAAovTOg o€ guvexr BAon Ki UTTGPXE
déopsuon GAwV TWY MEAWY TG yia TTARPN oUuppdpPwon HE Tn vouoBeoia kal Ta Biebvry TPOTUTIA TTOU TNV
g€ao@aiiouv Ki 6xI uOvo agol Bewpel OTI n TpooTacia Tou TEPIBAAAOVTOG Eival KOIVWVIKO ayaBd peyaAng
oTroudaIdTNTOC Trou ogeidel va TrpooTatevetal. H Etaipeio kai o Opihog oTOXEUOUV OF ia 100ppOTINUEVN
OIKOVOMIKR OVATITUER Of apuovia pe To QuOIKO TTEPIBAAAOV. AKOAOUBWVTAG TIG OVWTEPW OPXEG, QOKED TIG
BpacTNPIGTATES TNG HE TPOTTO TTou £€QCPaAIel agevog pev TV TTpooTaadia Tou TTepIBAaiAovTog aTrd v AsiToupyia
NG id10g aAAG KQI TWV GUVEPYOTWY, TTPOUNBEUTWY Kail UTTEPYOAARBWY TNG.

METAFENEZTEPA TEFONOTA

A€gv UTTAPXOUV AOITG YEYOVOTO HETOYEVETTEPT TWVY XPNHOTOOIKOVOUIKWY KATACTACEWY TA OTTOIa va GPoposy TV
Etaipeia kai Ta otroia evBEXETAl VA €XOUV onUavTIKR ETTTTWON OTIG XpnUaTooikovouikég Karaotdoelg i atnv
AeiToupyia Tng Etaipeiag kai tou Opihou.
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To AloiknTiké ZupBouhio Tng ETaipeiog Bewpei Ta eKTEBEVTA WG OTTOAOYIOUG ETTI TWV TTETTPAYUEVWY TOU KATA TV
BIOXEIPIOTIKA Trepiodo 1/1/2023 — 31/12/2023 pe T OUYKEKPIPEVA OIKOVOMIKG OTTOTEAECHATO KOt EATTidEl O
avodikr TTopeia Twv epyaciwy Tou Ouilou kai Tg Etaipeiog kai katd tn Siavuduevn véa xprion 2024.

Emiong, utroB&AAel TTpog éykpion otnv TrapoUoa [evik Zuvéheuan Tig EVOTTOINUEVEG XPnUOTOOIKOVOUIKES
Karaatdoeig Tng 311 AckepBpiou 2023 kal eueAmioTel o7, pe 1Baitepn amdeaoct} Tng Oa ammaAAdger Ta PEAN Tou
AloiknTikoU ZupBouAiou Kai Toug EAeykTég amméd kGBe euBlivn atrognuiwong yia T diaxeipioTikn Trepiodo 1/1/2023

- 31/12/2023.
ATtaAavTn, 28 louviou 2024
O MPOEAPOZ TOY O ANTIMPOEAPOZ TOY A.Z.

AIOIKHTIKOY ZYMBOYAIOY KAI AIEYOYNQN ZYMBOYAOZ

O OIKONOMIKOZ
AIEYOYNTHZ

NANAFIQTHE X. - 7/ TAIQNAZ .
AANTZHZ / AANTZHZ
(

L

“K¥PIAKOZT.
NANAZTE®ANOE
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EKOEXIH ANESAPTHTOY OPKQTOY EAEIKTH AOTIXZTH

Mpog Toug Metdyoug Tng eTaipeiag ATAAZ TEIMZ ANONYMH BIOMHXANIKH KAI EMIMOPIKH
ETAIPEIA LYTKOAAHTIKQN EIAQN KAI YAIKON ZYZKEYAZIAZ

‘ExOe0n EAEYXOU ETTi TWV ETAIPIKWV KAl EVOTTOINPEVWV XPNHATOOIKOVOUIKWY KATACTACEWY

Mvwpun

‘Exoupe eAEYEEI TIG CUVNUMEVES ETAIPIKEG KOI EVOTTOINUEVEG XPNHATOOIKOVOUIKES KATATTATEIS TG
eTaipeiag ATAAZ TEINZ ANONYMH BIOMHXANIKH KAl EMNOPIKH ETAIPEIA ZYTKOAAHTIKQN
EIAQN KAI YAIKQON ZYZKEYAZIAZ (Etaipeia kai OpIAOGG), 01 OTTOIEG aTTOTEAOUVTA! ATTO TNV ETAIPIKN
Kl EVOTTOINMEVN KATAOTAON XPNHATOOIKOVOUIKAG B€ong Tng 31 AekepPpiou 2023, Tnv ETAIPIKI KAl
EVOTTOINMEVN KATAOTAoT CUVOAIKOU €1000ANATOG, METABOAWY IBiV KEQUATIWY KAl TAPEIAKWY POLV TNG
XPAOEWCE TToU £Ange TNV nuEpounvia auTh, KABWGE Kat TIG ONUEIVOEIG ETTI TWV ETAIPIKWY KAl
EVOTTOINUEVIWV XPNIUATOOIKOVOUIKWY KATACTACEWY TToU TIEPIAAUBAVOUV OUCHUBEIS TTANPOPOPIES
AOYIOTIKAG TTONITIKAG.

Kard Tn yvwpn Hag, Of GUVNHUEVEG ETAIPIKEG KAI EVOTTOINUEVES XPNHATOOIKOVOUIKES KATAOTAOEIG
TTapouaidouv eUAOYA, aTTé KGBe ouaIWON Aoy, TNV ETAIPIKN KAl EVOTTOINUEVN XPNUATOOIKOVOUIKH
8¢on ¢ Etaipeiag kal Tou OpiAou Katd v 317 AekepBpiou 2023, TNV ETQIPIKNA KaIl EVOTTOINUEVN
XPNHUATOOIKOVOWIKT] TOUS ETTIB00T Kal TIG ETAIPIKEG KA EVOTTOINMEVEG TAMEIOKEG TOUG POEG, YIO TN XPrion
TTou éAngE TNV NUEPOUNVIa auTH, cUP@Wva pe Ta Aiebvry MpoTuTTa XpnpaTooIKOVOUIKAG AVapopdg
(ANXA), 6TTWG QUTA £XOUV UI0BETNBEl atTéd TNV Eupwraikr ‘Evwon kal Guvadouv e TIG KAVOVIOTIKES
amraitfjioelg Tou N. 4548/2018.

Baon yviung

Aigvepyrioape Tov £Aeyxd pag oUupwva pe Ta Aiebvr Npotutra EAEyxou (AME), Trou £xouv
gvowuatweei otnv EAnvikiy NouoBeaia. Oi euBUVEG pag, oUU@WVA PE TA TTROTUTTA QUTA
TTEPIYPAQOVTaI TIEPAITEPW OTO TURHA TNG £kBeOT|G Pag «EUBUVES EAEYKTH YIO TOV EAEYXO TWV ETAIPIKWY
Kall EVOTTOINUEVWY XPNHATOOIKOVOUIKWV KATAoTAGEWY». MOTEUOUHE OTI TA EAEYKTIKA TEKUAPIA TTOU
£XOUHE OTTOKTAOEI €ival €TTOPKNA KAl KATAAARAQ va TTapéXouv BAcn yia T YV Hag.

AvefapTnoia Tou EAeykTi

Ka®’ 6An Tn BidipKeia Tou SlopiopoU pag EXOUNE TTapapeivel avegdptnTol amod v Etaipeia kai Tov Opiho,
oUppwva pe Tov Kiwdika Asoviohoyiag yia EmrayyeAuarieg EAeykTéG TOU ZupBouAiou AlgBvivv MpoTumwy
Aeoviohoyiag EAeykTiov (Kwdikag ZAMNAE) Trou éxel evowparwei otnv EAAnvikr} NopoBeoia, kabwg kai
I aTraITAoelg Seovrohoyiag Tou N. 4449/2017, TTou OXETICOVTOI E TOV EAEYXO TWV ETAIPIKWY Kal
EVOTTOINUEVWY XPNHOTOOIKOVOUIKWY KATAoTAoEWY oTnv EAAGDA. ‘EXOUNE EKTTANPWICE! TIC BEOVTOAOYIKEG
HAG UTTOXPEWOEIS OUMPWVa e To N. 4449/2017 kan Tig aTraiThoeIg Tou Kwdika ZAMAE.

IIPAISTOYQTEPXAOYZKOYIIEPZ Avavuprn Eheyktikh) Etanpeia, TEMH: 001520401000, T: +30 210 6874400,

AOnva: Azwg. Knguolag 260 & Aswg. Knegioiag 270, 152 32 Xaravbpt | T: +30 210 6874400
@ecoalovikn: Ayiag Avastaciag & Aadprov, 55535 ITuAaia | T: +30 2310 488880
Inévviva: Miateia TIapyng 2, 10¢ 0powog, 45332 | T: +30 2651 313376

IIarpa: 28ng OktwPpiov 2A & '08wvog Apariag 11, 26223 | T: +30 2616 009208
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AMAeg NMAnpogopitg

Ta péAn Tou AloiknTikou ZupBouAiou gival uTreuBuva yia Ti AAAeS MAnpogopieg. O1 ANAeg MNAnpogopleg,
givar i ‘ExBeon Alaxeipiong Tou AtoiknTikoU ZupBouiiou (aAAG Bev TTEPIAGPBAVOUY TIG XPNUOTOOIKOVOHIKES
KOTAOTAOEIG Kl TNV £KBECN AEYXOU ETTT QUTWV), TTOU AGBaME TTPIV aTTd TNV NUEpounvia Tng rapoloag
£KOEONG EAEYKTT.

H yvwun Mag TTi Twv ETAIPIKWV KAl EVOTTIOIMUEVWY XPNHATOOIKOVOUIKWY KATAOTAOEWY eV KOAUTITE! TIG
AMec MAnpo@opics Kal, EKTOS Twv 6OWV PNTA avapéPouE aTnv Trapoloa TTapdypago Tng ‘EkBeong pag
Bev EKPPACOUME YVWHN EAEYXOU 1} GAANG DIGCPAAIONG ETTI QUTWV.

Z€ OXEON UE TOV EAEYXO HOS ETTT TWV ETAIPIKWY KOl EVOTTOINHEVWY XPNHATOOIKOVOUIKWY KATACTACEWY,
n €uBOVN Hag gival va avayviwooupe i ANeg MAnpo@opies kai YE Tov TPOTTO auTéd va e§eTAoOUpE EGV
ol ANeg MNMAnpo@opics eival ouoIwdWE AOUVETTEIG PE TIG ETAIPIKEG KOI EVOTTOINUEVES
XPNHATOOIKOVOHIKEG KATAOTAOEIS i) TN YVWION TTOU GTTOKTACAUE KATa TOV £AeyX0 fi aAAILUG @aiveTal va
gival ouCIwBWE ECPAAUEVEG.

E€etdoape £dv n 'ExBeon Alaxeipiong Tou AloIKRTIKOU ZUpBOUAiou TTEPIAAUBAVE! TIG YVWOTOTTOINGEIS Of
otroieg amairouvral ard 1o N. 4548/2018.

Me Bdan TIS EPYQTiES TTOU EKTEAETQHE KATG TOV EAEYXO MOG, KATG TN YVWUN HAG:

° Ta TAnpogopIakd aToixeia Tou TepiAauBdavovral aTnv ‘EkBeon Alaxeipiong Tou AloiKnTIKOU
ZupBouAiou TG Xpriong Trou éAnge Tnv 311 AekepuBpiou 2023 avTioTOIXOUV OTIG ETAIPIKEG KAl
EVOTTOINMEVES XPNHATOOIKOVOUIKEG KATOOTAOEIS,

® H ‘Ex8con Alaxeipiong Tou AioiknTikoU ZupBouAiou £Xel KaTapTioBei cUPPWYA PE TIG IOXUOUTES
VOUIKEG QTTQITACEIG Twv apBpwyv 150 kai 153 Tou N. 4548/2018.

EmmAéov Je BAON TN yvwon Kal KOTavOnon TTou aTToKTrcape Kard Tov éAeyxd pag, yia Tnv Etaipeia
kot Tov OPIAO Kail TO TTEPIRAAAOV TOUG, EIHACTE UTTOXPEWHEVO! VO AVAPEPOULE EAV £XOUHE EVTOTTIOEI
ouoIdEIC avakpiBeieg otnv EkBeon Alaxeipiong Tou AIOIKNTIKOU TNG ZUpBouAiou. Aev £XOUNE va
QVOQEPOUE TITTOTA OXETIKA UE TO BEUA AUTO.

EuBiveg Tou A10IKNTIKOG ZUMBOUAIOU Kai TwV UTTEVOUVWY Yyia TN SIaKuBEPVNON ETTT TWV ETAIPIKWV
KOl EVOTTOINHEVWWVY XPNHOTOOIKOVOUIKWYV KATACTACEWY

To AloiknTiké ZUPBOUAIO £XEI TRV EUBUVN YIA TRV KATAPTION KOl EUAOYN TTApOUTiaon Twv ETAIPIKWY Kal
EVOTTOINUEVWY XPNHATOOIKOVOUIKWV KATAOTACEWY GUUQWva e Ta ATMXA, 6TTwg autd £xXouv uloBeTnBE
amé v Eupwrraiki Evwaon, Tig amraiioelg Tou N. 4548/2018, omwg Kai yia eKEIVES TIG DIKAIDEG
£0WTEPIKOU EAEYXOU TTOU TO AlolknTikd ZupBoUAio KaBopidel wg amapaitnTeg, WOTe va Kabictatal duvatn
N KATAPTION ETAIPIKWV KOl EVOTTOINUEVIWV XPNHATOOIKOVOHIKWY KATAOTAOEWY amaAAaypEvwy arro
OUCIBEC CPAAUQ, TTOU OPEIAETAN £iTE O aTTATN €iTE OE AGBOG.
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KaTtd Tnv KAardapTion Twy ETAIPIKWY KAl EVOTTOINUEVWY XPNHATOOIKOVOUIKWY KATAOTACEWY, TO AIOIKNTIKO
ZupBoUAio givar uTTEUBUVO Yia TV a§loAdynan TG IkavoTnTag TNS Etaipeiag kai Tou Opilou va
ouvexioouv Tig paoTNEIGTNTEG TOUG, YVWOTOTTOIWVTAG OTTOU GUVTPEXE TETOIO TTEPITTTWOT, Ta BEUATA TTOU
OXETiCovIal JE TN SUVEXICOUEVN DPAcTNPIOTATA KAl TN XPAON TNG AOYIOTIKNAS BAONG TNG CUVEXIZOMEVNG
BpaoTnPIGTNTAG, EKTOG Kai Qv TO AloiknTiké ZupBoUAio eite TTpoTiBeTal va peuaTotroifoel TV Etaipeia kai
Tov QiAo 1) va diakoyel Tig SpaoTnpIdTNTES Toug 1) Bev £XEl GAAN PEaNIOTIKA EVOAAAKTIKA ETTIAOYT aTFd TO
Va TTPOXWPEACEL O’ QUTEG TIG EVEPYEIEG.

O1 utreUBuvol yia Tn diakuREpvnan £xouv Tnv euBlvn TTOTTTEINS TNG DIAdIKAGIAC XPNUATOOIKOVOIKIG
avapopds TnG Etaipeiag kai tou Opilou.

EuBUveg AEYKTH VIO TOV EAEYXO TWV ETAIPIKWY KAl EVOTTOINUEVWY XPNHATOOIKOVOHIKWY
KATAOTAOEWV

O1 gTOX01 Pag Eival va ATTOKTIOOUME EUAOYN SIAGPAAION VIO TO KATA TTOCO Ol ETAIPIKEG KAl EVOTTOINUEVES
XPNHOTOOIKOVOUIKEG KATAOTATEIC, OTO GUVOAS TOUG, £ival atraAlaypéveg amd ouolwdeg o@dApa, TTou
ooeiAeTan eite O€ QTTATN EiTE 08 AGOOG Kl va EKBLWOOUPE £KBEOT EAEYKTH, N OTTOIO TFEPIAGUBAVEL TN YVWUN
pag. H gbAoyn diag@daAion cuvioTd diao@alion upnAou emmiédou, aAAG Bev eival eyyonon Om o £AeyXog
TToUu BievepyeiTal cUPEWva pe Ta AME, Trou éxouv evowpatwBei otnv EAAnvikA NopoBeoia, 8a evroTridel
TTavTa £va oucIdES GPAANQ, OTav auTd UTTdpxel. ZpaApara d0varal va TTpokUWouv atd armaTn f amé
AG80¢ ka1 Bewpolvial ougdiwdn étav, Jepovwyéva ri aBpoloTikd, 8a utropolos e0AOYA va AVAMEVETQL OTI
Ba eTTnpéadav TIC OIKOVOMIKEG OTTOPACEIS TWV XPNOTWY, TTOU AauBAavovTal ue BAon QUTEG TIG ETAIPIKES KAl
EVOTTOINMEVEG XPNMATOOIKOVOUIKESG KATAGTAOEIC.

Qg kaBrikov Tou eAéyxou, oUuwva pe Ta AME TTou £xouv evowuatwel otnv EAANvIKr NopoBeaoia,
OOKOUWE ETTAYYEAHQTIKA KPion Kal SIaTnpoUlE ETTAYYEAUATIKG OKETITIKIONO KO8’ 6An Tn OIdpKela TOU
eAéyyou. Emiong:

. Evrotrifoupe Kail afloAoyoUue Toug KivdUvoug ouaiwdoug opAAPaTog aTIg ETAIPIKES KAl
EVOTTOINMEVES XPNHATOOIKOVOLIKES KOTAOTACEIS, TTOU OQEIAETAN £iTE OF ATTATN EiTE € AGBOG,
oxediagovrag kol DIEVEPYWIVTAG EAEYKTIKEG DIADIKAOIEG TTOU avTaTToKpivovTal OTOUS KIvEUVOUG
QUTOUC KOl QTTOKTOUME EAEYKTIKG TEKUNPIO TTOU ival ETTAPKT KAl KATAAANAQ yia va Trapéxouv Baan
yia TNV YVWEN pog. O kiviuvag Jn eVIOTGHOU oucitydoug opAANATOg TToU OPEIAETAI OE aTTdTn £ival
uYPNAGTEPOG aTTd QUTOV TToU oPeiAeTal O AABOC, KOBWG 1 aTTATN PTTOPEl va EPTTEPIEXEI CUMTTAIYVIQ,
TAaoTOYpaQIa, EoKEPUEVES TTapaAeipelg, weudeic BiaBeBaiuocelg ) TrTapakapyn Twv BIKAIBWY
E0WTEPIKOU EAEYXOUL.

. KaravooUpe TIg BIKAIBES EOWTEPIKOU EAEYXOU TTOU OXETICOVTAI JE TOV EAEYXO, HE OKOTTO TO
oxedIaopG EASYKTIKWY JIadiKaoiv KATAAARAWY YIQ TIG TIEPIOTACEIG, AAAG OXt HE OKOTTO TN
BIaTUTTWoN yVWUNgS £1Ti TNG ATTOTEAEOPATIKATNTAG Twv DIKAIBWY ECWTEPIKOU EAEyXOU TNG ETaipeiag
ka1 Tou OpiAou.

. AZIOAOYOUME TNV KATAAANAGTATA TWv AOYIOTIKWY TTOMTIKWV Kal HEBOSWY TTOU Xpno1poTToifenKav

KQI TO EUAOYO TWV AOYIOTIKWY EKTIUACEWY KOl TWY GXETIKWY YVWOTOTTOINCEWY TTOU £yivav atrod 10
AloiknTiko ZupBouUAio.
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ATTOQaIVOLAOTE yIO ThV KATAAANAGTNTA TG XPrioNg atré To AloiIKnTIKO ZupBoUAIO TS AOYIOTIKAG
apXAS TNS oUVEXIZOHEVNG BpaoTnPIGTNTAS Kal UE BAGN Ta EALYKTIKA TEKUIPIA TTOU QTTOKTHONKaV YIa
T0 €6V UTTAPXE! OUCKIBNG APERAIOTNTA OXETIKA E YEYOVOTA 1} GUVORKES TTOU PTTOPE( va
UTTOBNAWVOUV OUOIHLBN aBEBaIOTNTA WG TTPOG TNV IKAVETNTA TNG ETaipeiag kai Tou OpiAou va
ouvexioouv Tn BpacTNEIGTNTA Toug. Edv ouprepdvoupe 6Tl ugioTartal ouolwdng aBeBaidTnTa,
EIJOOTE UTTOXPEWEVOI TNV €KBECT) EAEYKTH VO ETTIOTAGOUE TNV TTPOCOXN OTIG OXETIKEG
YVWOTOTTOIRCEIG TWV ETAIPIKWIV KOI EVOTTOINUEVLIV XPNHATOOIKOVOUIKWY KATAOTACEWY 1 EQV QUTEG
0! YVWOTOTTOIRCEIC Eival QVETTAPKEIG Va DIOPOPOTTOINCOUE TN YVWHN Hag. Ta oupTrepdopaTd pag
BaollovTai 0€ EAEYKTIKG TEKWIPIA TTOU QTTOKTWVTAI HEXPI TRV NUEPOMNVIA TNG EKBECNG EAEYKTH,
Q0T1600, HEAAOVTIKG YEYOVOTA 1) CUVBINKES EVOEXETAI VA EXOUV WG aTToTEAECUa N ETaipeia kai o
‘OPIAOS va TTAUCOUV Va AEITOUPYOUV W¢ OUVEXIZOUEVN SpaoTnpidTnTa.

AZ10AOYOUHE TN TUVOAIKA TTapouaiacn, Tn dopr| Kal TO TTEPIEXOMEVO TWV ETAIPIKWY Kal
EVOTTOINUEVWV XPNHOTOOIKOVOMIKWY KATAOTATEWY, CUUTTEPIAGUBAVOUEVWV TWV YVWOTOTTOIRTEWY,
KOBWC Kal TO KATA TG00 Ol ETAIPIKEG KAl EVOTTOINUEVES XPNUATOOIKOVOUIKEG KATAOTAOEIS
QTTEIKOVIZOUV TIC UTTOKEIMEVES OUVAAAQYEG KOl TA YEYOVOTA PE TPOTTO TTOU ETTITUYXAVETAI N EUAOYN
TTapouciaon.

ZUYKEVTPUIVOURE ETTAPKA KOl KATAAANAQ EAEYKTIKG TEKUAPIQ QVAQOPIKA WE TN XPNHATOOIKOVOUIKH
TTANPOPAPNON TWV OVTOTATWY ) TWV ETTIXEIPNUATIKWY BPACTNPIOTATWY £VTOg Tou OpiAou yia Tnv
EKQPOCT YVWMNG ETTT TWV ETAIPIKWIV KOt TWVY EVOTTOINMEVIIV XPNHATOOIKOVOHIKWY KATAOTACEWY.
Eipaote utreUBuvol yia Tnv kaBodriynon, Ty emiBAeywn kal TRV eKTEAECT TOU EAEYXOU TG ETaipeiag
kal Tou OpiAou. Mapapévoupe aTTOKAEIOTIKA UTTEUBUVOI YIO TNV EAEYKTIK) HOG YVWUN.

MeTaE0 GAAWY BEUATWY, KOIVOTTOIOUPE OTOUG UTTEUBUVOUG yia TN SlakuBépvnon, To oxediagopevo 0pog
KQI TO XPOVODIGYPALMG TOU EAEYXOU, KOBWE KAl CNUAVTIKG EUPHUATA TOU EAEYXOU, CUHTTEPIAGHBAVOUEVIDV
OTTOIWV ONPAVTIKWY EAAEIWEWY OTIC DIKAIDEG ECWTEPIKOU EAEYXOU EVTOTTIOUE KATA TN SIGPKEIQ TOU
EAEYXOU HaG.

‘Ex@eon €17i GAAWY VOUIKGIV KAl KAVOVICTIKWY ATTAITHOEWY

O1 epyaoiec TTou eKTEAECANE OXETIKG e Tnv ‘ExBeon Alaxeipiong Tou AloiknTikou ZupBouAiou
avaQEPOVTaI QVWTEPW, OTNV TTapAaypapo «AAEeG TNAnpogopieg»

t ABrva, 3 louAiou 2024

p wc O Opkwtog EAEYKTAG NOYIOTNG
Mpéigyoutepyaoug Koutepg ——] 5
Avwvuun EAeykTikr) ETaipeia i
A. Kngioiag 260 (_ )
15232 XaAavopl , [ L4
AM ZOEA 113 \ ,ft

BLoTng TpUpVAG

AN ZOEA 52861
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ATAAZ TEINZ AB.EE.

KATAZTAZH XPHMATOOIKONOMIKHZ ©@EXHZ THE 31" AEKEMBPIOY 2023

(Moo oe EYPQ, k16 edv avapéperar SIaQopeTikd)

ENEPIHTIKO

Mdyi0 evepynTikd

1310XPNOIPOTTOIOUUEVT EVOWNATA TIAYIA OTOIXEI
AUAQ TTEPIOUCIAKA oTOIXEI

Ytrepagia

AOITTEG HOKPOTTPODETHES QTTAITHCEIG
ZUHHETOXEG OF BUYATPIKES

zgvolo MNayiou Evepynmikod

KukAogopoUv evepynTiké

ATtrobéuara

MeAdreg kan AorTég aTrarTrioeig
XPNUATO0IKOVOUIKG TIEPIOUCIAKA OTOIXEID TTOU
AIOTIHWVTC OTNV eUAoYN adic PECW ATTOTEAEOPGTWY
ATraiTiosig atTd popo €1008APaTOG

Tapeiakd S10b£oia ka Icoduvapa

Zovolo KukAogpopoUvrog EvepynTikod
ZUvoAo evepynTIKOU

I1AIA KEQAAAIA KAl YITIOXPEQZEIX

MeTtoxikd kepdAaio

ATToBENATIKS

Aoitrd amoBepaTikd

ATTOTEAECOTA EIC VEOV

ZOvoAO 18iwv KeQaAaiwv peTdXwv eTaipeiag (o)
Akaiwpara yelowneiog (B)

Zivoho I5iwv KepaAaiwy y=(a+B)
Makpo1rp60eopES UTTOXPEWOEIS
MaxkpompéBeopog Aaveioudg

AvOBaAGUEVES POPOAOYIKESG UTTOXPEWTEIG

Y TTOXPEWAEIS TIAPOXWY TTPOCWTTIKOU Adyw £€650U
amoé Thv UTINpPEaia

Aorrég MakpoTtrp. Y1Toxpe@oelg

BpaxumpGOeopeES UTTOXPEWTEIS
MpopnBeutég

AOITIEG UTTOXPEWTEIS

YTToxpewaeig amd Opo E1G0dNATOG
BpaxumpoBeopog Aoveioudg

ZivoAo uroxpewoswv (5)
ZUVOAO 15iwv KEPAAQiwY Kdl UTTOXPEWCEWV (y+5)

Znueiwon

14
16
18
19
17

20
21

22

23

24
24
24

25
13

26
27

28
28

25

Omidog Eraipeia -
31.12.2023 31.12.2022 31.12.2023 31.12.2022
62.949.332 53.737.721 53.088.115 53.619.882
429.849 268.811 164.895 268.811
11.224.960 - - -
79.201 74.722 79.201 74.722
- - 16.883.250 -
74.683.342 54.081.254 70.215.461 53.963.415
19.773.604 19.616.643 14.580.383 19.616.643
23.355.020 16.351.166 18.689.368 16.669.388
3.427 2.962 3.427 2.962
770.441 - 770.441 -
8.829.086 4.318.842 6.324.391 4.206.102
52.731.579 40.289.614 40.368.011 40.495.094
127.414,921 94.370.866 110.583.472 94,458.509
7.239.443 7.239.443 7.239.443 7.239.443
12.511 12.511 12.512 12.512
7.957.672 4.707.421 7.602.985 4.686.463
~ 24.185.860 22.860.025 24.752.179 23.138.259
39.395.486 34.819.401 39.607.119 35.076.676
4.212.758 - o
43.608.244 34.819.401 39.607.119 35.076.676
41.303.049 29.967.287 41.303.049 29.967.287
3.200.438 2.294.975 2.488.865 2.294.975
1.666.730 537.527 497.404 522.438
2.553.091 _ 387.947 361.594 387.947
48.723.308 33.187.737 44.650.912 33.172.647
18.300.011 12.913.988 16.318.107 12.842.263
4.703.084 2.529.322 3.055.056 2.449.055
516.823 4.041.572 - 4.039.023
11.563.451 6.878.846 6.952.278  6.878.846
35.083.369 26.363.728 26.325.441 26.209.187
83.806.677 59.551.465 70.976.353 59.381.833
127.414.921 94.370.867 110.583.472 94.458.509

O1 onpeiwoelg oTig oeAideg 5 — 43 amroteAolv avOTTOOTIAOTO PEPOS TWVY XPNHATOOIKOVOMIKWIV KATAOTACEWY



ATAAZ TEINZ A.B.E.E.

KATAZTAZH ZYNOAIKOY EIZOAHMATOX THE XPHEIHZ MOY EAHZE THN 31" AEKEMBPIOY

2023

(Mooa ae EYPQ, ek16¢ £dv ava@éperal SIQPOPETIKA)

KUKkAog epyaciwv
KéoTog TTwAnBévTwy
MikT6 KéEpBOG

Notrré Asitoupyikd Egoda

‘E€oda SI0IKNTIKAG AEITOUPYIOG

‘E€oa Aeiroupyiag DiaBEoewg

Aorrd Asitoupyikd £€0da

Képdn Tpo popwv Kal XpNHATOSOTIKWY
AMOTEAECUATWV

XpnuoTtooikovopikd £0oda
XpnuaTooikovouikd £Eoda
Képdn rpo poépwv

Ddopog e100dHaTOg
KaBapd képdn Xpriong a1mé ouveXi{OpEveg
SpaoTnpidéTnTES (A)

AoITrd ouvoAIKd sioodiparTa Xpfiong HETA
popwv (B)
ZuvalAayuarikég Siagopég (T)

TUYKEVTPWTIKG oUVOAIKG €ig08fiHaTa
TwEPIOSOU UETG a1Td @opoug (A)H(B)H()

Znusiwon

N © N

10
10

OuiAog Eroupeia
1.1.2023 fwc 1.1.2022 Ewg 1'2':223 1.1.2022 €usg
| 3112.2023 22022 g 0% 31.12.2022
125.995.734 146.999.231 113.127.684 146.999.231
(101.853.281) (112431.326)  (90.402.300) (112.478.886)
24.142.453 34.567.905 22.725.384 34.520.345
696.147 602.768 676.500 601.895
(4.259.830) (3.048.228) (3.482.965) (3.016.584)
(5.809.745) (6.754.763) (5.517.567) (6.743.826)
(505.783) (132.745) (504.504) (132.745)
14.263.243 25.234.937 13.895.849 25.229.085
543.985 137.628 192.673 137.628
| (3.937.312) (2.106.222) (3.205.469) (2.106.156)
10.869.916 23.266.342 10.883.053 23.260.557
(2.649.133) (6.175.675) (2.552.611) (6.173.125)
8.220.783 17.090.668 8.330.442 17.087.432
39.653 - ; ]
566.215 - ) ;
8.816.651 17.090.668 8.330.442 17.087.432

O1 onuEIwoEIS OTIG GEAIBEG 5 — 43 atmoTeAoUV avaTTGOTIOOTO HEPOG TWV XPNHATOOIKOVOUIKWY KOTOOTATEWY.



ATAAZ TEINZ AB.E.E.

KATALTAZIH METABOAQN

IAIQN KE®AAAIQN THZ XPHIHE NOY EAHZE THN 31H

AEKEMBPIOY 2023
(Mooa oe EYPQ, ek16¢ GV avagéperar OIaQOpETIKA)
Amzp%pd
o ,a ATToBepaTiké YmréAorro .
MEeTOXIKO £xSoon ATroeparkd . . Alxaiwpara -
OiAog KEQGATIO ‘:) :g;(:: AtroBepankd ®opohoynBEvTa zuvz)l\()]\;\é%cg‘llxwv I(((?r‘:;t:.:‘\’l )I EIoYn@iac Z0voho
. — @prio R
Mood wponyoluevng xpriong 2022
YréAormro my 11 lavouapiou 2022 8.169.655 12.611 3.777.793 - B - 12842036 - 24.801.99
Ayopd 15wy HETOXWY / QVATTPOCOPHIOYES (930.212) - - - (4.037.788) - (4.968.000)
KaBapd képdog TrepibBou - - - - 17.090.668 - 17.080.668
Agopordynra ATToBEHATIKG - - 75.256 - - (75.256)
Alavopr] Hepiouarog - - - - (2.105.263) - (2.105.263)
TakTiKé amobepariko - - 854.372 - - (854.372)
YmréAoiTro omic 31 Arkepfipiou 2022 7.239.443 12,511 4.707.421 - 22.860.025 - 34.819.401
NMood kAeibpevng xpriong 2023
YriéAoitro Ty 11 lavouapiou 2023 7.239.443 12,511 4.707.421 - . - 22.860.026 - 34.819.401
ATEKTNON BUYaTRIKAG - - - - 3.772.193 3.772.193
KabBapd képdog Trepiddou - - - - 8.018.565 202.218 8.220.783
Avahayiarika kEpBn/(ZnpiEg) - - - - 23.792 15.861 39.6563
ATTOBEHATIKG CUVBAAYHATIKWY BIGGOpUIv - - - 333.729 222.486 556.215
ATroBeparikd popohoynBévia - - 2.500.000 - (2.500.000)
Alavapr pepioparog - - - - (3.800.000) (3.800.000)
TaKmKG amodepaTiKd - - 418.522 - - (416.522)
YriéAoiTo oTic 31 Ackepfipiou 2023 7.239.443 12511 5423943 2.500.000 - 333720 24.185.860 4212757  43.608.245
Alu(po'pc'l
] ,amo 3 Yméhoo
Eraupzia :\(n:(;g)h(:g utt;'i(;(glv Arrofeparikd OAoggl?z\‘;:;zluw l(((cr‘]J:IL:J‘\lI)I Zivoro
uTTép 10
aprio N
Mood mponyoupevng Xpnong 2022
YrroAonTo Ty 1n lavouapiou 2022 8.169.655 12.511  3.766.835 13.123.506  25.062.506
Ayopa 1By HETOXWIV / aVOTTPOOARHOYEG i (930.212) - - - (4.037.788) (4.968.000)
KaBapd kipdog mepiédou - - - - 17.087.432  17.087.432
Apopoldynra ATToOeparikd - - 75.256 - (75.256)
Alavopn pepiopatog - - - - (2.105.263)  (2.105.263)
Taknkd amobepariké - - 854.372 - (854.372) -
Ytrdhonro o1ig 31 Aexepfpiou 2022 7.239.443 12.511 4.686.463 - 23.138.259  36.076.675
MNMood kAeiduevng xpRong 2023
YréAoitro Tpv 1n lavouapiou 2023 7.239.443 N 12.511 4.686.463 - 23.138.259  35.076.675
KaBapo képdog Tepiédou - - - - 8.330.442 8.330.442
Arrofeparikd PoporoynBivia - - - 2.500.000 (2.500.000)
Alavopr pepiopatog - - - - (3.800.000) (3.800.000)
TakTiKé amolepariké - - 416.522 - (416.522) -
Ymwéhoro omig 31 Aekepppiou 2022 7.239.443 12.511 5.102.985 2.500.000 24752179  39.607.116
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KATAXITAZH TAMEIAKQN POQN THE XPHZHZ NOY EAH=E THN 31" AEKEMBPIOY 2023
(Mooa ge EYPQ, k1< £Gv ava@EQETal SIAPOPETIKA)

TapelakEg Poég AcIToupyikwy ApaoTRPIOTATWV

Képdn mpo @dpwv

Mpooappoyég TOU ATTOTEAECHATOC OE OXEON YE TG E§G
ouvallayeg :

ATTOOBECEIG EVOWUATWY AKIVNTOTTOINCEWY

ATIOORECEI QOWHATWY AKIVITOTTOHCEWY

ATIOOBECEIS KPATIKIY ETTIXOPNYROEWY

MpoAewn utroTiunoNg Xpeoypdpuwv

MpoRAswn yia emogaieic amamioeg & amagiwpéva
amobéuaTta

MpoRAewn yia amognpiwon TpoowTmkoU Adyw
ouvTagodoTnang

AmoTeAéopaTa amd TWANON TTayiwy

‘Ecoda omd TOK0UG Kal KEPDAN aTrd cuvaAAayUaTIKES
Slapopég

‘E€oda amd TOKoUG Kol {npieg atmd guvarAaypoTIkEG BIIQPOPES
KépSn ekp/ong Tpiv amrd TIg yeTafoAég Tou KepuAaiou
Kivnong

MsraBoAég oTo ke@aAmo Kiviong

(Augnan) / yelwon amoBepdTwy

(Augnan) / yeiwan amaITRoEwy TTEAQTWV Kal AoTolg
Ahoyapiaopolg

AUEnon / (UEiWoN) UTTOXPEWTEWY

MAnpwuég opv

Z0vOAO TUUEIOKWY POWV AEITOUPYIKWV SpaoTnpIoTATWY

Tape1akéS poEG aTré ETTEVIUTIKEG SPACTNPISTNTEG
AYOPEG EVOWPATWY KAl GUAWY TTaYiWY TTEQIOUTIGKIV
oToIXElWV

Ayopéc BuyarpiKwy ETAIPEIDV

Eiompageic arrd mwAoEIg EVOWHATWY KO GUAWY TTayiwy
Eiomrpdéeig arrd tékoug

Z0VOAO TOMEIOKWDY POWV ETTEVBUTIKWY SpaoTnpIoTHTwV

Tapsiakég poég XPNUATOOIKOVOHIKWY BpaoTnpIoTATWY
Ayopd 1Biwv peTOXwIV

MAnpwpég ToKWY

MAnpwuég Kegaiaiou XpnUATodoTIKWY HIOBWOEWY
Kabapr peraBoAn HakpotrpdBeapwy daveiwy

KaBapr peraBor) BpoxutrpdBeopwy daveiwv

MAnpwuég Mepioudrwy

Z(VOAO TOPEICKWY POWYV XPNHATOOIKOVOHIKWY
SpOCTNPIOTATWY

AGEnon ota xpnuaTikd diaéopa

AlgBéoipa oty apxr) TNg TTEpIGBoU

SuvaAhayuankég dla@opés oTa Tapsiaks Staféoipa Kal
100d0vapa

Awbéoipa oTo TENOG TNG TTEPIOGOU

Zny.

14
16
26
21

20,21

26

10
10

20
21
28

14
17

10

Opthog Etaupeia
1.1.2023 1.1.2022 1.1.2023 1.1.2022
Ewg £wg £wg £wg
31.12.2023 - 31.12.2022 31.12.2023 31.12.2022
10.869.916 23.266.342 10.883.053 23.260.557
4.654.152 3.800.771 3.931.958 3.782.717
156.881 122.580 127.520 122.580
- (75.256) - (75.256)
466 99 466 99
(262.319) (1.289.408) (226.277) (1.289.408)
192.517 68.120 (25.034) 68.120
43.313 7.296 43.313 7.296
(543.984) (137.628) (192.673) (137.628)
3.937.312 2.106.222 3.205.469 2.106.156
19.048.254 27.869.138 17.747.794 27.845.233
5.842.938 (6.361.558) 5.051.823 (6.361.558)
651.443 5.973.071 (1.813.745) 7.466.618
600.230 (7.171.622) 4.166.891 (8.754.364)
(7.216.327) (3.352.497) (7.212.973) (3.350.065)
18.926.538 16.956.533 17.939.790 16.845.864
(4.418.593) (6.251.856) (4.076.481) (6.251.856)
(16.636.236) - (16.883.250) -
609.374 75.575 609.374 75.575
543.897 137.628 192.673 137.628
(19.901.557) (6.038.653) (20.157.684) (6.038.653)
- (4.968.000) - (4.968.000)
(3.937.225) (2.106.222) (3.205.469) {2.106.156)
(416.167) (201.303) (257.542) {(201.303)
13.600.157 (4.742.513) 11.335.762 (4.742.513)
(239.618) (60.092) 73.432 (60.092)
(3.610.000) (2.000.000) (3.610.000) (2.000.000)
5.397.147 (14.078.130) 4.336.184 (14.078.064)
4422127 (3.160.249) 2.118.289 (3.270.853)
4.318.842 7.479.091 4.206.102 7.476.955
88.118 - - -
8.829.087 4.318.842 6.324.391 4.206.102
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1. TENIKEZ NAHPO®OPIEZ INA THN ETAIPEIA

O mapoUoeg Etaipikég kai Evotroinuéveg Xpnuatooikovopikég Karaotdoelg tng xpAong amé tv 1N
lavouapiou 2023 £wg 317 AekepBpiou 2023 TTepIAaUBAVOUY TIG ETAIPIKEG XPNMATOCIKOVOUIKEG KATATTAOEIG TG
«ATAAZ TEINZ A.B.E.E» (n «ETaipgia») Kal TIG EVOTTOINKEVEG XPNUOTOOIKOVOUIKEG KATOOTAOEIG TN ETapeiag
Kai Twv Buyarpikwy g «M. AANTZHE A B.E.E.» kan «Swiss Quality Paper AG» (uadi «o OuiAog»).

H Eraipeia 10p06nke 10 1998 kai dpagTnpIOTTOIEiTal OTNV TTAPAYWYH KAl EUTTOPIO CUYKOAANTIKWV TAIVIWY,
QUTOKGAANTWY TTPOIGVTWY Kal UNKWYV CUOKEUaoiag.

H karactamiky £€dpa Tng Etaipeiag Bpiokerar otnv EAAGDa, otnv ZkdAa AtaAdvrng. H ETtaipeia eival
EYYEYPAUMEVN oTO Fevikd Eptropikd MnTpuso Avwvipwy Etaipeiwy (M.E.M.H.) pe apiBué 022507254000.

H nAextpovikn disuBuvon Tng Etaipeiag eivar www.atlas-tapes.ar.

O1 Trapotasc ETaipikég kai Evotroinuéveg XpnpaTooiKovouIKEG KATAOTATEIG EXOUV EYKPIBEl TTpOg dnpogisuon
atrd o AloknTikG ZuppoUhio Tng ETaipeiag tnv 28/06/2024 ko UTTGKEIVTQH OTNV £ykpion TG Etiolag TakTikAg
Mevikng ZuvéAeuong Twv MeToxwy.

2. ZYNOWH THMANTIKQN AOMIETIKQN MOAITIKQN

2.1 NAcioio Kardpriong

Ol ETQIPIKEG KO EVOTTOINUEVES XPNMOTOOIKOVOUIKEG KATAOTACEIS £XOUV KOTAPTIOBEl gUupuwva pe Ta Aigbv
MpoTUTTa XPNUATOOIKOVOUIKAG Avagopds (AMXA), kai mig Aigpunveieg NG EMTPOTNG AIEpUNVEILY TWY
A1gBvov MPoTUTTWY XPNHATOOIKOVORIKAG Avagpopdg, 6TTwG £Xouv uloBeTnBei atrd tTnv Eupwiraikn ‘Evwaon.

O1 XpnHATOOIKOVOUIKES KATAOTACEIS EXOUV OUVTaXBei He BAon Tnv apxr TOU IOTOPIKOU KOOTOUG KAl JE TNV
apxr Tng cuvexiZopevng dpacTnpIdTNTAG («going concerns).

H cToipooia Twy £TAIPIKWY KO EVOTTOINMEVWV XPNHATOOIKOVOUIKWY KATAOTAGEWY OUNQWva Je Ta AlXA
QTTQUTEN T XPAOT OPICHEVWY CNUAVTIKWOV ACYIOTIKWY EKTIMACEWY Kal TNV Goknan Kpiong até 1n Aloiknon ot
Biadikaoia €PapHOYAG Twy AoyioTikwy apywy. Or TTEPIOXEG TTOU OPOPOUV TTEPITTAOKEG CUVOAAAQYEG KOl
EUTTEPIEXOUV UEYAAO BOBUG UTTOKEIMEVIKOTNTAG, 1] O UTTOBECEIG KAl EKTIMACEIG TTOU Eival ONUAVTIKEG YId TIG
XPNMOTOOIKOVOUIKES KOTAOTACEIG AvapEPOVTaI OTN ZnHEiwon 4.

2.2 Néa TpOTUTIA, TPOTTOTIOINCEIG TIPOTUTTWY Kal SIEpUNVEIES

TUYKEKPIUEVE, vEQ TIPOTUTIA, TPOTTOTTOINCEIS TTPOTUTTWY Kai Siepunveieg €xouv ekBoBei, Ta omoia eiva
UTTOXPEWTIKG yIa AoyioTIKES TTEPIODOUG TTou Eekivolv Trv 11 lavouapiou 2023 1y yetayevéoTepa. H extiinon Tou
OuiAou OXETIKA ME TNV €MdpOON OO TNV EQAPHOYH OUTWV TWV VEWY TTPOTUTTWY, TPOTIOTTOINCTEWY Kal
DIEPUNVEIWY TIAPATIOETAN TTOPAKATW.

MpéTutra Kai AIEPUNVEIES UTTOXPEWTIKA YIa TNV TPEXOUCT OIKOVOUIKA Xprion

ANXA 17 «AogaAioTiipia cupBoAaia» koi TpomroTromjoeis oto AMNXA 17 (e@apuolovral OTIC ETATIEG
AOVIOTIKEC TTERIODOUC TToU EekivoUy Ty 1| LETd Tnv 1 lavouapiou 2023)

To AMXA 17 £kdd8nke Tov Maio Tou 2017 kai, padl pe Tig Tpotrotroifoeig oto ATXA 17 trou ekddBnkav Tov
loOvio Tou 2020, avTikaBiotd 1o AMNXA 4. To AMXA 17 KaBipwvel TIG APXES VIO TNV QVAYVWPIOoT, ETIMETPNON
KOl TTApPOUCiacT Twv agpaAioTApIwY CUPBoAaiwy TTou BpiogkovTtal oTo TTEDIO EQAPHOYRAG TOU TTPOTUTTOU KaBWG
KQl TIG GXETIKEG YVWOTOTTOIROEIS. ZKOTTOS TOU TTPOTUTTOU eival va SIaGQaAioel OTI i ovTOTNTA TTAPEXE! OXETIKEG
TTANPOQPOPIES Of OTTOIEG VA TTAPOUCIAZOUY TNV EUAOYN £IK&Va OXETIKA HE QUTA Ta oUUBOAaia. To vEo TTPOTUTTO
emAlEl Ta TTPOPARMOTA CUYKPICIUOTNTOG TTou €ixe Onuioupyrioer 1o AMXA 4 kaBwg amaitei 6Aa ta
acpalioTApIa culBOAcIa va AoyioTikotroloUvTal pE TPOTTO CUVETTR. Of QOQAAIOTIKEG UTTOXPEWOEIG Ba
ETTILETPWVTAI O TPEXOUOES AEfEg Kar &XI O€ 10TOPIKG KOTTOG,
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AAN 1 (Tpotmomoujoelg) «lMapousiaon Twv OIKOVOPIKWV KOTAOTAoEwvV» Kai Agdtepn ARAwon
Mpaktikig AMNXA «FvwoTomoinon AoyIoTIKWV TTOMTIKWY» (sQapudlovial OTIC E£TACIEC  AOVIOTIKEC
TEQI6D0UC TTou Eekivouy TNV f UETG TRV 1 lavouapiou 2023)

O1 TPOTTOTIOINTEIG ATTAITOOV ATTG TIG ETAIPEIEG VA TTAPEXOUV TIANPOPOPIES WG TTPOG TIG AOYIOTIKES TOUG TTONITIKEG
OTav QUTEG eival ouotodelg Kal TTapéxouv kaBodrynon OXETIKG ME TV €vvola Tou ouciwdoug éTav auth
EQAPHOCETAI O YVWOTOTTOINOEIG AOYIOTIKWV TTOAITIKWV,

AAN 8 (Tpotrotromoeig) «AoyioTiKEG TTOMTIKEG, HETABOAEG OTIG AOYIOTIKEG EKTINNOEIG KAl OQGApATA:
Opi1op6g TWV AOYIOTIKWY EXKTIHACEWYY (£@apUélovTal OTIC ETAOIEG AOVICTIKEC TTEQIOBOUC TTOU EEKIVOUV TNV 1
peTd tnv 1 lavouapiou 2023)

O1 tporrotroifoelg Bicukpiviouv To TTWG Ba TTPETTEl O ETAIPEIES va JiakpIvouv TIG GAAQYEG OTIG AOYIOTIKEC
TTONITIKEG OTTO TIG AAAQYES OTIG AOYIOTIKEG EKTIUATEIG.

AAN 12 (Tpomotmronjoeig) «AvaBaAAOHEVOG (POPOG TTOU OXETI(ETAI HE TTEPIOUCIOKA OTOIXEiO Kal
UTTOXPEWOEIG TTOU TPOKUTITOUV amd pia eviaia ouvalAiayhiy (e@apuolovial OTIC ETACIEC AOYIOTIKEC
TrEpIGB0UC TToU EEKIVOUV TNV A LETA Tnv 1 lavouapiou 2023)

O TpoTTOTTOINCEIS ATTAITOUV O eTaIpeieg va avayvwpifouv avaBaAAOUEVn QOPOAOYIQ Of CUYKEKPIMEVES
GUVOANAOYEG TTOU, KOTA TNV apyiKf avayvwpion, odnyolv ot ica OO QOPOAOYNTEWY KOl EKTTECTEWV
TTPOCWPIVWY Blagopuwy. Auto 10XUEl CUVABWG Yia ouvaAAQYEG, OTTWG O MICBWOEISG YIA TOUS HICBWTES KOl O
UTTOXPEWOCEIG ATTOKATACTACTG.

ANXA 17 (Tpotrotroinon) «Apxik) E@apuoyr Tou AMXA 17 kai ANXA 9 — ZuykpITIKI) TTAnpo@o6pnon»
(e@apudleral oTic eTriolEc AovioTikéC TTepIGBouc TTou Eekivolv Tnv | LETA TNV 1 lavouapiou 2023)

H 1potrotroinon elvar pia €mAoyn METABAONG TTOU OXETICETOI HE Tn CUYKPITIKAR TTANPOQOPNGCT OXETIKA WE
XPNUOTOOIKOVOUIKG TTEQIOUCIOKG OTOIXEIO TTOU TTOPOUCIAZovVTal KOTA TNV apXIKh £qapuoyr tou AMXA 17. H
TPOTTOTTOINGN QTTOCKOTIEl GTO VO BONBTE! TIG OVIOTNTES VA ATTOPUYOUV TTRPOCWPIVES AOYIGTIKEG avaVTIOTOIXIESG
HETAEU XPMNHATOOIKOVOUIKWY TTEQIOUCIOKWV OTOIXEIWY KOI UTTOXPEWCEWY GOPANOTIKWV CULBOAdIWY, KAl WE €K
TOUTOU va BeATIOEI T XPNOIUOTNTA TNG CUYKPITIKAG TTANPOOOPNONG YIA TOUG XPAOTEG TWV OIKOVOMIKWV
KATOOTAOEWV.

AAT 12 «®o6pog ciocodrjparogy (Tpotromolfosig): Aigviig @opolovikl] perappidmon — MpoéTutrol
Kavoveg Tou BeUTEpOU TTUALIVA (£QAPUGTETAI OTIC ETHOIEC AOYIOTIKEG TTERIOBOUC TTOU EEKIVOUY TNV A META THY
1 lavouapiou 2023)

O1 1potrotroifoElg €1I0GyoUV HIO  UTTOXPEWTIK TTpoowpIvr) efaipean ommd Tn  AoyioTIKOTIOiNOn  Twv
avaBaAAopevwy @opwv TTou TTpoKUTIToUV amd T OieBvr @opoAoyikr HETappUBuion Ttou Opyaviouou
O1kovopikng Zuvepyaoiag kal AvamTugng (OOZA). O TpoTToTroINGCEIG EI0AYOUY ETIONG CTOXEUUEVES OTTITAOEIC
YVWOoToTToIiNoNS.

H mpocwpivh e&aipean 1oxUel dueoca Kol avadpopika, olpgwva pe 7o AAM 8, evid 0 OTOXEUNEVES ATTQITACEIS
yvwartomoinong, 8a 10XUouV yIa ETHoIEG TTEPIOBOUG avagpopds TTou EeKIVOUV Tnv i WETA Tnv 1n lavouapiou
2023,

NpéTutra Ko AlEpPnvEieg UTTOXPEWTIKG VIA YETAOYEVEDTERES TIEPIGSOUC

AAN 1 (Tpomwomroijoeig) «Mapovciacon Twv OIKOVOMRIKWY KOTAOTACEWV» (EQAPUAZETAl OTIC E£TAOIEC
AovIgTIkES TTepI6BoUS Trou Eexivolv Tnv N PeTd tnv 1 lavouapiou 2024)

e Tpomomoinon 7T1ou 2020 «Tafivopnon UTTOXPEWOoEWV WG PBpaxumpddeopss N
HakpoTTPOOEouESH

H r7tpomomoinon  OBleukpivifel OTI  OF  UTTOXPEWOEIS TOSIVOMOUVTOl WG BPaXuTTpoOeoues 1
MaKpoTTPOBeoues BATEl Twy JIKAIWPATWY TTou gival o 1aXU atn AAEn Tng Trepidédou avagopds. H
Tagtvounon Sev eTnpedderal arrd TIg TTPOCBOKIES TNG OVTOTNTAG A OTIO YEYOVOTQ UETG TNV NUEPOMNVIa
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avagopdg. EmrAfov, n tpotrotroinon amooagnvidel 1 onuacia Tou 0pou «SIOKAVOVIOMOG» MIAG
uTToXpEwang Tou AAT 1.

o Tpotrotroifosig Tou 2022 « MakpoTTpOBeTUES UTTOXPEWOEIS HE PATPOR

O1 véeg tpotrotroifoelg Sieukpivifouv 6T €dv TO DIKaiwpa avaBoArg SiakavoviouoU UTTOKEITal oTn
CUMHOPQWON TNG OIKOVOUIKIG OVTOTNTAG HE KOBoPIoUEVOUS Gpoug (PATPES), QUTA n TpoTToTroiNon Ba
IOXUEI PJOVO yIa OUVBNKEG Trou uQicTavtal 6Tav N OUpMOpQWon e§eTaleTal KAtd i mpIv amd tnv
nuepopnvia avagopds. Emmpdobeta, of TPOMOTOINCEIS OTTOOKOTTOUV  OTn  BEATiWGN  Twv
TTANPOPOPILY TTOU TTOPEXEl IO OIKOVOUIKY ovTétnTa OTav To JIKOiWwPG TG va avoBdAAEl Tov
OIAKAVOVIOUO HIOG UTTOXPEWONG UTTOKEITAI OE CUMHOPPWOT JE PATPES EVTOG DWdeKa PNVWY atTd v
Trepiodo avagopdg.

O1 tpotroTronoeig Tou 2022 GAAagav TNV nuepounvia £vapgng 10X00¢ Twy TPOTTOTTOINCEWY Tou 2020.
Qg arrotéAeaya, ol TpotroTroioelg Tou 2020 kal Tou 2022 10X0U0UV YIa ETATIEG TTEPIGSOUS avapopds
TTOU &ekivouv TNV 1} Yetd v 1n lavouapiou 2024 kai Ba TPETEl va £QapuolovTal avadpopika
olupwva he 10 AAM 8. Q¢ ammotéAeopa TG EUBUYPAUNIONS TWV NUEPOMNVILWY évapgng 1oxUog, ol
TPOTrOTTOINCEIS Tou 2022 Ba utrepioxUouv Twv TPOTTOTTOIRCEWY Tou 2020 6tav kai o dUo TilevTai ot
1ox0 10 2024.

ANXA 16 (Tpotrotmroinon) «Ymoxpiwon Mio6wong og MwAnon kat ETravagiofwon» (epapudletal oTIC
ETNOIEG AOYIOTIKEC TTEPIOGBOUC TToU Eekivouy Tnv ) LETE TNV 1 lavouapiou 2024)

H tpomroTroinon SIEUKPIVIZE TTWG HI OIKOVOMIKT] OVTOTNTA AOYICTIKOTTOIE! MIO TIWANGN Kai ETTAVANICBWOoN WETA
v nuepounvia tng guvaiiayig. O1 cuvarAayég TTWANONG Kal ETTAVAMICBWoNG 6TTOU OPIoHEVEG 1] OAEG Ol
TANPWUES IoBwPaTwY eival petaBAnTég TAnpwpég TTou Bev e€aptivial amd deiktn [ emTéKIO Eivar TTIO
mBavd va emnpeactolv. Mia OIKOVOUIKA ovToTnTa £@apuodel TIG OTTAITAOEIS avadpopikd O cuvaAAayéc
TWANCNG Kal eTTavauiobwong ou cuvAgenoav PeTd TNV nUEPOUnVia Katd Tnv otroia n OIKOVOMIKL ovTérnTa
EQApHOCE apxIkd To AMXA 16.

AAN 7 «Kardotaon Tapeiokwv Powv» kar AMXA 7 «Xpnparoolkovoulkd péoa» (TpoOTrotmoIfoEig) -
MvwoTtomroinosig: XpnuaTooikovouikés Tupguwyvieg Mpoundeutdv (sQapudleTal OTIC ETACIEC AOYIOTIKEC
TTEPIGdOUC TTOU EEKIVOUV TNV ] LETG TNV 1 lavouapiou 2024)

O1 TPOTIOTTOINCEIG ATTAITOUV OTTG TIG ETQIPEIEG VA YVWOTOTTOIOUV TTANPOQPOPIEG GXETIKA WE TIG XPNUATOBOTIKES
Zupguwvicg Toug pe MpounBeutég (Supplier Finance Arrangements), 0Trwg 6poug Kai TTpoUTTOBECEIS, AOYIOTIKA
agia Twv XPUATOOIKOVOUIKWY UTTOXPEWOEWY TTOU ATTOTEAOUV PEPOG TETOIWV CUPQWVIWY, £0POG NUEPOUNVIV
MG TANpwuWY Kai TTANpogopieg KIvEUvou peuaTéTnTaS.

AAN 21 «O1 Emdpdoeig Twv MeraBoAwv omig ZuvaAllaypartikég looTipieg» (Tpomrotromjosig) - Mn
Suvarétnra avroAAayig vopiouarog (e@apudletal oTig £THJIEC TTEPIOGoUC TTou EEKIVOUV TNV A METE Tnv 1n
lavouapiou 2025)

O1 TpotTOTTOICEIG ATTAITOUV OTTO TIG ETQIPEIEG VA £QAPUOZOUV LI CUVETTH TTPOTEyyian oTnv agloAdynon Tou
€av éva vouiopa pTTopei va avraAAGooeTal He GAAO vOpiopa kai, 6tav dev uTTopei, aoTov KaBopioud Tng
CUVAAAQYHOTIKIG I0OTIHIAG TTOU Ba XPNCIHOTTOINGE! KOl TWY YVWOTOTOIRGEWY TToU TTRETEl va TTapéxovTal. Ol
TpOTTOTroINCEIG eV EXouv akdun uioBetnBei atrd tnv EE.

AlNXA 18 «Mapouciaon kai FvwoToTtroinon otig Oikovopikég KaTtaoTaoeig» (epapudleTal oTIC £TAOIEC
AOVIOTIKEC TrEPIGBOUC TTou EeKIvOUuy TNV f peTd tnv 1n lavouapiou 2027)

To AMNXA 18 ekd60nke Tov AtrpiAio Tou 2024. KaBoplZel Tig amaITACEIS yia TNV TTApouciacn Kal Ti¢
YVWOTOTTOINOEIS OTIG OIKOVOUIKEG KATOOTACEIS, KAl avTiKaBioTd 1o AAIT 1. O o16X0¢ ToU £ival va JIEUKOAUVEI
TOUG ETTEVOUTEG VO GUYKPIVOUV TIG £TIBOOEIG KA TIG UEAAOVTIKEG TTPOOTITIKES TWV ETAUPEIWY, TPOTTOTTOIVTAG TIG
QTTQITACEIG YIO TNV TTAPOUCIACT TWV TTANPOPOPIIV OTIS KUPIEG OIKOVOMIKEG KATAOTATELS, IBIQITEPA TNV
KATAOTOOT  QTTOTEAEOUATWY. TO VEQ TTPATUTTO:
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e amaitei v TTapouaiacn d00 vEwV KOBOPICUEVWY UTTOCUVOAWY OTNY KATACTACT ATTOTEAETUATWY -
AEITOUPYIKA KEPDN Kot KEPDN TTPIV QTS TN XPNHATOBOTNON KAl TOUG POPOUS EICODMAMATOS.

e amaITel yvwaoToTtroinon Twy SeIKTWwv amddoang TTou kaBopifovtal arréd Tn Sioiknon piag eTaipeiag -
uttooUvoAa ecadwy Kkal e€6Bwv TTou Bev TTpoadiopifovTal atré Ta AMXA TTou TTepIAauBAvovTal aTIg
BONMOCIEG ETTIKOIVWVIEG VIO VO KOIVOTTOIoOUV TNV atoyr Tng dIofknong yid TNV OIKOVOUIKY] aTrédooT
piag erarpeiag. MNa v mpowbnorn g diagdveiag, A ETAIpEia Ba TTPETTEl va TTAPEXEI CUNQUIVIQ
METOEY QUTUWV TWV PETPWY KAI TWY CUVOAWY 1] TwY UTTOoUVOAWY TTou KaBopifovtal amré ta AMXA.

e gvioxUel TI ATTAITAOEIS YIa Tr ouvdBpoion kal Tov draxwploud Tng TTAnpogopias yia va Bondnaoel uia
ETOIPEIT VO TTAPEXEI XPHOIUES TTANPOPOPIES.

e  ATTQITE TTEPIOPICHEVES AAAAYES OTNV KATACTAGCT TAUEIAKWY powvV Yia Tn BeAtiwan ng
OUYKPIOINATNTAG, KABOoPIZovTag Eva GUVETTEG onuEeio eKKivnong yia Tnv éUPEon HEBOBO TTapouaiaang
TOHEIOKWY POWV ATrO AEITOUPYIKES DPACTNPIOTNTEG KA KATAPYWVTAS TIS ETTIAOYEG yia TNV Tagivounon
TWV TAMEIQKWY pOWV TOKWV KAl HEPICUATWY.

To vEO TTROTUTTO £XEI QVODPOUIKI eQapuoyr]. Aev €xel akdun uioBetnBei améd tnv EE.

AIMXA 19 «Quyarpikég xwpic Anpéoia Evbivn: NvwoTotroifoeig» (cpapudleTal gTiC ETHOIEC AOYIOTIKEG
TTEPIGDOUC TTOU EEKIVOUV TNV 1| LETA TNV 1n lavouapiou 2027)

To ANXA 18 ekdoenke To MdAIo Tou 2024. EmiTpETTEl OTIG BUYATPIKES ME UNTPIKI TTou Qapudle: Ta ATIXA oTig
EVOTTOINMEVEG OIKOVOIKES TNG KATAOTACEIS va £QapUOTouy Tal ATTXA UE YEIWUEVES QTTAITACEIG
yvwoTtotroinong. EQapuoletal oe emAEEINES BUYATPIKEG TTOU ETTIAEYOUV VO UIOBETATOUY TO TTPOTUTIO OTIG
EVOTTOINMEVEG, ATOMIKES N MEMOVWMEVES OIKOVOUIKEG TOUG KOTAOTACEIS. ETTIAEEIUEG BuyOTPIKEG Eival EKEIVEC TTOU
Bev £xouv BnuooIa euBavn (OTTWG TTEPIYPAPETAI OE OXETIKY TTAPAYPaPo 010 AFNXA yia Mikpég kal Meoaieg
OvToTNTEG) KOl AVIAKOUV O€ UNTPIKY TTOU TTPOETOINGEE! KAl BNUOGCIENE! EVOTTOINUEVES XPNMOTOOIKOVORIKES
karaotdoeig cOuguva PE Ta AMNXA. Autég ol Buyatpikég Ba TUVEXITOUY va EQOPHOTOUV TIS ATTAITACEIS
GVayvwpIoNg, ETTIKETPNCTNG KOl TTOpouaiaang oTo dAAa ATTXA, aAAG pTTopoulv va QVTIKATAoTAGOUV TiG
OTTQITACEIG YVWOTOTTOINGNG OE QUTA TA TTPOTUTTA HE HEIWMEVES ATTAITACEIS yvwoToTToinong. To véo TPoTUTTO:

*  EMTPETTEI OTIG BUYATPIKEG VO THPOUV POVO £va OUVOAO AOYICTIKIDV QPXEIWV—YIQ VO QVTATTOKPIVOVTAI
OTI¢ AVAYKES TOOO TNG KNTPIKIG TOUG ETAIPEIAG GO0 KOl TWVY XPNOTWV TWY OIKOVOUIKWY TOUG
KATAOTACEWV; KAl

e HEIWVEI TIG ATTAITACEIS YvwoToToinong—To AMNXA 19 emTPETTEl HEIWUEVES YVWOTOTTOINTEIC TTOU
TAIPIGZOUV KOAUTEPQ OTIG AVAYKES TWV XPNOTWYV TWY OIKOVOUIKWV TOUS KOTAOTAOEWY.

To véo péTUTTO £XE1 avadpopiky e@appoyr]. Acv Exel akdun uioBetnBei ato v EE.

Zroxevpéveg Tpomromroifoeig ota AMXA 9 ki AMXA 7, «Xpnuarooikovopikd péoar»: MvwoTotroljosigy
(e@apudletal oTiC ETACIEC AovIoTIKES TTERIOD0UC TTou EekIvoly TNV 1] WeTd TNV 1n lavouapiou 2026)

O1 TpotroTroIfoelg ekd6OnKkav 10 Mdio Tou 2024 kai opiouv Ta TTOPAKATW:
(o) Oleukpivifouv TV nuepounvio avayvwpiong Kol TTadong  ovayvwpiong  OPICHEVWLY
XPNHATOOIKOVOUIKWY TTEPIOUCIOKWY CGTOIXEIWY KAl UTTOXPEWGCEWY, HE HIO VEQ £EQIpEC VIO OPIOUEVEG
XPNMOATOOIKOVOMIKEG UTTOXPEWOCEIS TTOU DIAKAVOVICOVTA! UEOW NAEKTPOVIKOU CUCTAHGTOS UETAQOPAS
METPNTWV;
(B) Oieuxpivifouv Kal TTApPEXOUV TTEPAITEPW KABOdAYNCN yia Tnv aflioAdynon tou Katd mocov éva
XPNUATOOIKOVOUIKO TTEPIOUCIOKO OTOIXEIO TTANPOI TO KPITAPIO YIO OTTOKAEIOTIKG TTANPWUES KEQUATiou
Kai Tokwv (SPPI);
(y) TTpoocBETOUV VEEG YVWOTOTTOIACEIG YIA OpPICUEVA PECT HE CUNBATIKOUS Opoug TTOU UTTOPOUV va
OMGEoUV TIG TAUEIOKES POEG (OTTWG OPIoUEVO PECO LE XOPOAKTNPIOTIKG TTOU CUVOEOVTUl WE TOUS
oT1éxoug emriteugng ESG); kai
(D) eTTtkQIPOTTOIOVV TIG YVWOTOTTOINCEIG YIO CUMUETOXIKOUG TITAOUG TTOU ETTIHETPWVTOI TNV €UAOYN agia
MECW AOITTWV CUVOAIKWY £a6dwv (FVOCH).

Otav  JIo OIKOVOUIKI] OVTOTATA EQAPUOlel yia TpwTn @opd Tg Tpotromoiioelg, Oev  amaiteital va
ETAVODIATUTTOOEI CUYKPITIKEG TTANPOQPOPIEG KOt ETTITPETTETAI VO TO KAVEl POVO edv eival duvatdv Xwpic T
XPNOT TNG EK TWY UCTEPWY OTTOKTNBEICOS YVWONG.

Oi TpotroTroifoeig dev £xouv akdun uioBeTndei atmod Tnv EE.
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2.3 Evotmroinon

O1 evotroinuéveg Xpnuatooikovoikeg Karaotdoeig epliAauBdvouy Tig Xpnuatoolkovouikég KaraoTaoelg Tng
Eraipeiag kai Twv Buyarpikwy g, o1 otroieg eAéyxovTal amd tnv Etaipeia. O éAeyxog ugiotaral étav kai Yévo
otav n Eraipeia a) aokei egouoia emi Twv Buyatpikv tng, B) diabétel ToTOBeTACEIC 1 DIKALUATA HE
METARANTEG aTToBOTEIS AT TN GUHPUETOXK TNG OTIG BUYATPIKEG KOl Y) €XEl TN SUvVATOTNTA va XPNOIUOTTOIET TV
ggouoia eTTi Twv BUYATPIKWY YIA VA ETTNPEAOEI TO UYPOS TWV ATTODOCEWY TNG.

Or Buyarpikég evotTololvral TTAPpWE (OAIKA evotroingn) arméd Thv NUEPOMNVIO TTOU QTTOKTATAl 0 £AEYXOC Kl
TTalouv va evoTToloUvTal aTTd TNV NUEPOHNVIA TTOU TETOIOG EAEYX0G Bev ugioTaTal.

O1 e&ayopeg Buyarpikwy eTaipelwy Aoyigovral Bacer Tng peB6dou e€ayopds. To KOOTOG KTAONG Hiag BuyaTpikAg
UTTOAOYIZETON TNV EUAOYN agia TWV OTOIXEIWY EVEPYNTIKOU TTOU HETOQEPOVTAI, TWV UETOXWV TTOU EK3GBNKav Kal
TWV UTTOXPEWGCEWY TTOU avaArjpenkay Kartd Tnv nuepopnvia tng e§ayopds, TTAEOV TuxOv KOOTOG TToU ouv3EETal
GueCa We TNV eayopd. Ta QTTOKTWHEVO OTOIXEIO EVEPYNTIKOU, Ol UTTOXPEWOEIS KAl EVOEXOMEVES UTTOXPEWOEIG
utroAoyiovtal apxikd aTnv eVAoyn agia Toug KaTd TNV nUepounvia cuvaAiayng, avegdpTtnTta amd 10 LYo Tou
TTO000TOU CUMMETOXNAG.

H diagpopd petagu tou kboToug e€ayopds kal Tng £0Aoyng agiog Twy 1Blwy Keahaiwy Tng Buyatpikig TTou
ATTOKTADNKE, avaypdeeTal wg utrepatia.

Orav 10 K60TOG TNG E§ayOpdg eival NIKPOTEPO aTTd TNV €0AOYN agia TwV 1IBIWV KEQOAIWY NS BUyATPIKAC TToU
OTTOKTAONKE, N S1agopd avayvwpiletal AUETT OTNV KATAGTAON ATTOTEAECUATWY XPRONG.

ZUVOAAQYEG, UTTOAQITTG KOl U TTPOYUATOTTOINKEVE KEPBN TTOU TTPOKUTITOUV PETAEU TWV ETAIPEIY Tou Opilou
ataAeipovTal Katd v evotroinon. O1 pn mpaydatotroinuéveg {nuIEg, €TTiong oTaAeipovTal, €KTOS €Gv N
CUVAAAQYT] TTAPOUOIGE! evOLIEEIS atTopEiwong, Tou HETARIBOCBEVTOG TTEQICUCIGKOU OTOIXEIOU.

O1 hoyIOTIKEG pXEG TG BUYATPIKNAG ETAIPEIAS €ival CUVETTEIS PE TIC AOYIOTIKEG APXES TTOU UIOBETABNKAV aTrd TOV
Ouido. H nuepounvia katdpTiong Twy XPNHOTOOIKOVOUIKWY KATOOTATEWY TNG BUYATPIKAG CUMTTITITEI ME AUTH

TNS KUNTPIKAS ETaipeiag.

H Etaipeia karaxwpei Tig eTTeEvOUCEIG O BUYATPIKEG OTIG OTOMIKEG OIKOVOMIKEG KATAOTACEIG OTO KOTTOG KTHONG
MEioV TUXOV QTTOPEIICEIS.

Or Buyarpikég eTaipeieg TTou evotrolouvtal otov Opido gival or «. AANTZHEZ AB.E.E.» kai «Swiss Quality
Paper AG».

2.4 ZuvaAAayHOTIKEG HETOTPOTTEG
(i) A&ITOUPYIKO VOUICHO KAl VORIGHO TTApPOoUCiaog

Ta oroixgia Twy Xpnuatooikovopikwy Karaotdoswyv Tou Opidou kal Tng Etaipeiag, amotipwvral
HE XPron ToU VOUICUOTOG TOU OIKOVOMIKOU TTEPIBGAAOVTOG PECO OTO OTTOI0 ASITOUPYED (ASITOUPYIKO
vopioua). O1 Xpnuarooikovouikés KaraoTaoels Tapouciddovial oe Eupw, To otroio atmoTeAei To
AgiToupyikd vopioua g Etaipeiag.

(i) ZuvalAayég kai UTTGAOITTO AOYOPIAC WY

O1 ouvaAayég oe EEvo vopiopa HETATPETTOVTAl OTO AEITOUPYIKG VvOpioua (Eupw) HE Tn
XPNGIUOTIoINGN TWY CUVAAAQYHATIKWY IGOTIUIY (TPEXOUCEG ICOTIMIES) TTOU ETTIKPATOUV KUTA TIG
NUEPouNnvieg Twv ocuvaAhaywy. KEpdn kar Cnuiég amd cuvaAayuaTikéS DIOpOPES O OTTOIEg
TIPOKUTITOUV AT TNV TOKTOTTOINGT TETOIWY CUVAAAQYWY KOi OTTO TN UETATPOTTH TWY VOUICHATIKWV
TEQIOUTIOKWOV CTOIXEIWY KAl UTTOXPEWCEWY TTOU EKPPAJoVTal G EEvo VOUIONA HE TIG IOXUOUOES
ICOTIMIEG KATA TNV NUEpPOUNVI avapopdg, KataxwpolvTal ota armoteAéopata. O CUVOAAGYUATIKEG
DIagpopég aTTO PN VORIOUATIKA GTOIXEIG TTOU ATTOTIMWVTAN OTNV €UAoYn agia Toug, BewpolvTal WG
TUAHA TN e0AoYNG agiag KAl CUVETTWG KATaywpoUvTal OTTou Kai o1 Diagopég Tng siAoyng aiag.
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2.5 Evowpara Tdyla mEPIOUTIOKA oToIXEIa

Ta evowyara TTayia TEPICUCIOKG OTOIXEIQ OTTEIKOVICOVTAlI OTO I0TOPIKG KAOTOG KTAONG, MEKWMEVA WE TIG
OWPEUMEVEG ATTOORETEIS Kal TIG TIBAVES OTTOUEIWGTEIG TG agiag Tous. To KOCTOG KTAoNG TTEPIAQUBAVEI OAES TIG
AUECT ETTIPPITTTEEG BATTAVEG YIQ TNV ATTOKTNOT TWV GTOIXEIWV.

Merayeviarepeg darmaveg eite meplAapBdvovtal oTnv AoyioTIK aia Twv EVOWUATWY Trayiwv i £Qogov KpIBEi
o KatdAAnAo, avayvwpifovial wg EexwpioTod Tdylo, pévo OTav Bewpeital mBavov 6T Ba TpokUWouv
MEAAOVTIKG OIKOVOMIKG OQEAN yia Tov OpiAo kai utrd Tnv TTpodtoeean 6T To KOOTOG TOU TTayiou utropel va
“emueTENOEi agidtmioTa. H AoyloTiKA agia Tou pépoug Tou Trayiou TToU avTIKATAoTABNKE TTaUEl VO QvayvwpIiZeTal.
To KOOTOG ETTIOKEUWYV KO CUVTNPACEWY KATAXWPEETAl wg £€000 OTNV KATAOTACH QTTOTEAECUATWY KOTG TO
XPOVO TTPAYNATOTTOINCTS TOU.

Ta oikomeda dev amogBévovral. O akivTOTTOIRCEIG UTTO ekTéAeon Oev ammooBévovial £wg OTou va
OAOKANPwOEel 1O TayIo Kai va eivar BlaBfoiyo yia TNV TTpoopifOpEVn TTApOYWYIKA Tou Aeitoupyia. Ol
QITOORETEIS TWY AOITWY EVOWMOTWY TrOYiWY TIEPIOUCIOKWY OTOIXEIWY Aoyifovtal guoTnuaTtikd oTd
amoTeAéopara e TN pEBodo Tng oTaBepng arooBeong Ye BAon TIG akGAouBeg weEANES {wég avd Karnyopia
Tayiwy:

| Qoéhipeg {wéc og £Tn
[ - | O Oupihog / H ETaipeia
Kripia 25 - 67
L Mnxavripara - eEomrAigpég 10-25
| MeTagpopika péoa aropwy — QopTiLwV ~ 6-8
Efomhiopéc H/Y kon Aoyiopikd 5 -
| AoiTTd TTdyia TTEPIOUTIaKd OTOIXEIC 10

O1 WEAINEG CwEG TWV EVOWPATWY TTayfwy ETAVEEETAZOVTAI KAl avaTTpooapuddovTal OTo TEAOG KABE Xpriong.

Evowpuata Tepiouiakd oTolxela dlaypd@ovial amé TNV KATAoTAon XPNUOTOOIKOVOUIKNG ©fang, Otav
OloTiBevral | 6Tav dev avapévovTal MEAAOVTIKG OIKOVOUIKG OQEAN omrd Tn Xprion Toug. Ta képdn f of {nuiég
KaTd TNV TTWANCT] TTPOKUTTTOUV a1To TN SIaPOoPd METAEY TWY £0dWY aTrd TNV TTWANGH KAl TNG AOYIOTIKAG agiag
Kal avayvwpifovTal OTa ATTOTEAEGUATA TNG XPONG OTO KOVOUA «AoITTa KEPON/(CNUIES) — KaBapd».

2.6 AuAa TrEPIOUCIAKA OTOIXEIN
Aoyiopiké

O1 ayopaopéveg adeieg Aoyiopikol TTapoucidfovTal 0To KOOTOG KTRONG HEioV CUCCOWPENEVEG amooREéoels. To
KOOTOG KTHONG TTEPIAGUBAVEI Kai TIG BATTAVES TTOU ATTAITOUVTAI (IOTE vd glval duvarTr n XprRan Toug.

O1 amooBéoeig utroAoyifovTal pe TR oTOOePA WEBODO KATA TNV DIGPKEIN TNS WEEAINNG WG TOU AOYIGMIKOU 1
OTTOIa £Xel eKTIUNOEN 0€ 3 Xpbdvia.

Aatraveg TTou OXETICoVTAl ME TNV CUVTAPNGCN ACYICUIKWY TrpoypaupdTwy avayvwpidovial wg £¢oda érav
TIPAYHOTOTTOIOBVTAL.

2.7 Atropgiwon agiag pn XPNHATOOIKOVOMIKWY TTEPIOUCIOKWY OTOIXEIWY

Ta TepIoUCIOKA OTOoIXEIa TTOU £xouv atrpocdIopioTn weéAiun {wh Oev ammoofévovTal OAAd UTTOKEIVTOl OF
EAEYXO OTTOHEIWONG ETNOIWG 1 Kar guxvoTepa OTav KATTOI yeyovoTa Karadeikvuouv o1 n AoyioTikh afia
MTTOPEL va NV eival avakThoIdN.

Ta TTAyIa TTEPIOUCIOKG OTOIXEIQ T OTTOIO ATTOORBEVOVTAI EAEYYOVTOI VIO GKOTTOUG QTTOpEiwonG OTav yeyovaTd 1
AAAaYEG OTIC TuVBIKeg utTodnAWvouV OTI 1 AoyIoTIKA agia utropei va pnv eival avaktioiun. Otav n AoyioTIKA
agia KATToloU TTEPIOUTIOKOU OTOIXEfOU UTTEPRAIVEI TO QVOKTACIUO TTOg0 TOu, N avTigTolXn nuid aTTOMEiwang
TOU KaTaywpEiTal ota armoteAéopara. H avaktioiun afia mpoadiopidetan we¢ n HEYaAUTeEPn agia WeTagld tng
eUAhoyng agiag peiov £¢oda TrwAnong kal NG agiag xprioews. EAoyn aia peiov £€0da TWANGNG eival 1o TTOGG
TTOU PTTOPEi va An@Bei arrd Tr TTWANG €vOg TTEPIOUCIOKOU OTOIXEIOU OTA TTACICIA HIOG UV BoUS GUVOAAQYIS
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METAEl CUPMETEXOVTWY TNG ayopdg, META TNV OQaipecn KABe TTpOCHETOU AUECOU KOOTOUG OIdBeons Tou
TEPIOUCIaKOU oToIXEiou, evw, afia xprong eival n kabapn Topolca afic Twv EXTIMWHEVILY WEAAOVTIKWV
TOHEIAKWV POWV TTOU QVAMEVETAI va TTpayHaToTroin8oly amrd Tn cuvext) Xpron €vog TTEPIoUCIaKol OTOIXEIOU
Kal atrd tnv Tpocodo TTou avauéveTal va TTpokUwel atrd T SIGBeoT| Tou 010 TEAOG TNG EKTINWIMPEVNG WQEAIUNG
¢wrig Tou. MNa Toug oxotroug TTPoadIopICHOU TNG ATTOMEIWONG, TA TTEPIOUCIAKA CTOIXEIQ ouadoTTOIoUVTal OTO
xapnAdTtepo emimedo yia TO OO0 O TAMEIOKEG poE¢ duvartal va TpoodioploTolv EexwpioTd (Movadeg
dnuioupyiag Tapetakwy powv). OI ATTOUEIWAEIS TTOU £X0UV QVAYVWPIOTEI O TTPONYOUHEVEG TTEPIODOUS GE UNn
XPNHATOOIKOVONIKG TTEPIOUCIAKG OTOIXEIQ EEETACOVTAN OE KABE NUEPORNVIa aVaPOPAS YIO TUXOV QVacTpo@r).

2.8 EmipéTpnon tng euAoyng agiag

H e0Ahoyn aia evdg XpnuaTOOIKOVOUIKOU OTOIXEIOU Eival TO TTOCG TTOU EICTIPATTETAI YIA TNV TIWANCN £VOg
TTEPIOUCIOKOU CTOIXEIOU 1 TTANPWVETAl yia To OIQKAVOVIOUO HIAG UTTOXPEWONG O I cuvaAAayr utd
KOVOVIKEG CUVORKES YETAEU BUO CUVAAAQCTONEVWV MEPWY TO OTTOI £XOUV TTARPN YVWOT TOU QVTIKEIMEVOU Kal
EVEPYOUV ME TN O£ANOH TOUG, KOTA Tnv nuepounvia tng Kardoraons XpnuarooiKovouikhg ©éong. ZTig
TEPITTTWOEIG OTToU dev upioTavTal dla0écipa dedoEva A auTd eival TTEPIOPICUEVA, Ol QTTOTIMACEIC OF EUAOYES
agieg éxouv TTpokOWel ammd TNV EKTIUNON ThG AloiKnong oupguwva e TIG DIOBECINEG TTANPOPOPIES TTOU
UTTAPXOUV.

2.9 XpnuOTOOIKOVOUIKA pJéoO
(i) XpnUATOOIKOVOUIKG TTEPIOVCIOKAE OTOIXEIO

ApXIKN avayvwpioT KAl JETAYEVESTEPN EMIPETPNON XPNHATOOIKOVOHIKIV TFEPIOUCIAKWV OTOIXEIWV

Z0puwva pe to AMNXA 9, 10 XPnUOTOOIKOVOMIKA TTEPIOUCIOKA OTOIXEIO KATardooovTal, KAtd Tnv OpyIKn
QvayvwpIoT], w¢ HETaYEVESTEPA ETIHETPOUUEVA OTO QToOoReopévo KOOTOG, OTnv e0Aoyn afia péow Twv
AOITTOV  OUVOAIKWYV  €1o00dnudTwy A otnv elioyn afia péow Ttwv amoteAsopdrwy. H xardragn Twv
XPNHOTOOIKOVOUIKWY TTEPIOUCIOKWY CTOIXEIWY KATA Tnv apxiki avayvwpion Paciletal omig CupBaTikeg
TAMEIGKES POEG TWV XPNMATOOIKOVOUIKWY TTEPIOUCIAKWY CTOIXEIWY KOl OTO ETTIXEIPNUATIKG HOVTEAO EVTOG TOU
OTTOIOU DIGKATEXETA TO XPNMATOOIKOVOLIKG TTEPIOUCIAKS GTOIXED.

Me e€aipeon Ti¢ amaiThoels amé eAdreg, o OuIAog kar n ETaipeia apXIkKd ammoTiud £va XPnUOTOOIKOVOUIKO
TIEQIOUCIOKG OToixeio otnv elAoyn afia Tou ouv TO KOOTOG GUVOAAQYRAG, OTNY TTEQITTTWON  £vog
XPNUATOOIKOVOUIKOU  TTEPIOUTIOKOU  OToIXEiou Trou  Oev  ammoTmiyaral  otnv  g0Ahoyn aic PECW  Twv
armroteAegudrwy. O arraitriocig amd TEAGTEG apyIKa atroTipwvTal oTnv afia ouvalAaynig ommwe opiletal amd 10
AlNXA 15,

MNa va ta€ivounBei kat va arroTiunBei éva XproTooIKOVOUIKS TTEPIOUTIOKS CTOIXEIO OTO ATTOCRETHEVO KOOTOG 1)
oTnv euAoyn afia pEow Twy AoNTWY CUVOAIKWY E100BNUATWY, TTPETTEl VO BNioupyolvTal TAMEIAKES POES TTOU
QITOTEAOUV «UTTOKAEIOTIKG TTANPWHMES KEQUAQIOU KOl TOKWYVY £TTI TOU aveEG@ANTOU UTTOAOITTOU KEpaAaiou. H
aglohéynon auth eival yvwoTth wg SPPI (“solely payments of principal and interest”) kpitipio kar yivetan o€
ETTITTEDO UEMOVWHEVOU XPNUATOOIKOVOIKOU HECOU.

Metd TNV OapyIK avayvwpicn, Ta XPNUOTOOIKOVOMIKG TTEPIOUCIOKE OTOIXEID KATATACGOVIAI OE TPEIG
KQTNYOpIEG:

- OTO OTTOCRECHEVO KOOTOG
- oTnVv eVAoyn agia PECW TWV ACITIWV CUVOAIKWV EIGOBNHATWY
- oTnVv 0Aoyn afia HECW TWV ATTOTEAECUGTWY

Ta XPNUOTOOIKOVOUIKA TTEPIOUCIOKA OTOIXEIX TTOU KATUXWPOUVTOlI OTO OTTOOREOUEVO KOOTOG, OTTOTIMWYTAI
peTayeveoTepa Bdoel TnG 4EBOToU Tou TTPayaTIkoU etmiTokiou (EIR) Kai utTokevIal g EAEYX0 aTTopEiwong TS
aéiag Toug. Ta kEPdN Kat ot {nuicg avayvwpifovTal oTa ATTOTEAEONATA OTAV TO TTEPIOUCIOKS OTOIXEIO TTAUEl va
QavayvwpigeTal, TPOTTOTTOIEITAI 1} ATTOMEIWVETAL.

11



ATAAZ TEINZ AB.E.E.

ATTopgiwon XPNHATOOIKOVOHIKWY TTEPIOUCIAKWY OTOIXEIWY

O Ouidog kal n Etaipeia aglohoyei o kGBe nuepounvia KATAPTIONG XENMOTOOIKOVOUIKWY KATACTACEWY Ta
Dedopéva avaPopikd We TO KaTd TTéooOV n afia evOog XPNUOTOOIKOVOMIKOU TrEPIOUCIOROU OTOIXEIoU 1 diag
opAdag XPNMATOOIKOVOMIKWY TTEPIOUTIAKWY OTOIXEIWY £XEI ATTOUEIWBET WG AKOAOUBWS:

O Ouihog ka1 n Etaipeia avayvwpilel TROPAeYn {NUIAg £VOVTI QVAREVONEVWY TTICTWTIKWY {NUILV yIa 6Aa Ta
XPNHATOOIKOVOUIKA TTEPIOUCIAKG OTOIXEIQ TTOU Bev ATTOTIMOUVTON TNV EUAOYN Ogia MECW TWY OTTOTEAECUATWY.
O1 avapevopeveg MOTWTIKES Cnuicg Paoifovtal otn Slagopd avdpeoa ot OAEC TIG CUMBATIKEG TAMNEIAKES POES
TTOoU eival amrauTnTEG UMWV PE T oOPPBacn kot 6Aeg TIC TaMEIoKES poi¢ TTou n Etaipeia poodokei va
eIoTTPAgel, TTPoeEOPANEVES ME BAaT TO KATA TTPOCEYYIOT OPXIKO TTPAYHATIKO ETTITOKIO.

O1 avapevopeveg mOTWTIKEG {nuisg¢ avayvwpilovial g dio otadia. Edv o moTwrikog Kivduvog evog
XPrHOTOOIKOVOUIKOU HEoou Bev £Xel augnBei onuavTikG omd Tnv apyikh avayvwpiar, n olKOVoUIKA ovioTnTa
EMUETPA TNV TTPORAEWn {nuiag yia 10 ev AGyw XPrHATOOIKOVOUIKS HECO OE TTOOO i00 HE TIC QVAMEVOUEVES
TNOTWTIKEG CNMIEG TWV eTTOMEVWY 12 unvwy. EAv o moTwTikGG Kiviuvog TOU XPRMATOOIKOVOUIKOU HECOU E£XEI
auénBei onuavTIKA atd TNV apxiKhi avayvwpian, n OIKOVOMIKA ovToTATA ETIYETPA TNV TRORAEWN Cnpiag yia éva
XPNHUOTOOIKOVOUIKG PéCO O€ TTO0O (00 HE TI AVAUEVONEVEG TTIOTWTIKES Cnuies ka@' oAn tn didpkeia Jwrg,
avegaprnta ammd 1o TOTE TTPOEKUWYE N aBEThoN.

ATroavayvwpion XpnHATOOIKOVORIKWY TTEPIOUCIAKWY TTOIXEIWY

‘Eva XpnMATOOIKOVOUIKG TTEPIOUCIAKS GTOIXEIC (1} £va MEPOG VO XPNHOTOOIKOVOUIKOU TTEPIOUGIAKOU OTOIXEIOU
f] MEPOG HiAG OUADAS TTAPOUOIWY XPNUATOOIKOVOUIKWY TTEQIOUTIOKOY CTOIXEIWV) ATTOOVAYVWPIZETAI dTAV:

- TO DIKQIWPATA VIO TNV EI0PON TAMEIOKWY TTOPWY £XOUV EKTTVEUDTEI,

- n Etaipgia 1 o Ouidog diatnpei 10 diKaiwpa OTNV €10p0N TAPEIOKWY POWY aTTO TO CTUYKEKPIUEVO
TIEPIOUGIOKOG OTOIXEIO OAAG €XEI avaAdfEel TQUTOXPOVA TNV UTTOXPEWOT va Ta KATOBAAAEl GE TPITOUG
TARPWGS XWPIg onuavTiki KaBuaTtépnan, utrd Tn Mopen Kiag cUpBaong perafifaong, f

- n Eraipgia i 0 Ouidog €xel peTaBIBAcel To SIKAIWMA EICPONG TAMEIAKWY POWY ATrd TO CUYKEKPIKEVO
TIEPIOUCIAKS OTOIXEIO EVW TTAPAAANAQ, EiTE () ExEl METABIBAOEI OUCIAATIKG GAOUS TOUG KIVOUVOUG Kal
Ta OEAN atrd auTo eite (B) Bev €xel YeTaPIBdoel ouaiaoTIKA GAOUG TOUG KIVOUVOUG Kal TA OPEAR, OAAG
£xel peTaBIBGoEl TOv £AEYXO TOU CUYKEKPIHMEVOU OTOIXEIOU.

(ii) XpnHATOOIKOVOUIKEG UTTOXPEWOEIG
Ap)IKy avayvwpeion Kol ETIMETPNON

Ta utréAoITTa TWV TTEOHNBEUTWY KAl AOITTWY UTTOXPEWOEWY avayvwpifovTal 0To KOGTOS TTOU TAUTICETal [JE TV
gvAoyn afia Tng MEANOVTIKAS TTANPWHMAS VIO TIC QYOPEC ayabwyv Kal UTTRPECIWY TTou TrapaoxeéBnkav. Oi
EMTTOPIKES KOl AOITTEG PPaXUTTPOBECUES UTTOXPEWOEIS, DEV gival TOKOQOPOI Aoyapiaouoi Kal diakavovifovial
ouvnBwg ot gRdoufvTa (70) nUEPES TTEQITTOU.

Moadon avayvwpiong Twv XPNHATOOIKOVOUIKWY UTFOXPEWCEWV

O Opuirog kai n Ertaipgia mader va avayvwpilel hia XpnHUOATOOIKOVOUIKY) UTTOXPEWOT 1 HEPOC QuTAS OTIG
XPNHATOOIKOVOUIKES TNG KATACTACEIG OTav KOl Hovo OTav efo@Acital, dnAadh, &tav n oupparixh déopeuon
EKTTANPUVETAI, GKUPWVETAI 1} KTTVEEL. M aviaAAay PETAEU uTTaPKTOU OQEIAETN Kal DOVEIOTH XPEWOCTIKWV
TITAWY PE OUCIOOTIKG DIOQOPETIKOUG OpPOUS, CVTIMETWTTICETAl AOYIOTIKA WG €E0QANCGN TNG CUPXIKAS
XPNMOTOOIKOVOMIKAG UTTOXPEWCNS KAl Qvayvwpion Wiag véag. Oloiwg, ousiwdng TPOTToTToinon Twy Opuwv
UPIGTAPEVNG XPNHATOOIKOVOMIKIG UTTOXPEWONG (EITE QUTH OPEIAETAI OE OIKOVOMIKT] BUOXEPEID TOU OPEIAETN EiTE
OX1) avTINETWTTIZETON AOYIOTIKA w¢ €€6QANCN TNS APXIKAS XPNMATOOIKOVOUIKAG UTTOXPEWGNS KAl QvayVWPIoT
ptag véag. H diagopd petall NG AoyioTIKAG afiag piag XpnUaTOOIKOVOMIKIG UTTOXpEwonG (A THAMATOG QUTAG)
mou efopAeital | peTOPIBAdeTanl o éva GAAO  MEPOC KA TOU  avTOAAGypaTtog TTou  KataBdAAeTal
gupTreEpIAQUBOVOPEVWY KO Twy  HETABIPalOpEVWY EKTOG METPNTWY TTEPIOUCIOKWY OTOIXEIWV KAl Twv
QVOAN@OEVTWY UTTOXPEWCEWY, QVayVWPRICETAI OTA ATTOTEAECUATA.
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2.10 ZupYn@QIoPo6¢ XPHHATOOIKOVOHIKWY NETWV

XPNUATOOIKOVOUIKG  TTEPIOUCIOKE  OTOIXEIO KOl UTTOXPEWOEIS cupwn@ifoviar kai 10 KaBapd T1ocd
TTAPOUCIAJETAl OTNV KATAOTOON XPNUOTOOIKOVOMIKAG B£ong, OTav UTTAPXEl VOMIKA eKTEAEOTO DIkaiwua
CUMYN@ICHOU TWVY TTOCWY TTOU OVOYVWEIOTNKAY KOl TTApAAANAa UTTapxEl n TTPpOBeoT va yivel Blakavovioudg g€
kKaBapn Baon, i N avakTnon TOU TIEPIOUCIOKOU OTOIXKEIOU KOI O BIOKQvOVIOUOS TNG UTTOXPEWONS va Yivouv
TouToXpova. To vouikd ekTEAECTO Dikaiwpa dev TTPETTE! va e€apTATAl OTTO HEAAOVTIKG yeyovoTa Kal TTRETTEl va
OOKEITal KaTd TN CUVABN TToPEia TwWy EQYACIV KOBWG Kal OF TTEPITTTWOEIS BETNONG TWY UTTOXPEWTEWY,
QPEPEYYUSTNTAG 1] TITWXEUTNG TNG ETAIPEIOG 1) TOU AVTICUHBAAOHEVOU.

2.1 AtroBépara

Ta amobéuara aTroTIHWVTAl OTN XaunAdTePn agia petafl kdoToug Kal KaBapng peuoTtotrofolung agiag. To
K6oTO0G TrPoCdiopideTal pe Tn WEBoDO Tou péocou oTabuikol k6oToug. H kabapr peucTotroifoiun agia €ival n
EKTIMWMEVN TIUA TTWANCNG, OTA TTAQICIA TwV GUVABWY DPACTNPIOTATWY UEIWUEVN HE TO EKTILWHEVA YIO TNV
TPAYMATOTTOINGN TNG TTWANGNG KAOTN.

212 Eptropikég Kail AONTEG ATTAITAOEIG

O1 euTOpPIKEG KOl AOITTEG OTTANTACEIS KATAXWPOUYTal apXIKE oTtnv efhoyn agia TOug Kol WETAYEVEGTERQ
QTTOTIWVTAI OTO QVaTTOORECTO KAGTOG ME T XPHON TOU TTPAYHGTIKOU ETTITOKIOU, OQOIPOUMEVWIY KAl TWV
ULV aTTopEiwong.

Te kGO nuepounvia oUVTOENG XPNMOTOOIKOVOMIKWY KATOOTACEWYV, N EICTTROGINOTNTA TWV EICTTPAKTEWY
Aoyaplaouwv ekTIHGTal avdl TTEAGTN SeEXwPIOTd, PBACE! I0TOPIKWY TACEWY KAl OTATIOTIKWY OeDOUEVWY Kal
QVOPEVOUEVWY UEAAOVTIKGIV YEYOVOTWY KOl oXNuaTideTal TPORAEYN yIQ OTTWAEIES TTou gival TBavov va
oupdBoUV KaI UTTOPOUY va TTocoTIKOTToINBoUV. H oxnuatioBeica TpoBAeyn avaTrpocapuoderal e empBapuvon
TWV AITOTEAEOMATWY TNG EKAOTOTE XPriong. Tuxov diaypapES aTTAITHOEWY OTTO EI0TTPAKTEOUG AoYaplagpoUg
TTPOYHATOTTOIOUVTON MECW TNG OXNHATIOBEIoag TTPORAEYNS.

Te TEPITTTWON METOYEVEOTEPNG EICTTPAENG HIGG OTTAITNONG TTOU EiXe apxikd diaypagei yivetal TioTwon oTo
KoVBUM «AAAD £00D0 / £€€0Da EKUETAAAEUONGY OTNV KATAOTATH CUVOAIKOU EIGODNHATOG.

Edv n ciompagn Twy amaITACEWY QVOPEVETAI VA TTPAYHATOTTOINGET EVTOG 12 pnvwv arrd 1o TEAog TNG Xprong (1
péoca atn mepiodo TTou JIapKel 0 KAVOVIKGS AEITOUPYIKOG KUKAOG TNG £TTIXEIDNONG €4V Eival eYOAUTEPOG aTTo
12 WAVEG) KATAXWPEOUVTAI OTO KUKAOQOPOUV eVEPYNTIKO. AIQPOPETIKG, KATAXWPOUVTAI OTO N KUKAOPOPOUV
EVEPYNTIKO.

213 Tapeiokd diabécipa Kal 1I0080vapd

Ta Tauciokd SioBégiuya Kai TOpElaKkd i0oBUvaua TTEPIAaUBAvVOUV TO PETPNTE, TIG KOTaBECES OWEWS, TIG
BpaxutpdBeopeg Wéxpl 3 pveg eTTEVDUOEIG UYNANG PEUCTOTTOINONG Kal XAMNACU pioKOU KO TIG TPATTECIKES
urrepavoAfyels. O Tpamedikég  utrepavaAfyelg  edgavifovrar oto  Bavelopd  oTig  BPaxuTTpOBeTiES
UTTOXPEWGEIC OTOV 100AOYIONG Kl agaipolvTal amd 1o Tapelakd SiaBiatya Kal ioodUvapa yia OKOTToUS g
KOTAOTAONG TAUEIGKWY POWV.

214 MeToxiké Ke@dAaio

To HETOXIKO KeQdAalo TrepIAOpBAVEl TIG KOIVEG YETOXES TNG ETaipeiag. Aucoa £€oda yia tnv EKDOOT METOXWV
gPQaviZovTal PETG TNV apaipeoT TOU OXETIKOU GOPOU £1008MAKATOG, O LEIWOT TOU TTPOIGVTOG ThG £KBOONG.

215 EUTTOpPIKEG UTTOXPEWOEIG

O EUTTOPIKEG UTTOXPEWOEIS TTEQIAQUBAVOUV TIG UTTOXPEWOEIG TTANPWHAG yia TTPOIOVTA KAt UTTNPECTEG TTOU
atrokTA@nkav Kard TG ouvhBeig SpacTnpidtnteg Tng Etaipeiag amd toug TrpounBeutés. O1 EUTTOPIKEG
UTTOXPEWOEIS KaTaxwpoUvTal w¢ PpoxutTrpOBeopeg UTTOXPEWOEIS OTav N TTANPWHA TOUG TIPETTEl va
TTPAYHATOTTOMBEl KUECT OTO ETTOUEVO £T0G. Av N TTANPWHA TOUg WUTTOPET va yivel Kai TrEpav Tou £T0UG, TOTE
KOTOAXWPEOUVTOI OTIG HOKPOTTPOBECHES UTTOXPEWOEIS,.

13



ATAAZ TEINZ AB.E.E.

Ol €UTTOPIKEG UTTOXPEWOEIS CpXIKA avayvwpilovial athv elAoyn afia Kol QITOTIMWVTOI HETAYEVECTEQA
gUUEWYa HE TN PéBoJo Tou avatTOoREGTOU KGOTOUG [E TN XPACN TOU TTPAYHATIKOU ETTITOKIOU.

2.16 Aaveiouog

Ta davela kataxwpolviar apxikd otnv edioyn afia Toug, pelwpéva pe T TUXOV dueca £§oda yia Tnv
TTPAYMATOTTOINGN TNG CUVAAAYAG. METAyEVEOTEPO QTTOTIHWVTAI GTO AvaTTOOREOTO K6OTOG BAOE! TNG HEBGDOU
TOU TTPAYMATIKOU £TTITOKIOU. Tuxdv dlapopd HETAEY TOU EICTTPaXBEVTOG TTOCOU (KaBApd aTTd OXETIKG ££08d) Kal
NS agiog ££6@ANONG avayvwpiletal oTa orroTeA(opaTa Karta tnv didpkeia Tou davelopou Baoel Tng YeBodou
TOU TTPAYMATIKOU ETFITOKIOU.

Ta ddveia Tagivopolvial wg PpayuTTpOBECUEG UTTOXPEWOEIG €KTOG eav 0 Opidog kar n ETaipeia éxel 10
Sikaiwpa va avaBdiiel Tnv €€6QANCT TNG UTTOXPEWANS YIO TOUAGYIOTOY 12 WRVEG aTTO TNV fUEPOMNVIa TWV
XPNMOATOOIKOVOUIKWV KATACTACEWY.

217 KéoTtn daveiopou

Xpnuatooikovouikd £¢oda TTou a@opolv OTNV KATOOKEUR EVOWMATWY Tayiwy Kegahaiotrololvrdl yia 10
XPOVIKO BIACTNHA TTOU OTTQITEITal EXP! TNV OAOKAPWON TG KATOOKEURG KAl OTNV GUVEXEIQ ATTOOREVOVTAl OTN
Oldpkela TG WQEAING JwnhAg Twv Tayiwv. OAa Ta umdhoimra KOCTn davelgpold Karaxwpeouvtal oTa
amoTeEAETUaTa HE TNV TIPAYUOTOTTOING TOUG.

218 MpoBA&yeig

O OpiIAog oXnuaTiZel TTPORAEWEIS YIa EVOEXONEVEG UTTOXPEWOEIG Kal KivOUVOUG OTav UTTAPXE! TTAPOUCT VOUIKN
] TEKPQIPOUEVN DECUEUOT, WG ATTOTEAECUT TTAPEABOVTWY YeyovoTwy, YEYGAN TOBaveTNTA EKPONG TTOPWY TTOU
EUTTEQIEXOUY OIKOVOMIKG OQEAN YIa TO DIOKOVOVIGUO TNG UTTOXPEWGTG KOl Eival EPIKTO va EKTIMNGET TO TT00O NG
OXETIKNG UTTOXPEWAONG.

Otou utrdpxouv SIGPOPES TTAPOUOIES UTTOXPEWOEIS, N TTBaveTATa OTI B0 OTTAITNOEl €KPON) Katd Thv
EKKOBApIoN TTPoodiopifeTal PE TNV EEETOON TNG KATNYOPIOG UTTOXPEWOEWY CUVOAKA. MpdBAswn avayvwpileral
OKOUO Kai €Gv N TBavETNTA EKPONG OXETIKA HE OTTOIODITTOTE OTOIXEIO TTOU TTEPIAAUBAVETAL OTNY iBia KaTnyopia
UTTOXPEWGTEWY UTTOPEN va gival JIKP.

O1 poRAEWeIc uTrohoyiovTal oTny TTapoloa agia Twv avONEVOMEVWY £E6DWY TTOU aTTaITOUVTAl va KaAJWOUV
TNV Trapouoa utroxpéwarn. To TPoeCopANTIKG ETITOKIO TTOU XPNOIUOTTOIEITAl yia Tov TTpogdlopioud g
TTapoloag afiag eival TTPo POPWY KO AVTIKATOTITPICEN TIG TPEXOUTEG ayopaieg EKTIUNOEIS yiA TNV XPOVIKA agia
TOU XPAMOTOS KOl QUEACEIG TTOU a@OpoUV TN GUYKEKPIYEVN uttoxpéwor. H adgnon tng mpoRAewns Adyw
£heuang Tou Xpovou avayvwpiZeTal wg XPNUOTOOIKOVOUIKS £€080.

O1 TTpoBALYEIC ETTAVEEETAZOVTAI KOTA TNV NHEPOMNVIO TUVTAENG TWV XPNUOTOOIKOVOUIKWY KATOCTAGEWY Kal
TTPOCApPUGloVTal £TOI WOTE VA ATTEIKOVICOUV TIG KAAUTEPES DUVATES EKTIUNOEIG.

O1  evOEXOMEVEG UTIOXPEWOEIC Jev  avayvwpifovial  OTIC  XPNUOTOOIKOVOMIKEG  KATOOTAOEIG,  OAAG
YVWOTOTTOIOUVTAI, EKTOC Kal av i MOaveTnTa YIA EKPON TTGPWVY TTOU EVOWUOTIWVOUV OIKOVOUIKG OQEAN eival
ehdxioty. O1 evdexOueEVEG aATTAITACEIS Jev avayvwpifovTal OTIG XPNUOTOOIKOVOUIKEG KOTAOTAOEIG, QAAG
yvwaToTrolovTal £pOToV n E10pON OIKOVOUIKOU opEéAoUG gival TTeavr.

2.19 Emixopnynoeig

O1 KpaTikég eTmIXopnyfoelg avayvwpifovial atnv elAoyn afia Toug 6tav uTTApxel £UAoyn BeBaidtnta 6T n
emmXopnynon 8a eigtrpayBei kal 611 0 OPIAOG B8O GUUNOPPWOEL PE TOUG OPOUG TTOU TNV DIETTOUV.

Kpartikég emXopnyRoelg TTou agopoly £60da, avaBdAAovTal Kal avayvwpeifovTal oTa atmoTEAETUATA £T01 LWOTE
va avrigroixifovral Je Ta £§oda TTou TTPooEIifovVTal VA aTTOSNHILOOUY.

Ol KPOTIKES ETTIXOPNYAOEIG TTOU OXETIOVTal PE TNV ayopd EVOWUATWY Trayiwy, trepIAapBavovTal oTig

MOKPOTTPOBECUES UTTOXPEWOEIS WG avOPBAAASHEVESG KPOTIKEG ETTIXOPNYATEIS Kal YETAPEPOVTOl WG £00da aTtnv
KQrdaoTaon AOYdpIGOHOU OTTOTEAECHATWY HE TNV OTaBepr] HEBODO KATA QVOUEVOMEVN WEQEAIUN Jwh Twyv
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OXETIKWY TIEPIOUCIOKWY OTOIXEIWY. ZTN CUVEXEID WETAPEPETAl OTA APOPOAGYNTO QTTOBEMATIKA HECW TNg
kardoTtaong PETaBoAwY 18iwv KEQaAaiwy.

2.20 Napoxég oTO MPOCWITIKS
(i) Zuvtaiod6Tnon kai GAAEg UTTOXPEWOEIG Adyw €§680U aTrd TNV UTINPETIa

O Ouihog éxel BiIGpopa cuvTagiodoTikd Kal AOITTG TTPOYPAUMATY TTAPOXWY HETA TNV £€000 arrd Tnv uTrnpeaia.
Q¢ TpoypAUO KOBOPIoNEVIWY E1I0QOopLV OpIfeTal éva TTPOYPaPNa ouvTagiodoTnong aTa TTAQigIa ToU OTToioU O
OuIAog KataBAAAel oTaBepéc eiggopég ot Mia Cexwpioth oviotnta. O Ouidog Oe Ba €xel Kapia VOpIKY A
TEKMaIpOUEVN DETHEUON VO KOTARAAAE! TTPOCBETES EICPOPES GTNV TIEPITITWAN TTOU Ol TTOPOI TOU Tapeiou Ot Ba
gival €TTOPKEIG, WOTE va KATARAAAEI OTOUG £pyalOMEVOUG TTOPOXES YIQ TNV UTTNPECIA TOUG TTOU agopd Thv
Tpéxouaa TepioBo KaBWE Kai TIPoNyoUUEVES TEPIODOUS. QG TTPOYPAUHA KABOPIGHEVWIV TTAPOXWY opifeTal £va
TROYPAHUa cuvTagiodoTNoNG 1 TTPOYPAUMG ACITTWY TTAPOXWY HETA TNV £€odo arrd Tnv utnpeoia Trou dev eival
TPOYPAPHA KABOPITUEVWLY EICPOPLIV.

TUTTIKG, TO TTPOYPAMMHOTA KABOPIGHEVWY TTApOXWY Opifouv Eva OUYKEKPIPEVO TIOCO WG KOTABOAN
olvTagng/Trapoxng, 10 otroio Ba AGRel évag UTTGAANAOG otnv ouvtagiodoTtnor Tou. ZuvrBwg, To Togd autd
eaptdral amo Evav fi TTEPIOGOTEPOUG TTAPAYOVTES OTTWS N NAIKIA, Ta Xpovia TTPolTTNPETiag Kal n amodnuiwon.
H uttoxpéwon OXETIKA [E Ta TTPOYPAUUATA KOBOPIoHEVWY TTOPOXWY TTOU QvaYVWPICETAl OTNV KATAGTAOT
XPNMaTOoOIKOVOIKAS BEong eival n Trapolca agia tng déoueuong yia Tnv KaBopiouEvn TTapoxr Kard tnv
nUEpPoOUNVIa KATAPTIONG TWV OIKOVOUIKWY KATAOTACEWY, peiov TV e0Aoyn agia Twv TTEPIOUCIAKWV OTOIXEIWV
TOoU TrpoypdupaTog. H déoueuon Tng KABOPICHEVNG TTaPOXNG UTToAoyigeTal eTnoiwg amd avegdpmnio
avaAoyIgTh e TN XPAoN Ths MEBGBoU TG TTPoBeRANHEVNG TIIOTWTIKAG Movadag.

H mapouca afia tng décpeuons yia Tnv KaBopiopévr TTapoxh UTTOAOYIZeTal pE TV TTPOEEOPANON Twv
OVOMEVOUEVWY UEAAOVTIKWOV TOMEIOKWV EKPOWYV XPNOIHOTTOIWVTAS ETTITOKIO ETAIPIKWY OPOAGYWY UWNAAG
ToIOTNTAG, TTOU EKPPAZoVTal OTO VOUIOPO OTO otroio n Trapoxh Ba TTAnpwoel Kai TTou £XOuv 6PoOUg TTOU
TIPOCEYYIoUV TOUG BPOUG TNG OXETIKIG CUVTAEIODOTIKIS UTTOXPEWDNG.

To kGoTO¢ TTPOUTINPETIag avayvwpifeTal OTa ATTOTEAETUOTA ¥XPrONG TO VWPITEPO HETAEY TNG:
*  NUEPOUNVIA TTPAYHATOTTOINONG TNG TROTTOTTOINCNG 1 TNG TTEQIKOTTAG KOl
*  nuepounviag avayvwpiong amd Tov OpiAo Tou KEOTOUG TNG OXETIKAG avadidpepwong.

To kaBapd KOOTOG TOKWY UTTOAOYIZeTal W¢ To KaBapd TTocd peTagl TNng UTTOXPEWONG Yia TO TTPOYPAUMa
KOBOPITHEVWV TIAPOXWY Kai ™S €UAoyng agiag Twv TTEPICUCIOKWY OTOIXEIWY TOu TTPOYPdHUATog £ TO
emITOKIO TTEOLEGQANCNGS. O DuiAoG avayvwpidel oTa TTApaKA&TW KovBUAIQ TNG KOTACTACNG OTTOTEAETUATWY TIg
AKOAOUBES UETAROAEG OTNV UTTOXPEWGCN KOBOPIOHEVNS TTAPOXIS:

«  KOOTOG UTTNPECiag TToU atroTeAelTal aTTd TPEXOV KOOTOG UTTNPECIAG Kal KOOTOG TTPOUTTNPETiag, KEPON
Kol {nMIEg TTEPIKOTTLIV KAl [N} CUVNBIoHEVOUG BIOKAVOVITHoUS oTa GAAG Ec0da/EEoda EKUETAAAEUONG,

s KoBapd xpnuarooikovouiké £godo r €000 OTO XPNOTOOIKOVOUIKG £60Da Kal

s ETMQVEKTIMACEIG, TTOU QTTOTEAOUVTQI aTTd TA AVOAOYIOTIKA KEPDN 1| {nyieg, TNV €TIdpACT TOU AVWTATOU
opiou TWV TTEPIOUCIOKWY OTOIXEIWY, EEQIPOUMEVWIY Twy KaBapwv Tokwv (Bev €xel EpOpUOyr] OTOV
OpiA0) Kat v Omédoon Twv TIEPIOUCIOKWY OTOIXEIWY TOU TTPOYPAUUATOG (EKTOG TOKWV),
avayvwpifovTal GUECWS OTNV KATAOTAON XPNHATOOIKOVOMIKAG B€ong e Trnv avaAoyn xpéwaon A
TOTWON TWV ATTOTEAECUATWY €16 VEOV HECW TWY AOITTIV OUVOAIKWY €I00DNUATWY TNng TEPIOGdOU TTOU
Tpayudarotroiotvtal. Or emavekTiyfcelg dev  avarafivopolvral OTa aTToTEAéoPATa Xpriong o€
METAYEVEOTEPES TTEPIGDOUG.

Na ta mpoypdupara kabopiouévwy cig@opwy, O OuAog KATaBGAAEl €10QopEég e dnuooia 1 1IDIWTIKA
QOQANGCTIKG TOMEID EiTE UTTOXPEWTIKA, £iTe BAoel oUuBaong, eite eBEAOVTIKA. ATTO TNV OTIYUR TTOU Ol EIGPOPES
kataBAnBolv, O Ouihog dev €xel UTTOXPEWON TTIPOOBETNG KATAROANG eio@opwv. O TAKTIKEG EICPOPEG
avayvwpilovial cav KOAOTOG TOPOXWY G epyafopévoug Otav  auTég KabBiotavral TAnpwréeg. O
TTPOTTANPWHEVES EICPOPES AvaYVWRITOVTAl gav TIEPIOUCIOKS GTOIXEIO KATA TV £KTACT TTOU N TTPOTTANpwr 6a
odnyfoel og peiwon EANOVTIKWV TTANPWUWY () ETTICTPOPI XPNHATWY.
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(ii) Mapoxég Tepuariocpol TnG atTraoX6Anong

O1 TTAPOXEG TEPHATIOUOU TNG ATTAcXOAnoNG kabiotavral kataBAnTéeg OTav n amacxoAno”n evog epyafopévou
TepuamioTel amd tov OpIAo TIPIV TNV KAVOVIKA nuepounvia ouvragiodértnong f otav évag epyagduevog
amodéxeTal Tnv eBeAoucia £€080 pe avTAAAQYUA QUTEG TIG TTAPOXES.

O OINOg KaTaxwpei QUTEG TIG TTAPOXES TO VWPITEPO atrd TG akdAouBeg nuepounvies: a) otav O Opidog dev
UTTOPEI TTAEOV VO QTTOCUPEI TV TTPOaPOPd yia auTég TIG Trapoxég Kal B) 61av O Ouihog avayvwpidel £5oda amd
avadiopydvwon Tou gival gTo TAgioio e@apuoyrg Tou AAlM 37 ota omoia mepIAauBaveral n TAnpwn
TTAPOXWY TEPMATIOUOU TNG ATTACXOANGCNS.

H utroxpéwon avokUTTTEl ATTO TOV TEPHATIONS TNG ATTAcXOANONG Kat X1 atTé TNV UTMpedia. ZTnv TEPITTTwaon
TTOU YIVETQI MIO TTPOCQOPG EVBdppuvong 8eAOUCIOS ATIOXWPENGCNG, O TTOPOXEG TEPHATIOUOU TNG ATTACgXGANONS
uTToAoyigovTal BAOEI TOU OpIBUOU TWV EPYAJONEVWY TTOU QVAUEVETAL va aTrodexTolv TNV TTPOCPoPa. MNapoxég
TEPUATIONOU TNG QTTaaXOANoNg TTou o@eihovral 12 Wrveg WETG TO TEAOG TNG NUEPOUNVIAS KATAPTIONG TWV
OIKOVOMIKWY KATAOTACEWY TTPoe0pAOUVTAI OTN TTApoUca agia ToUG.

(iii) Bpaxumrpo8eoueg TTAPOXES OTO TTPOCWITIKG

O1 BPoXUTTPOBECUEG TTAPOXEG OTO TIPOCWTTIKG Of XPrHa Kai ot £i00g Kataxwpouvral wg £¢oda oTa
amroteAéopaTa oTav KadioTavTol SEGOUAEUPEVEG.

2.21 Tpéxwv Kol avaBaAAOpPEVOS POPOG EICOBAHATOG
H qopoAoyia tng xpriong TepiAapBavel TpEXOVTA POPO Kai avOBAAAOUEVO POPO.

O TpEXWV POPOG UTTOAOYICeTal BAOE! TWY (QOPOAOYIKWY ICOAOYIONWY KABE HIOG €K TWV ETCIPEIWV TTOU
TEPIAQUBAVOVTAl OTIG EVOTTOINUEVEG XPNUOTOOIKOVOUIKEG KATAOTAOEIG, OUMQUVO UE TOUG (QOPOAOYIKOUG
vépoug Trou toxUouv otnv EAAGSa. H damdvn yia Tpéxovia ¢bdpo e100diuarog mepIAauBAver Tov @opo
€I008APATOG TTOU TTPOKUTITEN BATEl TWV KEPDWV TNG KABE ETAIPEIAG OTTWG AVAMOPPUIVOVTAI OTIG POPOADYIKES
TOUS BNAWOEIG Kat TIPOBAEYEIS yia TTPOCBETOUG POPOUG Kal TTPOCAUEAOEIS YIa AVEAEYKTEG POPOAOYIKA XPATEIS,
KO UTTOAOYIZETOl OUPQWVO e TIG BeTUOBETNUEVOUG ] OUCIACTIKA BeCUOBETNUEVOUS  QOPOAOYIKOUG
OUVTEAEOTEG.

O avaBoAAGUEVOS QOPOS €100DANATOG BIQUOPPWVETAl XPNOIUOTTOILVTAG TN WEBODO TNG UTTOXPEWONG,
AapBdavovtag utrdyn TIS TTPOCWPIVEG Blagopég Tou TPOKUTTTOUV WETAEU Tng QopoAoyikng Baong Twv
OTOIXEIWY £VEPYNTIKOU 1 UTTOXPEWOEWV KO TWV QVTIOTOIXWY TTOCWV TTOU £UQAVICOVTal OTIG AOYIOTIKEG
OIKOVOUIKEG KATAOTUCEIS.

O avaBaAAGHEVOS @OpOG TIPOCDIOPIZETAl HE TOUG (POPOAOYIKOUG OCUVTEAEOTEG TTOU  QvapévovTal va
eQapuooTOlY oTnV Tepiodo katd Tnv orroia Ba TakToTroINGel n amaitnan ) n utToxpéwan, AauBdvovtag
UTIOYN TOUG (OPOAOYIKOUG OUVTEAEOTEG (KOI (QOPOAOYIKOUG VOHOUG) Trou €xouv BeomoTel pEXPI Thv
nUepounvia Tou 1IcoAoyiouol. O avaBaAAOEVOG POPOG KATAXWPEITAI OTNV KATGOTACN ATTOTEAEOUATWY, EKTOG
av €xel oxéon pe ouvohhayEg TTou emnpeddouv atreuBeiag Ta iB1a KEQAAQIR, OTTOTE 0 avaBAAAOUEVOS POPOG
KaToxwpEiTal TrioNg o1 DI KEQAAQIQ.

O1 avaBarOUEVES POPOAOYIKEG OTTAITACEIG avayvwpidovTal, oTO BOBUS TTOU UTTAPXOUV ETTAPKM MEAAOVTIKG
@opohoynTéa KEPDN KAl avTIOTPOPEG aVOBOAAGHEVWY QOPOAOYIKWY UTTOXPEWOEWY, T OTroia PTTopolv va
XpnoipotroIn8olv yia TNV TAKTOTTOINGOT TWY TTPOCWRIVIWY JIGQOPLV.

2.22 ‘Ecoda a1rdé ouBAacElg pE TTEAATES

O OpiAog avayvwpilel 10 £0000 aTTd CUPBAOEIS e TTEAGTEG OUMPWVA WE TO ATXA 15 «Ecoda amd gupBoiaia
E TFEAGTES» OTav (1] KaBWg) eKTTANPLIVEl Hia BEopeuon exTEAeoNG UETARBIBAGOVTAS Eva UTTOOXOMEVO ayaBo N
pia uttnpeaia o€ évav TEAATN.

‘Eva oToixeio Tou gvepynTikoU peTaBiBdagetal otav (ff KAaBWe) o TTEAATNG ATTOKTA TOV £AEyXO TOU OTOIXEIOU

autou. O TTEAATNG OTTOKTG TOV EAEYX0 EVOG ayaBou 1 piag utrnpeaiag, 6Tav PTTOPEi va KaTeuBuvel Tn Xprion Tou
Kall VO ACUBAVE! oUCIaoTIKG OAQ T UTTOAEITTOMEVT OQEAN QTG QUTO.
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Q¢ £0000 opieTan TO TTOCG TO OTToio © OUIAOG avapével va diIKaiouTal weg avTaAdayua yia 1a ayadd i Tig
uTTNPECieg TTou peTaifaoe og évav TTEAGTN, EKTOG OTTO TA TTOOA TTOU EICTTPATTOVTAI VIO AOYAPIACHO TPITWV.

H Béopeuan ektéheong TG oUUBACNG UTTOPET va EKTTANPWOET EITE OE LI CUYKEKPIPEVT XPOVIKA OTIVMN €iTe o€
BaBog xpdvou.

Ta £¢00da TrepiAapBdvouy Tnv eVAoyn a€ia Twv TTWARCEWY ayaBuwv Kal TTapOoXIg UTTNPESIWY TTOU TTPOEPXOVTAI
atd TN SpacTnpioTnTeg Tou OMiAou, KABUpPd aTrd QOO TTPOCTIBEPEVNG agiag, EKTTTWOEIG KOt ETTIOTPOREG.

O Ouihog avayvwpilel €00da 61av 10 TTOCO Twv £0OBWY WPTTOPEl va eKTIUNBel agiémaTa, eivar moavo ot
MEAAOVTIKG OIKOVOMIKG OQEAR UTTOpOUV VA EIOPEUCOUV OTNV OVTOTNTO KOl CUYKEKPIUEVA KPITHPIA £XOUV
EKTTANPWOEI yia KABe pia otrd T SpactnpIdTnTeS Tou OMiAOU, OTTWG TTEPIYPAPETAI TTAPOKATW.

To 1mood Twv e06dwv O Bewpeital OT £xel ekTiUnBel afiomaoTta péXpIg OTou OAa Ta evDEXOMEVA TTOU
ouvdéovTal Me TIC TTWARCEIG va £xouv eTTIAUBE]. O Ouihog Baailer TIG EKTIUFCEIG TOU OTA IOTOPIKA ATTOTEAECATA
AQUBAVOVTAG UTTOWN Ta XAPOKTNPICTIKG TOU TTEAGTR, TA XOPUKTNPICTIKA TNG GUVAAAAYAG KAl TIG IBIQITEROTNTEG
KG6¢ CUNQUIVIOG.

H avayvwpion 1wy ec6dwv Yivetal wg €€AC:
(i) Ecoda amrd wAnoeig ayadbwyv

O1 wARoeig ayabwv avayvwpifovral 6tav o Ouihog Trapadidel Ta ayabd otoug TeAdTEG, Ta ayabd yivovTa
amodekTd amd autolg Kal N eiopagn TnS amaitnong eival eAoya eacpaniouévn..

Te TEQITTTWCEIC ETTIOTPOPAG QyaBwyv, O EMOTPOPEG KaTaxwpouvral of KABe nuepounvia Kardotaong
XpPNHOTOOIKOVOMIKAS @E0NG WG MEiWoN Twy E0OBWY. Z& TTEPITITLCEIG EKTITWOEWY ETTI TIHOAOYIOU 1] EXTITWCTEWY
TCipou TO TTOCG EPPAVICOVTAI MEIWTIKG TWV ECOBWV.

(ii) ' Ecoda amrd mmapoxn UTTNPECIWY

Ta éooda TroU TTPOLEXOVTAl OTIG UTTNPECIEG KaTtaxwpolvtal Tnv Tepiodo KATd Tnv OTroid O UTTnpeoieg
TTOPEXOVTOL KOl ETTIPETPWVTAH CUU@WYA PE T QUOT TWV UTINPECIKUY TTOU TTAPACXEBNKOY, XPNCILOTTOILVTGG
£ite YeBOBOUG ekpowv (output methods), eite peB6doug eilopowy. H amaitnon avayvwpigeral oTav n ovrotnTa
£xEl Eva dveu TTpoUTToBécewy SIKaiwpa va AdBEel TO TIUNMA YIO TIG EKTEAEOUEVEG UTTOXPEWTEIS TNG.

2.23 Aravoun MepiopdTwy

H Siovoury HEPIOKATWY avayvwpIZeTal we UTTOXPEWGT) OTIG XPNMOTOOIKOVOUIKEG KATAOTACEIG OTAV 1} DIavour]
gykpiveral amd tnv Fevikr ZuvEAguon Twy MeToxXwv.

2.24 AIKQIWPATH XPARONG TTEPIOUCIAKWY OTOIXEIWV & UTTOXPEWOEIS HICOWOEWY

Baoei Tou AMXA 16, éva culBoAaio eival, 1] TIEPIEXEI OTOIXEIO WicBwong, edv TTAPEXE! TO BIKaiwPa EAEYXOU TG
XPAONS £VOG TTPoOdIopICOUEVOU TTEPIOUCIOKOU OTOIXEIOU VIO MIA XPOVIKT] TEPiodO Kal BACEI OUYKEKPIPEVOU
TIiURUarog. H e€étaan Tou katd oo £va cupBoAaio TTEpIAQUBAVE! oToIXEO picBwong yiverar katd Tnv £vapgn
¢, AauBavoviag utown 6Aa Ta SiaBéoiua dedopéva Kal OUYKEKPIMEVEG TTEQIOTACEIS. METd TNV Evapgn Tou
oupBoAaiau, yivetal eTTavekTiunon yia va agilohoynBei edv e§akoAouBei va TTepIEXel oToixEio pigbwong.

(a) O OuiAog wg oBWTAS

O1 pigBwoeig Tou Opidou kal Tng Etaupeiag agopouv oxfuara 1IBiwTikig xpriong kai kripia. O pioBwoeig
avayvwpifovial oTov I00AOYIONS WG JIKAIDUOTA XPAONG TTEPIOUCIOKWV OTOIXEIWY TOU EVEQYNTIKOU Kai
UTTOXPEWOEIC HioBwong, TNV nuepounvia trou 1o HiIcBwuévo Tayio kabBiotaral diaBéaiuo yia xprion. Kade
KaTaRoAR HICBWHATOS KAaTavEUETal HETAEY TNG UTTOXPELwonG HICBWOTNG Kal TOU XPNUATOOIKOVOUIKOU KOOTOUG.
O1 TéKo! €TTI TG UTTOXPEWSNG atrd Tn HicBwon yia ka8t Tepiodo Tng DIGPKEIG TNG HioBwang IgolvTal JE TO
TOCG TTOU TTPOKUTITEl ATTO TNV eqapuoyr] evdg otabepou Trepiodikou emmiTokiou €Tl Tou ave€dpAnTou
UTTOAOITTOU TNG UTTOXPEWANG ammd Tn HicBwaon. To dikaiwua Xpriong TEPIOUTIAKOU OTOIXEIOU TOU EVEPYNTIKOU
atTooRéveTal OTN UiKpOTEPN TTEPiodo peTagd TNG WPEAIUNG Jwig Tou aToixeiou kol NG Sidpkeiag picBwong We
TN O0T00EPA HEBODDO.
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Katd v évapgn tne picBwaong o OuIlog €TTIPETPG TV uTroXpéwan picBwong otnv Trapodoa agia Twv
TANPWHWY KicBwong TTou Bev éxouv kaTtaBAnBel kard Tnv nuepounvia autr]. O1 poBwaoelg TpoegopAolvTal
XPNOIMOTTOILVTAS TO avAAOYO CUMBATO ETTITOKIO 1), €AV QUTO TO ETITOKIO BEV UTTOPEI VA TTPOOBIOPICTEN EUKOAQ,
TO £MTOKIO davelguol Tou oTolXeiou Trou €xel ouvdyel N gOppacn picbwaong. Autd eival TO ETTITOKIO TTOU O
MIOBWTAG Ba ETTPETTE va TIANPWOE! KATG TNV NUEpounvia évapgng tng picBwong yia £va SAVEIO Pe TTapOoIoug
6poug Kai QUCT], YIa VO ATTOKTHOEl £va TTEPIOUCIaKd OTOIXEID TTapOUOIaG agiag UE TO TTEQIOUCIAKG OTOIXEID
OIKQIWHATOG XPrioNG OE TTaPOUOIO OIKOVOMIKO TTEPIBGAAOY.

TNV emMPETPNON TNG UTTOXPEWONG MiIcBwaong TTepIAaUBAvovTal O TTAPaKATW TTANPWHES:

- OTOPEPEC TTANPWHES (CUUTTEPIAGUBAVONEVWY TWY KAT' ousia oTaBepwv TTANPWUWY), UEIOV TUXOV
EIOTTPAKTEN KivnTpa picBwong

- MeTaBAnTéG TANpwiEG Trou Baaifovtal og BeikTn f £MMITOKIO

- Tood Tou avauévovial va KarafAnBolv amd Tov pIoBwt umd TN dopen eyylnong Tng
UTTOAEIMNOTIKAG aiag

- n TIYA doknong evog dikalwpaTog ayopds (purchase option) epdoov o pIoBWTAG eival euAoya BEBaiog
o1 8a TC QoK Ot KAl

- TANPWUEG KUPWOEWY YIQ TOV TEPUATIONS TG MigBwang, £av 1 BIdpKEIa HIcBWaNG avTIKaToTITRICE! TOV
UICBWTNA TTOU oKEl AQuTAV TNV ETTIAOYN

O1 TTapammavw TANPwWUES TTpoegopAolvtal yia Tn didpkeia pigBwong. O 6pog piobwon, eival N un akupwaoiun
epiodog TS MioBwong. Tuxov mepiodol TTou KAAUTITOVTQI OTTG ETMIAOYEG ETTEKTAONG TTOU EXEl O OMIAOG
TepIAaBAvovTal oTHV uToXpéwan picBwong pévo edv eival ebhoya BéBaio OTt or emAoyég Ba aoknBouv.
EmimAéov, o Tepiodol TTou KAAUTTTOVTGI QTTd TNV €mAoyh Teppatiopol Tng pioBwong tou éxel o OpiIAog
TrepIAapBavovTal uévo edv o OuIAog eivar ehoya BERaIog OTI auTég ol emIAoYEG Bev Ba acknBouv.

H utroxpéwon PicBwong audveTal HETAYEVESTEPQ ATTG TOV TOKO TTOU UTTOAOYIZETAI OE QUTH KaI WEIWVETOI OTTO
I TTANPWWEG MIoBWHATWY. EmipeTpeital ek véou €Gv UTTGPXEI TpOTTOTTOINCT MioBWOoNG n otroia dev AoyideTal
w¢ EEXwPIoTH pioBwon; 6Tav UTTdpXel aAAayr OTIG HEAAOVTIKEG TTANPWWES UICOWUATWY TTOU TTPOKUTITEI aTTO
ahhayr] oe BeiKTn fi ETITOKIO; OAAQYH OTNV EKTIUNON Tou TTOCOU TTOU AVOMEVETAI VO KATABANSEl uttd TN HoPePN
eyyinong TnS UTTOAEIUMOTIKAG agiag; kal aAAayEg oTnv €KTiNOn Tou Kard TTéoo éva dikaiwpa ayopdg A
gmékTaong sival euhdywg BEBalo 611 dev Ba aoknBei.

To BIKAIWNA XPRONS TTEPIOUTIOKWY OTOIXEIWY ETHHETPEITAI APXIKA OTO KO6OTOG. AUTO gival TO ApXIKO TTOTO TNG
UTTOXPEWONG MICBWONG TTPOCAPHOCUEVD PE TUXOV TTANPWHEG HICBWOEWY TTOU TTPayUaToTroinénkav Katd T
BIGPKEIQ 1 TTPIV aTrd TNV nuepounvia évapgng Tng MioBwaong, TPooaugnuévo WE TUXOV aPXIKG E§oda TTou
TTEAYMATOTTOINBNKAY KABWG KAl KE MIG EKTIUNGN TOU KOOTOUG TTOU OTTQITEITAI YIA TRV QTTOOUVAPNOAGYNGN Kal
TNV QQAIPEST TOU UTTOKEIMEVOU TTEPIOUCIOKOU OTOIXEIOU 1 YIO TNV OTTOKATACTACT) TOU KQI ETTAVAPOPd  autou A
TOU XWpou oTov omoio PBpiokeTtal, Jeiov Tuxév kivitpa upicBwong. To dikaiwua Xerong TeEPIoUCIaKwY
OTOIXEIWV ETIMETPEITAl OTO KOOTOG WEIOV TUXOV CUCOWPEUHEVEG OTTOOREOEIS KOl nUIEG OTTOEIWONG, Kal
TPocapudeTal BACE! CUYKEKPIUEVIWY OVOTTPOOUPHOYWY TG UTTOXPEWONSG MioBwong. ATTOoBEveTal pE TN
péBodo otaBepric amdoBeong (straight line) pe T pIkpOTEPN BIGPKEIA PETAGU TNG WEEMUNG {Wrg TOU
TTEPIOUCIOKOU  OTOIXElou Kkal NG Oldpkeiag Tou oupBohoiou. Edv 10 KOOTOG TOU BiKQIWMATOG XPAONG
TTEPIOUCIOKWY OTOIXEIWY avTIKATOTITPICEl 611 0 Opidog Ba aockfoer £va dIKAIWPG Ayopdg, TOTE ATTOOREVETAl
Kard 1 DidpKela TNG WPEAUNG WG TOU UTTOKEIUEVOU TTEPIOUCIAKOU OTOIXEIOU.

O Ouhoc kai n Eraipeia £méAege va xpnoiyotroioel Tig e€IPECEIG QvaAyVWPIONG TOU TTPOTUTTOU OTIG
BpayuTTpOBeTES HIOBWOEIC, BNAADH MICBWAEIG e DIGPKEIA MIKPOTEPN TWV 12 uNVWV TTou dev TrepIAapBavouy
dikaiwpa e€ayopdc. MNa TIC TAPATTAVW MICBWAEIG, Ta PICBWHATA avayvwpifovTal OTa aTroTEAEoHAT XPNong
wg £€oda pe TN oTabepr péBodo Katd T Bidpkeia TG pioBwong.

O Ouihog @apuodel Tig akdAouBeg e€aipéacelg Katd TNV eQappoyr) Tou AMNXA 16 «MicBwoeig»:
- MioBwaosig e BIGPKEID fon i JIKPOTEPN Twv 12 unvwv ol oTroieg dev TepIAapBavouy emAoYr ayopdg
- MioBWOEIC OTTOU TO UTTOKEIMEVO TTEPIOUTIAKS OTOIKEIO £XEI XapNAr agia, Trepitrou Eupt 5 XIA. Katd T

ekTipnon e agiag Tou TrEPIOUCIOKOU OTOIXEIOU, N agia VO VEOU TTEPIOUCIOKOU CTOIXEIOU AapBaveTal
TAvTa uTTOYN.
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2.25 XpnHOATOOIKOVOHIKA Kol £§0da

Ta XPRUOTOOIKOVOUIKG £€0Ba TrEPIAQUBAVOUY TOUG TOKOUG Twv BavEiwy TTOU KATAXWPOUVTAl OTNV KATdoTaon
OUVOAIKOU €1008AKaTOG BEOEI TNG HEBGDOU TOU TTPAYHATIKOU ETTITOKIOU KOBWG Kal TOKOUG TTANpwTéOoug O
ouvdedepéva pEpn - TTPOUNGEUTEG BAOEl CUUPBACEWY O OTTOIOI KATAXWPEOUVTOI OTNV KATACTACN CUVOAIKOU
£1000AMATOGS 1AV KATAGTOUV OEBOUAEUEVOL.

2.26 XpNHATOOIKOVOMIKG £008a

Ta £¢008a aTT6 TOKOUS avayvwpiZovTal he T XPHon Tou TTpayparTikou eTmitokiou. OTtav UTTAPXE! QTTOUEIWON TwV
daveiwv fj amaiTAoswy, N AoyIoTIKA agia auTwv WEKLVETAI OTO OVOKTAOIUO TTO06 TOUG TO otroio €ival n
TTapoloa afla TWY AVAUEVOUEVWY PHEAAOVTIKLIV TAMEIOKWY POWV TIPOEEOPAOUNEVIIV [E TO OPXIKS TIPAYHATIKO
EMTOKIO. ZTN CUVEXEIa AoyidovTal £0080 ATTO TOKOUG WE TO iBI0 ETITOKIO (APXIKO TTPAYHATIKG ETTITOKIO) ETTi TNG
QTTONEIWPEVNG (VEQG AOYIOTIKAG) agiag.

2.27 Etravara§ivouoeig KOvOuAiwv

Ta GUYKPITIKG OTOIXEIG QVaTTPOCOPUAZOVTal OTAV KPIVETAI AVaYKAio TTPOKEINEVOU va OUVABOUV Le QAAAYEG OTn
TTapoUca xpAon. Eviog Tou 2022, Sev TTpayHATOTION|BNKE KATTOIN QVATTPOCAPHOYI OTA GUYKPITIKG oToIXEiq.

3. IHMANTIKEEZ AOTIZTIKEE EKTIMHZEIZ KAI MAPAAOXEZ

H oovragn XpnuaTtooikovouikwv Karaortdoewv, cUu@wva pe T1a Aibvl) Mpdtumra XpnpaTooIKOVOUIKIG
Avapopdc amaitei 6Twg n Atoiknon Tng ETaipeiag kai Tou Opihou va BIEVEPYED EKTIUAOEIG KAl VOl UIOBETE
Tapadoxég, Of OToieg divavial va €TNPEACOUV T AOYIOTIKG UTTOAOITTA TWV TTEPIOUTIAKWY aTolxeiwy Kai
UTTOXPEWOEWY KATA TNV nuepopnvia oOvIagng Twv XPNUATOOIKOVOUIKWY KATAOTAOEWY, KaBwg kal Ta
Trapoucialopeva £é0oda kai £€oda kard v utrd egétaan xpron. Mapd to yeyovog OTI autoi o UTTOAOYICHOI
Bacifovral otnv KaAuTepn duvaTr yvwon Tng Aioiknong ot OXEON ME TIG TIEPICTAOEIS KAl TIG TPEXOUOEG
OUVBNKEC, TO TTPOYMATIKA ATTOTEAETUATO EVOEXETAI TEAIKG VO DIGQEQOUV QTTO TIG EKTIUATEIG QUTEG. O EKTINNATEIG
KOl Ol KPITEIC auTéG aEIOAOYOUVTAI OUVEXWS Kal Bagifovral og euTTeipika Sedopéva Kal GAAOUG TTAPAYOVTEG,
CUNTIEPIAGURAVOUEVWY TWY TTPOGDOKILV Yia HEAAOVTIKG YEYOVOTA TTOU BEWPOUVTAI OVOUEVOUEVA UTTO g0Aoyeg
ouverikes. H Aioiknon tou OpiAou Kai TNG ETaipeiog exTiuG 6T Bev UTTAPXOUV EKTIUNACEIG KOl TTApaBOXEG TTou
EVEXOUV GNUAVTIKS KIVOUVO VO TTPOKOAECOUV OUGIWBEIG TTPOCTAPHOYEG OTIG AOYIOTIKES agieg Twv TrEPIOUCIAKLIY
OTOIXEIWV KOl TWV UTTOXPEWTEWNY.

Exeiveg oI TTOpadoxXEG Kal EKTIHAOEIG TTou Ba pimopoloav va £XOouv T ONUAvTIKOTEPN emidpaon oOTIg
XPNHOTOOIKOVOMIKEG KATAOTAGEIS TTEPIYPAPOVTAI KATWTEQW:

MNp6BAsywn atmadiwong ArobeaTWY

O Opihog Trpofaivel GE EKTIUNOEIS OXETIKG WE TNV OTTOTINGN TWV OTTOBepdTWY TNG OTN XOUNASTEPN TIUA
METAEU TNG TPEXOUOAG KAl TNG KABAPIiG pEUaTOTTOINOIUNG agiag. H peuoTotroifaiun agia Twy atmodepdTwy TG
Etaipeiog kai Tou OpiAou, WTTOpEl va Slapépel Ot OXEON ME EKEIVR TTOU EKTIMABNKE Katd TV nuUEpounvia
CUVTAENG TWV XPNMATOOIKOVOUIKWY KOTAOTACEWY.

Ta amoBéuara eAEYXOVTal yIa OKOTTOUG OTTougiwong, 6Tav yeyovoTta i aAAayEg OTIG OUVEBRKESG UTTOdNAWYOUV
6T N KOTA TO TEAOG TNG XPAONG PEUCTOTTOIATIUN AgiT TOUG UTTOPET vl Eival PIKPOTEPN TNG aiag KTHONG TOUG.

MpoBAsyYn yia OTTOUEIWOT EUTTOPIKWY KO AOITIWV ATTQITAOEWY

O1 TpoBALWeIS yia ETICQAAEIG TTEAATEG Kai AOITTEG aTTaITAOElG Bacifovial OTa ICTOPIKG OTOIXEID TWwv
EI0TTPAEEWY Kal AQMBAVOUV UTTOWr TOV GVAHEVOUEVO TTIOTWTIKG Kivduvo.

H Aioiknon g Etaipeiag TpoBaiver o€ TTEPIODIKA ETTAVEKTIUNON TNG EMAPKEIAS TNG TTPORAEYNS OXETIKA E
EMOQAAEIC OTTAITAOEIG AQUBAVOVTAS UTTOYn Tig TTpévoieg Tou AMXA 9 TTou eiodyel éva POVTEAO AVAUEVOHEVWY
TOTWTIKWY nuidv. H ETaipeia BAon Tou vEOU POVTEAOU ETTAVAUTIOAGYIOE TNV TTPORBAEYN TwV ETICPAALV
ATAITACEWY AQUBAVOVTAG UTTOWN TNV TNCTWTIKA NG TIOMTIKA Kal OTOIXEIG TG OTToia TTPOKUTITOUV BACEl
eme€epyaoiag I0TOPIKWY DEDOMEVIWIV Kal TTPOCPATWY EEEAGEWY TWY TUXGV ETTIBIKWY UTTOBECEWV. ZEXWPIOTH
TTRPAVOIA £XEI ANQBET YIO TIG ATTAITACEIG Ol OTTOIEG BEWPOUVTAI [N AVOKTICIMES.
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QeéNipeg {wég Trayiwv

Euhoyeg afiec kal WPENWES JWES TWV EVOWNATWY TTAYIWY TTEPIOUOIaKWY oToiXEiwv: H Aloiknan mpopaivel oe
OPICHEVES EKTIATEIC QVOQOPIKG HE TNV WOEAIUN {wh} Twv ammooBéoipwy Trayiwy. MepicooTeQEG TTANPOPOpIES
TTApaTIBEVTIQl OTRV TTAPAYPaPo 3.3.

4, AIAXEIPIZH XPHMATOOIKONOMIKQN KINAYNQN

O OMIAOG KTIBETAI OTOUG TTAPOKATW XPNMATOOIKOVOUIKOUG KIVOUVOUG:

MoTwrikdg Kivduvog

Kivduvog peuoToTnTag

Kivduvog cuvBnkuwy ayopdg

H onueiwon autr Tapouciddel TAnpogopieg yia Tnv ékBean tou OuiAou 0t KABE €vav Ao TOUug avwTEpw
KIVBUVOUG, YIa TOUG 0TOXoUG Tou OWiAoU, TiG TTONITIKEG Kai TIG DIadIKACTEG TTOU EQUPMOCE! YIa TNV ETIPETPNON
kai TN Blaxeipion Tou KivdUvou, kaBuwg kai Tn Slaxeipion kepahaiou Tou Opilou. MepicodTEPA TTOCOTIKG
OTOIXEIO VIO QUTEG TIG YVWOTOTIOIACEIS TEpIAaUBAvovTal 08 6AO TO EUPOG TWV XPMNUATOOIKOVOUIKWLV
KATOGTOGEWVY.

To Aloiknon £xel T CUVOAIKA euBuvn yia Tn dnpioupyia Kal Ty eTToTTTEia Tou TTAaioiou diaxeipiong KiviUvou
Tou Opilou Kai BACEI EYKEKPILEVWV TTONITIKWV Tou, Xl avabéoel aTov OIKOVOUIKO TOUER Tnv TrapakoAoudnan
TWV XPNUOTOOIKOVOUIKWY KivBUvwy. O TToAITIKEG Blaxeipiong Kivduvou tou OUiAou eQapudiovTal TIPOKEINEVOU
va avayvwpiovTal kai va avaAlovral ol kivBuvol TTou avTipeTwiTiel o OuiAog, va tibevral opia avaAnyng
KivBUvou Kal va avTioTaduidovral ol kivduvol, avdloya pe T ouvBrkes Tng ayopds. Or TroAmIKEG diaxeipiong
KIvBOvou, £E£TAZOVTAl TIEPIODIKG WOTE VO EVOWHATWVOUV TIG GAAQYEG TTOU TTAPATAPOUVTal OTIG CUVBNKES TNg
ayopdc kal aTig 6pacTnpidTNTEG Tou OpiAou.

4.1 MoTwTikég Kivduvog

O TIOTWTIKOS KIVBUVOG TTPOKUTITEl aTTO TA TOPEIAKE DIoOEaIUa Kat 10080vapa, Ti KATABECEIG OE TPATTECES Kal
XPNUATOTTIOTWTIKG 1I5pUpaTa, OTIWG ETTIONG KOi ATT6 £EKOECT O TICTWOEIG TIEATWVY.

‘Ooov agopd ToV TCTWTIKS KivBUVO QUTOS TTEPIOPIZETAl OTA XPNHOTOOIKOVOUIKG TIEPIOUCIOKA OTOIXEID (HEoT)
TQ OTT0I0 TNV NUEPOUNVia Tou IooAoyiouoy avaAuovtal we e§AG:

Opihog Eraipeia
31.12.2023 ~ 31.12.2022 31122023 31.12.2022
MeAATES KO AOITTEG QTTAITHOEIG 23.355.020 16.351.166 18.689.367 16.669.388
Taueiakd draBéoipa Kal Icoduvapa 8.829.087 4.318.842 6.324.392 4.206.102

Kavéva ammd 1a XpnHOTOOIKOVOMIKG TTEPIOUCIOKA aToixeia TG ETaipeiag Sev £xeEl ao@aAioTel pe utrobrkn 1
GAAN HOP®I] TTICTWTIKNG GCEAAIONG.

‘Ooov aQopd TIG ePTTOPIKEG Kal AOITIEG amaithoelg, o OpiAog £Qappdlel TNV aTTAOTIOINUEVN TTPOCEYYION
(simplified approach) Tou smiTpémel To ANXA 9. Bdoel Tng Tpooéyyiong autig, n ETaipeia avayvwpidel Tig
TOTWTIKEG NUIES Trou avapévovTal Ka8' 6An Tn Sidpkeia Jwiig Twy EUTTOPIKWY aTTaiTAgewy (expected lifetime
losses). ZUYKEKPIPEVE, VIO TO OXNHATIOUO TNG TTPORAEYNG AauBAveTal UTTOWN N TIGTOANTITIKI IKAVOTNTA KGBE
TEAGTN KABWS Kal EKTIWACEIS OE OXECN WE Try MEAAOVTIKA TTOPEia TNG ayopdg, Kal avd TTEPITITWON £PapuoeTal
GUYKEKPIMEVO TTO000TS arropsiwong. O OpIAog £xel OXNUOTIOEI CWEEUTIKG TTPORAEYN ATTONEIWGNG UYouG €
2.355.043, ka1d € 41.981 auénuévn o axEan WE TNV TTponyoupevn XpRan, Bacer Twv Trpovoruv Tou AMXA 9.

H mOTWTIKA QEPEYYUOTATA TwV Tapeiokwy dioBeoiuwy Ta otoia o Ouidog kai n Etaipeia diarnpolv oe

XPNHATOTTIOTWTIKG 13pUMOTa aglohoyeital Pe avagpopd ot e§wTepIKEG atioAOYOEIG TIOTOANTITIKAS IKAVOTNTOG
aTTé Toug oikoug afloAdynong Moodys/Fitch, 6TTwg TTapouoIGgeTal GTOV TTOPAKATW TTIVAKA.
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- Ouihog . Eraipgiac
AgioAdynon TpaTre{wv 31.12.2023 31.12.2022 31.12.2023 31.12.2022
Aa3 2.449.712 - 140 -
AA 5.556 - - -
A3 2.348 - - -
Baa3 4.242.397 - 4.196.853 -
Ba1 1.967.171 - 1.967.171 -
Ba2 - 3.793.734 - 3.682.255
Ba3 - 384.515 - 384.515
B3 165 - 165 -
Caa1 - 276 - 276
Xwpig agioAéynon 2461  19.312 2.461 19.312
Zgvoho 8.669.810 4.197.838 6.166.790 4.086.358

H Aioiknon Tou OuiAou Bewpel 6T Ta AVWTEPW XPNHATOOIKOVOUIKG TTEPIOUCIAKG OTOIXEIN Ta oTToia BEv £X0UV
amouEIwBel KOaTd TNV BidpKeia oUVTOENG TWV XPNHATOOIKOVOUIKWY KATAOTACEWY Eival UWnAng moTwriKAg
mroi6tnTag. To Mdptio tou 2023, TropotneriBnkav onuaviikd XpnuoTOTOTWTIKG YEYOVOTa otV APEPIKI,
QvaQopIKG WE TNV TITWXEUOT 2 TPATTE(WY, EVW CNUAVTIKG TTPORBAUATA TTAPOUCIAoTNKAY Kal g8 Eupwrraikég
TpATegeg e oNUavTIKOTEPO auTd NG Credit Suisse. Ta avwTépw yeyovoTa BV AVAPEVETAl VO ETTNPEATOUY TNV
Etaipeia kai Tov OpIAo AGyw NG un UTTapEng €KBEONG OF QUTEG TIG TRATTESES.

4.2 Kivduvog peucToTnTOg

O kivduvog peuaTdTNTaC guvioTatal otnv aduvapia Tou Opilou va EKTTANPWOEN TIG XPNMATOOIKOVOUIKES TOU
UTTOXPEWOEIS 6TV QUTEG Ariyouv. H TTpoaéyyion TTou uioBeTel o Opihog yia tn Siaxeipion g peuoTéTNTag Eival
va Ol0o@galiel, 600 yiveral TEPICOOTEPO, OTI TTAVTA Ba £XEl APKETA PEUCTOTATA YIO VO EKTTANPWVEI TIG
UTTOXPEWOEIS TOU OTAV aUTEG Affyouv, KGTw omd ouvABEIG aAAd Kal BUOKOAEG TUVBIKEG, XwpIg va ugioTavTal
un armrodektég {nuieg iy va diakivduvelel n eriun Tou OpiAou.

O ‘OpIAog TTapaKOAOUBE! Tov KivBuvo EAAEIYNG TTOPWY WE TTPAKTIKEG TTPOYPAMUOTIONOU PEUCTOTTOINONG. O
TPOKTIKES AAUBAvouv UTTown TNV AREN TwV XPNHOTOOIKOVOMIKWY OTOIXEIWY TOU EVEPYNTIKOU KOl Twv
UTTOXPEWOEWY KAl TIS QVAUEVOUEVES TOMEIOKEG POEG aTrd TIG dpacTnpiéTnTeg. O oKOTOG Tou Opidou eival va
£XE I00PPOTTIO METAEU TUVEXEIQG TWV TTOPWY XPNUATODOTNCNG Kal EVEAIGIAC.

MapatiBevial o oupBATIKES AREEIG TWV XPNHATOOIKOVOUIKWY UTTOXPEWOEWY Tou Opidou kai tng ETaipeiag,

BaoEl TwWV CUPBACEWY KAl CUMQWVILY TTOU fgxuay Kard Tnv nuepounvia g Kardotaong XpnuaTooiKOVOMIKAG
©tong.

21



ATAAZ TEINZ AB.EE.

31 AekspupBpiou 2023

MANpwuES avd Tepiodo
MakpoTrpdBeoeg SavEIaKES
UTTOXPEWOEIS
Bpaxutrpd0eoueg SAVEIOKES
UTTOXPEWOEIG

YTroxpewoelg picBwong
IMpounBEUTES KOl AOITTIEG UTTOXPEWOCEIS

31 Askeuppiou 2022

MAnpwpég avd mepiodo
MakpotrpdBeapeg Saveiakeg
UTTOXPEWOTEIS
BpaxumpdBecueg dAvEIOKES
UTTOXPEWOEIG

Yroxpewoeig piobwong
TpPOUNBEUTES KO AOITTEG UTTOXPEWOEIG

31 A=keppBpiou 2023

NMAnpwpég avd Trepiodo
MakpoTrp68eoueg davelakég
UTTOXPEWOCEIG
BpaxutrpdBeopeg DAVEIOKES
UTTOX PEWICEIG

Yiroypewoelg piocbwaong
MpOopNBEUTEG KOI AOITTEG UTTOXPEWOEIG

31 AskepPpiou 2022

NAnpwyég ava repiodo
MakpotrpdBeoes DavEIaKEg
UTTOX PEWOEIG
BpayutrpdBeopes davelokég
UTTOX PEWCEI

YTroxpewoei§ Yiobwong
MpounBeUTEG KOt ACITTEG UTTOXPEWTEISG

4.3 Kivduvog ayopdg

Znueiwan

25

25

27,28
28

25

25

27,28
28

Znueiwan

25

25

27,28
28

25

25

27,28
28

. Ouihog
. . ZuvoAlkég
EV;::ULOU 2-3'Emn 4-5Emn n_::f::,og g:;“’, o CUHBATIKEG
(2025-2026) (2027-2028) TOMEIOKES
(2024) (2029 & dvw) 0oEC
- 18.719.360 21.258.064 8.667.181 48.644.605
13.828.170 - - - 13.828.170
268.255 367.366 22.488 - 658.109
22.436.721 - - - 22.436.721
Opihog B
. < ZUVOAIKEG
Evg:ogulou 2-3°Emn 4-5Etn nﬁg:,a: g:;so SUUBaTIKEG
(2023) (2024-2025) (2026-2027) (2028 & dvew) Ta;;gg:ég
- 8.687.736 24.382.818 - 33.070.554
7.905.484 - - - 7.905.484
232.521 351.648 66.744 - 650.913
16.235.607 - - - 15.235.607
_ Etaipsia
. : ZuvoAikég
EV;::)GULOU 2-3'ETn 4-5Etn I'ITx‘llasa :TTE,%O ouupcrrugég
(2024) (2025-2026) (2027-2028) (2029 & dvew) Tu:i:ggxsg
- 18.719.360 21.258.064 8.667.181 48.644.605
9.216.997 - - - 9.216.997
268.255 367.366 22.488 658.109
19.145.196 - - - 19.145.196
Eraipsia B
. . ZuvolIkEg
Evgfcfulou 2-3'ETn 4-5°Emn nﬁ)’:loso g:é)p\)lo oupBunK'ég
(2023) (2024-2025) (2026-2027) (2028 & Gvww) Tq:t:ggxsg
- 8.687.736 24.382.818 - 33.070.554
7.905.484 - - - 7.905.484
232,521 351.648 66.744 650.913
15.083.615 - - - 15.083.615

O «ivBuvog ayopdg ouviotaral gTov Kivouvo aAAaywv TIHWY, OTTWG Ol CUVOAAQYLQTIKEG ICOTINIEG KAl TO
EMTOKIQ, TTOU £TTNPEEJoUV Ta atroTeAéouara Tou Opidou 1j TNV agia Twv XPNHATOOIKOVOUIKWY Tou péowy. O
OKOTIOE TNG Blaxeipiong KIvBUVOU aTrd Tig CUVBIKEG TNG ayopdg eival va eAéyxeTal i €kBean Tou OpiAou aToug
KIvBUVOUG QUTOUG OTO TTACICIO QTTODEKTWV TTAPAETPWY, UE TTAPAAANAN BEATIOTOTTOINGN TWV ATTOBOCEWY.

4.3.1 ZuvaAAayHaTikog Kivduvog

Aoyw Tn¢ dpactnplomoinang Tou ot Taykdopio emiedo, o OpiAog ekTiBeral o€ CUVAAAYUATIKO kivduvo
TTPOEPXOMEVO KUPIWG aTTd PEANOVTIKEG EUTTOPIKEG GUVAANQYESG, OTTQUTATEIG KOl UTTOXPEWCEIG OE &évo vopioua,
Kupiwg o AoAdpio H.M.A. kaBug eTriong kai amré EABETIKO Ppdyko, O OUVEXEIQ TNG OTTOKTNONG TNG eTaIpEiag
«Swiss Quality Paper AG». QoT600, 0 Kivduvog aTmd TIG DIOKUMGVOEIS GUVOANOYUATIKWY 1COTIHIWY ival
TIEPICPICKEVOG AQOU Ol TTEPICCOTEPEG CUVOAAQYEG DlEvEPYOUVTAl OE EUPLW.
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EmTTALOV, QVaQOPIKA HE TO KOUMGTI TWV EUTTOPIKWY GUvaAAaywv o OUIAOG KAVEI XPAoN XPNUATOOIKOVOUIKWY
£PYOAEIWY OTTWG N TTPoayopd CUVAAAGYNATOG O TTPOKOBOPIOHEVES TIUEG, PE OKOTTO Ty €AaXIGTOTTOINGT TOU
KIVOUVOU. Q¢ aTOTEAECUA TNG ETITUXNUEVNG QUTAG TOKTIKAG, Of XPEWOTIKEG KAl TIOTWTIKEG OUVOANQYHATIKES
dlagopég yia T xpAon avAh8av oe TTood € 838.802 (2022: € 136.023) kai o€ TToo6 € 539.760 (2022: €
136.088) avrioToixa.

4.3.2 Kivduvog TOHEIOKWY POWY Kal KivBuvog HETABOANG TAUEINKWY pOwV Adyw
HETABOAWY TWV ETTITOKIWV

O Ouirog kan 1 Etaipeia xpnuatodoTtoly Tig eTevdUOoEIg TOUG KABWS KAl TIG QVAYKES TOUG O€ KEQAAQIQ Kivnong
péow TPaTTEQIKOU BAVEITUOU ME ATTOTEAEOUA va eIBapUvouV Ta OTTOTEAECHATA TOUG UE XPEWOTIKOUG TOKOUG.
O KivBuvog ETITOKIOU TIPOEPXETAI KUPIWG aTTd Tov pokpotrpoBecuo Saveiopd trou diarnpei 0 OuiAog kai n
Etaipeia.” Ta ddveia Tou Opihou kai TG Eraipeiag ammoteholvral amo TPATTEQIKA OAVEID WE KUMQIVOUEVO
emTokio Euribor kai ekBétouv Tov Opiho kai TV ETaipeia o€ kivBUVO TAUEIOKWY powv AGYw HETAROAWY TWV
ETTITOKIWY BavEIoNOU. AUENTIKES TACEIG OTA ETMITOKIG Ba EXOUV OPVNTIKA ETTITITWON OTA ATTOTEAECUATA KABWS 0
Ouihog kai i ETaipeia 8a emiBapUvovtal pe emitTAéov KGOTOG daveiopou.

Mia petaBoAl katd 0,5% twv emTokiwv kara tnv 317 AekepBpiou 2023 Oa emnptade avdloya BeTika A
apvnTIKG Ta atroteAéopara Tou OpiAou kai Thg ETaipeiag, KaTG Ta TTO0A TTOU TTAPOUCIAGOVTAl TIAPAKATW.

VOpirog Eraipeia
0.5% 0.5% 0.5% 0.5%
avgnon Heiwon avénon peiwon
31 Aekepfipiou 2023
EuaigBnoia Tapgiokwy powv 196.198 188.196
31 Askepfipiou 2022
EuaioBnoia TauEiaKwy pouv 143.700 143.700

O TrapaTdvw Trivakag TEPIAAPBAVE! Tr BETIKA ETTITITWAT TWV EIOTTPOXOEVTWY TOKWY ATTO TIG KATABETEIG.

4.3.3. Aiwaxeipion kepalaiou

H moAmkfy g Aloiknong g Eraipeiog ki Tou Opidou, ouvigtatai ot Siathpnon Wiag 1oxuprg Baong
KEQOAQiou, WOTE VA EE00QPANICETAI N EPTTIOTOOUVN TWV HETOXWY, TWY TTICTWTWY Kal TNG ayopdg oTov OuIAo Kai
VOl ETHTPETTEI TNV MEAAOVTIKF avdaTrTugn Twy SpaoTnpioThTwy Tou. To AloiknTikd ZuuBoUtAio TTapakoAouBer Tiv
amédoon Tou OuvOAOU Twv E€TEVOUMEVWY KEQOAQiWY, GTOXeUOVTAg OTN BEATIOTOTTOINGY TOU WOTE VA
g€ao@alieTal n avdmruén umodouwv Tou Opidou kaBwg kal n €guTNEETNON Twv OAVEIQKWY TOU
UTTOXPEWOEWY. ETTITAL0V, 0 OUIA0G TTapakoAouBEl pnviaia v avdamTugn Twy e06dwv Tou, Ta £50da Kai K6OTN
TOU £VOVTI TWV TTPOUTTOAOYIOWWY TOU KOBWG Kol TO KEQAAQIO KIvnong TTPOKEIUEVOU va XpruarodoTel Tig
OpaCTNPIOTNTEG TOU.

B OpiAhog _ Eraipeia

- 31.12.2023 31.12.2022 31.12.2023 31.12.2022
1810 KepdAaia 43.608.244 34.819.401 39.607.119 35.076.676
Z0voAO SAVEIOKWY UTTOXPEWTEWY
(mAéov ATIXA 16) 55.982.465 37.438.282 48.841.388 37.438.282
Meiov; AwiBeoiua ke Tapeiakd (8.829.086) (4.318.842) (6.324.391) (4.206.102)
Icod0vapa T o -
KaBapdg daveiguog 47.153.379 33.119.441 42.516.997 33.232.180
ZUVOAIKG aTTagX0AOUHEVD KEQAATIT 90.761.623 67.938.842 82.124.116 68.308.857
ZUVTEAEOTAG HOXAEUONG 51,95% 48,75% 51,77% 48,65%

O ouvTeAeoTig HOXAEUONG TTapousiace pikpA atgnon Adyw Tng augnong Tou kaBapoy daveiopou.
4.3.4. Extignon e0Aoyng agiag
O g0AoyeC QEfEC TWV XPMUATOOIKOVOUIKWY HEOWY, OTTAITACEWY, BPAXUTTPOOECUWY UTTOXPEWOEWY KOl

TapElOKGY  DloBeaiuwy  dev  Dlagépouv o6  TIG  AOYIOTIKEG  Qgieg OTTWG  QUTEG  ugavijovral  OTig
XPNUATOOIKOVOUIKES KATAOTAOEIG BIOTI Ta KovdUAIa autd eival Bpaxutrpdecung euong. Emiong, ol euAoyeg
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afiec TWV MOKPOTTPOBECHWY TPATTEQIKWY UTTOXPEWOEWY Oev Bia@épouv atmmd TIG AoyioTikég agieg, OioT
eMRAPUVOVTAI JE TA KUPOIVOUEVT ETTITOKIO TNG AYOPUG.
5. KYKAOz EPrazion

O1 BaoikEC KaTnyopieg e00dwy avaAiovtal we eENG:

- Opihog Etaipeia -
1.1.2023 wg 1.1.2022 £wg 1.1.2023 £wg 1.1.2022 fwg

31.12.2023 31.12.2022 31.12.2023  31.12.2022
FlwAROEIg EUTTOPEUNATWYV 909.467 717.827 909.467 717.827
ES‘I’T"S’}\‘L’S\‘/‘; TFROICUTLON ETOIHWY Kl 123.783.838 144.639.670 110.915.788 144.639.670
MWARGCEIG AOITTOV OTTOBEPATWY 1.302.429 1.641.734 1.302.429 1.641.734
$GvoAo KUKAOU EPYACIGV 125.995.734 146.999.231 113.127.684 146.999.231

H peiwon Twy TwARoswy yia Tov OpiAo o@eiheTal Kupiwg atnv egopdAuvan tng ZATnong oty ayopd ot
OuVBUOOUO JE TNV TITWION TWV TIMWY TTWANGNG, Of 0TToieg ATav 1IBIITEPWS QUENMEVES KATG Tn BidpKela TNg
TponyoUuevng XpAonS Adyw Tou ToAéuou Pwaiag-Oukpaviag. ©eTikd QvTiKTUTIO OTIC TTWANCEIG EIXE N
efayopd TG véag Buyarpikrg Swiss Quality Paper AG tou oAokAnpwenke otig 23/06/2023, n otoia
OuVEIoQEPE OTIC TIWAROEIG Tou EToug 2023 Kard To TTogd Twv € 12.868.050.

6. KozT1oz NQAHOENTQN
To KOGTOG TTWANBEVTWY QQOPd OTO KOOTOG TIWANBEVTWY EUTTOPEUHATWY, TIG AVOAWOEIG TTPWTWY KOl

BoNeNTIKWY UMDV yIo TNV TTAPaywyr} €TOIMWY TTPOIGVTWY, TO KOOTOG TNG GUECNG €PYQOiag Kal TA YEVIKA
Blounxavikd £€oda Trou datraviienkav oTn SIdpKeia TG XPNong.

Opihog o Etaupeia
1.1.2023 £wg 1.1.2022 éwg 1.1.2023 £wg 1.1.2022 éwg
31.12.2023 31.12.2022 31.12.2023 ~31.12.2022

KoaTtog YAk 78.867.501 92.747.688 71.838.055 92.886.396
MioBodooia 10.467.343 7.963.079 8.031.209 7.888.811
AUOIBEG TRiTWY 1.263.135 1.313.091 1.244.579 1.313.091
Mapoxég TpiTwv 5.891.796 6.347.838 5.483.895 6.347.838
Popot-TEAN 4.884 1.261 4.850 1.261
Alagopa £€oda 1.453.702 461.933 483.301 461.933
ArrooBéoelg 4.391.828 3.678.912 3.803.319 3.662.031
MpoBAsyn utToTiUNONG
ATTOBELETLIV (15.563) (108.233) (15.563) (108.233)
NOITTEC TTPOCAPHOYEG - 56.976 - 56.976
IdloTapaywyn Tayiwv _(471.345) (31.218) (471.345) (31.218)
Zivoho 101.853.281 112.431.326 90.402.300 112.478.886

H peiwon Tou KGOTOUG TTWANBEVTWY OPEIAETAI KUPIWG OTN WEIWON TWV TIUWY TTPWTWY UAWY, Ol OTToieg ATav
IDIAITEPWC UYNAEG katd T BIdpKeIa TG TponyoUuevng xpriong Adyw Tou ToAépou Pwaiag-Oukpaviag.
EmimAgov, n e€ayopd TG véag Buyarpikig Swiss Quality Paper AG trou oAokAnpwenke aTig 23/06/2023,
£TTNPERDE TO KOOTOS TTWANBEVTWY Tou £Toug 2023, augdvovTag To KaTa To TTogd Twv € 11.499.830.
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7. AOINA AEITOYPTIKA EZOAA / (EE0AA)

Ta dMa £ooda / (£€0da) expETANEUONG avaAdovTal we EGAS:

Ouihog , Eraipgia -
1.1.2023 1.1.2022 1.1.2023 1.1.2022
£wg £Wg £wg £wg
‘Ecoda ~31.12.2023 31.12.2022 31.12.2023 31.12.2022
‘Ecoda TTAPETTOUEVWIV OTXOAIWY 369.724 379.732 369.724 379.732
ATrqoBsoslg EMXOPNYAOEWY ) 75.956 i 75 956
Trayiwv
Képdn amd extrainon ayiwy 10.704 14.137 10.704 14.137
Aorrd kEpdn 315719 133.642 205.072 132.769
Zivoho Ec6Swv 696.147 602.768 675.500 601.895
‘E€oda B Vuihog Eraipeia
1.1.2023 1.1.2022 1.1.2023 1.1.2022
£€wg Ewg £wg £wg
31.12.2023 31.12.2022 ~31.12.2023 31.12.2022
Znuieg atrd extoinan Tayiwy 54.017 21.433 54.017 21.433
Aoird £€0da 451766 111.312 450.487 111.312
Zuvoho EE6BwV 505.783 132.745 504.504 132.745
KaBapd mood 190.364 470.023 170.996 469.150

Fia To 2023 10 kOVOUA Ao £€0da TrepiAapBdvel peTagl GAAwv Tood € 400.000 tou agopd Sobeioeg
armrolnuiwoeig. To aviioToixo KovBuAl yia Tov OpiAo kai Tnv Etaipeia yia Tv xpron 2022 meprAapBavel JeTago
GAAwv, TToa6 € 95.229.69 10 omroio agopd £§odo armreudeiag diaypaPhg UTTOAOITTWY TTEAATWV.

8. 'E=OAA AIOIKHTIKHE AEITOYPTIAZ

O1 Baoikég karnyopieg £66dwv diolkNTIKAG AciToupyiag avaidovtal wg eERS:

‘Ouihog Eraipeia _
1'1;)223 1'15'3,222 1.1.2023 fwg 1.1.2022 £wc
31122023 31.12.2022 | 8122028 31.12.2022

MioBoBooia 1420776 1.044.391 974.093 1.040.578
AUOIBEC TPITWV 1529.121 1.033.101 1.528.168 1.032.236
Mapoxég Tpitwy 343.716 320.825 322.775 294,787
AlGQopal £6050 & GEPOI-TEAN 568.999 412,586 420.410 412.524
ATIOOBETEIC 396.021 229.741 237.514 228.875
AoITrég TTpocapuoyES /

oo tune e 7.584 5 7.584
FGVOAO 4.259.830 3.048.228 3.482.965 3.016.584
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9. ’E=OAA AEITOYPIIAZ AIAGEZEQE

O1 Badikég Katnyopieg €68wv AsiToupyiag SIaBEcEWS avaATOVTal WG EEHG:

- OpiIAog _
1.1.2023 éwg 1.1.2022 éwg
31.12.2023 31.12.2022

MioBodooia 640.221 503.765
AloIBEG TPITWY 905.753 1.177.751
Mapoxeg TpiTwy 151.129 166.830
doépol kal TEAN 1 16
Aidpopa £€0da 4.090.357 4.888.074
AmrooBéoeig 22.284 14.698
Aon‘régnpocappoyag / ) 3629
TTPORAEWEIG
Zuvolo 5.809.745 6.754.763

Etaipeia -
1.1.2023 1.1.2022
£wg £wg
31.12.2023  31.12.2022
498.394 502.415
905.415 1.177.444
143.713 157.937
3.951.400 4.888.010
18.645 14.391
- 3.629
5.517.567 6.743.826

To kovBUN Aidpopa £€08a yia Tov Opiho kai Tnv ETaipeia mepihapBavel Kupiwg £§05a HETAPOPUWY OXETICOMEVT

ME TIG TIWATOEIG TTPOTOVTWV.

10. XPHMATOOIKONOMIKA (‘E=0AA) — 'EZ0AA

Ta XPHUaTOOIKOVOUIKG (£€0da) - Eg0da avaAlovTal wg £8Ag:

Opirhog Eraipeia
1.1.2023 1.1.2022 1.1.2023 1.1.2022
£wg £wg fwg Ewg

31.12.2023 31.12.2022 31.12.2023  31.12.2022
XpnHaTooikovopikd Eé§oda
TéKO! HOKPOTTPOBECHWY BavEiwv 1.894.629 1.273.386 1.894.629 1.273.386
Tokol BpaxutpdBeapwy daveiwv 644.612 55.123 597.214 55.123
FuvaAhayuarikeég dIapopés 838.802 136.023 234.455 136.023
Tékol kai £€0da factoring 358.668 507.891 358.668 507.891
TOKOI UTTOXPEWOEWY TTTO XpNuaTodoTon TTayiwv 2.452 - - -
ToKo!I uTToXpEWwoEwy HicBwong Bdael AMXA 16 98.751 26.145 30.583 26.145
Aortrd xpnuarooikovopikd £§oda 99.398 107.654 89.919 107.588
TUvoAo XpNHOTOOIKOVOUIKWY £E68wWV 3.937.312 2.106.222 3.205.469 2.106.156
Xpnuarooikovouikd é00da
AOITTOI TICTWTIKOi TOKOI 4225 1.540 3.789 1.540
ZuvoAAOYMOTIKES Diapopég 539.760 136.088 188.884 136.088
Z0voAo XPNHATOOIKOVOUIKWYV ECO8WYV 543.985 137.628 192.673 137.628
KaBapd mood (3.393.327) (1.968.595) (3.012.795) (1.968.529)
11. AnNO:IBEZEIL
O1 aTTOORECEIG TToU AOYiIGBNKAV OTIG OIKOVOUIKEG KATAOTACEIG avaAUovTal we NS

~ Opthog o Eraipeia
1'1;223 1'1éf,222 11.2023 éwg  1.1.2022 éug
| 31.12.2023 | 31.12.2022 31.12.2023 31.12.2022

ATTOORECEIG EVOWUATWY AKIVITOTTOINCEWY 4.654.152 3.800.771 3 931.958 3782717
(Znueiwan 14) e U e U
ATTOCRECEIG AOWUATWY OKIVRTOTTOIOEWY 156.881 122 580 127.520 122.580
(Znueiwon 16) ) ) ) ) _

4.811.033 3.923.351 4.059.478 3.905.296
O1 avwTépw aTTOORETEIG EVOWHATWIONKAY WG £ENG:
‘E€oda SioiknTiKAG AciToupyiag (Znueiwaon 8) 396.921 229.741 237.514 228.875
‘E€oda Asitoupyiag diGBeang (Znusiwan 9) 22.284 14.698 18.645 14.391
Koarog rwhnBéviwy (Znpeiwon 6) 4.391.828 3.678.912 3.803.319 _3.662.031

4.811.033 3.923.351 4.059.478 3.905.297
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12. Koéotog MioBodooiag

To KOOTOS HIGB0BOCIAg TTOU CUMTIEPIAGUBAVETAI GTIG OIKOVOUIKEG KATAOTACEIS AVAAUETAN WG 8NG:

Ouihog Eraipeia
1.1.2023 1.1.2022 1.1.2023 1.1.2022
£wW¢ £wg £€wg £wg

31.12.2023 31.12.2022 31.12.2023  31.12.2022
MigBoi TTpoowTTiKoU 10.190.437 7.731.257 7.735.502 7.665.996
EpyodoTiKES 10¢pOpPES 2.238.055 1.664.983 1.679.613 1.650.811
Arrolnueiwon AtroAuang A e€68ou arrd Thv uTTNEEaia 109.239 114.996  88.581 114.996

12.537.731 9.511.235 9.503.696 9.431.804
To avwrépw k6oTOG IOB0S0TInG EVOWHATWENKE WG
€gng:
‘E€oda JioknTIKAg AsiToupyiag (Znueiwon 8) 1.420.776 1.044.391 974.093 1.040.578
‘E€oda Acitoupyiag didBeong (Xnueiwon 9) 640.221 503.765 498.394 502.415
Koéatog rwAnBéviwv (Znueiwan 6) _ 10.467.343 _7.963.079 8.031.209 _ 7.888.811

12.528.340 9.511.235 9.503.696 9.431.804

13. TPEXQN KAl ANABAAAOMENOZ ®0OPOE EIZOAHMATOZ

To Mdio 2021 yn@icdnke amd T BouArj o vouog 4799/2021 pe TOIKIAO TTEQIEXOMEVO. ZTIG TTIO ONUAVTIKEG
BIOTAELEIC TOU VOUOU QUTOU CUYKOTOAEYETOI N UEIWAN TOU QOPOAOYIKOU GUVTEAEOTH TNG Popoloyiag Kepduv
aTré ETTIXEIPNUOTIKY DpACTNPIOTNTA aTTd EIKOTI TEGOEQRA (24%) TTOU IOXUE VIO TO EI0OSANATA TWV POPOAOYIKWV
eTwv 2019 kar 2020 ot £lkool BUO TOIG £KATO (22%) Yia TO POPOAOYIKO £T10¢ 2021 Kal EPEENS.

O1 BnAwoeig pdpou el0odrjuarog karartiBevial o€ eTfola Baan, aAAG Ta KEEDN 1} O gnuIEG TTou dnAwvovTal yia
(OPOAOYIKOUC OKOTTOUG TTOPOMEVOUV TTPOCWPIVE £wg OTOU Ol POPOAOYIKES OPXEG ESETACOUV TIG POPOAOYIKES
dnAwoeig kal Ta BIBANia Tou @opoAoyoUpevou, OTiyuA katd tnv omoia Ba ekkaBapioTolv kai ol OXETIKEG
POPOAOYIKEG UTTOXPEWOTEIG.

O @OpoC £100DAUATOS XPAOELWS KAl O avaBaAAOpeEvog @OPOg €i00dUATOG OTNV KATAOTOON GUVOMKOU
£1000AKATOG, AvaAUETal WG EENG:

Ouihog o ~ Eraipgia B
31.12.2023 31.12.2022 31.12.2023 _31.12.2022
Tpéxwv @oépog eI0odNPATOS 2.425.390 5.017.653 2.358.721 5.015.103
MeTaBoArl avaBaAAOpEVOU QOpoU EICODIHATOG 223.743 1.158.022 193.890 1.158.022
Zuvoho 2.649.133 6.175.675 2.552.611 6.173.125

H cupowvia PETaED TWV TTOOWY QOpoU €1008AATOG, OTTWG OTTEIKOVICoVTal OTIG avtioToiXeg KaTtaaTdoeig
TUVOAIKWV EICOBNUATWY WE QUTWV TTOU TTPOKUTITOUV aTTé TNV £QOPHOYH TWV IOXUOVTWY OUVTEAEOTWY
(popoAoyiag £I00BAMOTOS ETT TWV ATTOTEAECUATWY TTPO POPWY, EXEI WG AKOAOUBWG:

Duidog B ETaipeia
- 31.12.2023 ~31.12.2022 31.12.2023 ~31.12.2022

Képdn po @opwy 10.869.915 23.266.342 10.883.050 23.260.557
®opoAoyIKOGG TUVTEAEDTIG 22% ) 22% 22% 22%
YtoAoyiouévog Pdpog 2.495.003 5.158.854 2.394.271 5.117.322
E0Ba TTou Bev EKTITTTOUV YIO OPOAOYIKOUS 166.757 1.033.377 158.340 1.072.359
oKkotToUg

‘Ecoda TTou Sev (popoAoyolvTal YIa opoAoYIKoUg

oKoTTOlC (2.626) (16.556) | - (16.556)
Z0voAo 2.649.133 6.175.675 2.552.611 6.173.125

O1 avaBaAidpevol @opol UTTOAOYIZOVTal ETTI TWV TTPOCWPIVIV BIapopwy, CUHGWva pe TN péBodo Tng
UTTOX PEWICNG.

Ta avaBaAASUEVA POPOAOYIKG TTEPIOUCIAKE OTOIXEIG KOl UTTOXPEWOEIG ETTIUETPUWVTAI WE TOUG QOPOAOYIKOUG

OUVTEAEOTEG TTOU QVAMEVETAI VO EQAPUOCTOUV OTnV TrepioBo kard Tnv otroia Ba TakTOTroINGEl TO TTEPIOUTIOKS
OTOIXEIO A N UTTOXPEWOT], AQUBAVOVTAS UTTOYN TOUG POPOAOYIKOUS TUVTEAEOTEG TTOU £XOUV BECTTIOTEI.
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TUVETTWIC, O UTTOAOYIOHOS TWY avOBOANOHEVWY POPWY YIVETOI LE TOUG VEOUG POPOAOYIKOUG CUVTEAEOTEG OTTWG
auToi Ba 1IoXUoUV 070 £TOG TTOU B TAKTOTTOINBES TO TTEPIOUCIAKG OTOIXEIO ] N UTTOXPEWaN.

H Bioiknon Bswpei 6TI TO YEYAAUTEPO pPEPOG TWV OVABAAGUEVIV POPOAOYIKWY ATTAITACEWY Kat UTTOXPEWCEWV
Ba avaktnBolv PeTd amd mepiodo 12 pnvwv.

H ouvoAikr HETAROAR OTOV QvABAANOUEVO QOPO EUPAVIZETAI TTAPAKATW:

o Ouihog Eraipeia
31.12.2023 31.12.2022 31.12.2023 31.12.2022

YtréAonro apxns Xxprions 2.294.975 1.136.953 2.294.975 1.136.953
(Xpéwon) / Miotwaon oTnv katdotaon

QUVOAIKWV EITODNHATWY 223.743 1.158.022 193.890 1.158.022
TuvaAAaypaTikég SIapopEg 37.726 - - -
ATTOKTNON BuyaTPIKIg ) 643.993 - - -
Y1mréAorro TéEAoug Xprions 3.200.437 2.294.975 2.488.865 2.294.975

H avaAuon Twv avaBaAAGHEVWY GOPOAOYIKWV aTTAITATEWY KAI UTTOXPEWOEWY EXEI WG €ENG:

O OMIAOZ
MioTwon /
B (Xpéwan) oTnv ZuvaMaypamikés  ATOKTNON o
1 lavouapiou 2022 KOTGaTOON SIGPOPES OUYaTPIKAC 31 Askepfpiov 2022
QITOTEAEOPATWV
AvaBaAAGPEVES YOPOAOYIKESG QTTAITIOEIS:
AgWpATEG AKIVITOTIOIRTEIS 106.760 (2.889) - - 103.871
MpéBAEwn amagiwong amoBeEPGTWY 80.106 (23.811) - - 56.295
Mp&BRAEYn amoZnuiwong TPOCWITIKOU 99.950 14.986 - - 114.936
MPOBAEWN ETICPANMLY QTTAITI{OEWY 488.318 (488.318) - -
AOITTEG UTTOXPEWOEIG 126.530 224.580 - 351.110
MpORAEWN UTTOTIUNGCTG GUUMETOXWV 440.000 - - - 440.000
1.341.664 (275.452) - - 1.066.212
AvapaAAdpeveg QOPOAOYIKES
UTTOXPEWOEIG:
EVOWMATES OKIVNTOTTOMOEIG (2.420.725) (940.463) - - (3.361.187)
Emixopnyfioeig — (57.892) 57.892 - - B -
(2.478.617) (882.570) - - (3.361.187)
Ka8apr avaBoAAGHEVN GOPOAOYIKN
amaitnon / (uroxpéwon) (1.136.953) (1.158.022) - - (2.294.975)
Mioctwon /
. (Xptwon) otnv ZuvaAAaypaTikés  ATTOKTNOT) o
1 lavouapiou 2023 KatdoTaon B1aQOpES QuyaTpIKAg 31 AskepBpiov 2023
ATTOTEAEO PATWV
AvOBAAAGUEVEG POPOAOVIKEG ATTAITHOEIG:
ACWHGTEG OKIVATOTTOITEIG 103.871 (2.799) - - 101.072
Mpogheipn amagiwang oToBEUGTWY 56.295 (3.424) - - 52.871
MpoRAsWN arodnuiwang TPACWTTIKOU 114.936 (5.507) - - 109.429
TPOBALWN ETICPANDY ATTAITHTEWY - - - - -
AOITTEC UTTOXPEWTEIG 351.110 (62.145) 21.102 407.819 717.887
MNpORAEWN UTTOTIUNONG TUUMETOXWV 440.000 - . - 440.000
Aord - (65.924) 570 13.640 8.286
1.066.212 (79.799) 21.673 421.459 1.429.545
AvaBarAdpeveg POPOAOYIKES
UTTOX PEWOEIG:
EVOWUATES OKIVNTOTIOINOEIS (3.361.187) (134.436) (45.769) (832.007) (4.373.399)
ACWMATES OKIVNTOTIOINOEIS - (6.539) (1.671) (25.338) (33.548)
TpORAEYN ETTICPAADY ATIAITCEWY - (11.237) (6.571) (108.467) (126.275)
AOQITIEG UTIOXPEWGEIS - - (5.215) (91.544) (96.759)
Aonré - 8.267 ) (173) (8.005) -
{3.361.187) (143.945) (59.399)  (1.065.451) (4.629.982)
KaBapn avaBaAAGpevn goporoyiki (2.294.975) (223.743) (37.726)  (643.993) (3.200.437)

amaitnon ! (uroxpéwon)
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H ETAIPEIA

GITOTEAEOPATWV
AvoBaAAGUEVES QOPOAOYIKES OTTAITATEIG:
AGWUATES QKIVITOTTOIOEIG 106.760 (2.889) 103.871
MNpéBAeyn amagiwong amoBeudrwy 80.106 (23.811) 56.295
MpdBAsyn arrodnuiwong TPoowTTKoD 99.950 14.986 114.936
Mp6RAEYn EMOEOALY QTTOITHCEWY 488.318 (488.318) -
AOITTEG UTTOXPEWTEIS 126.530 224,580 351.110
MPOBAEYN UTTOTIUNONG CUUHETOXWV __440.000 - 440.000
1.341.664 {275.452) 1.066.212

AvAaBaAAOMEVES POPOAOYIKEG UTTOXPEWTEIG:
EVOWATES aKivNTOTTOMOEIG (2.420.725) (940.463) (3.361.187)
Emixopnynoeig (57.892) 57.892 -

(2.478.617) (882.570) (3.361.187)
Kabapr avaBaAAopevn popoloyikn arraitnon /
(utroxpéwarn) (1.136.953) {1.158.022) (2.294.975)

Miotwon / (Xpéwon)
1 lavovapiou 2023 OTNV KATaoTOOT 31 Askepfpiov 2023
OTTOTEAET UATWV
AVUBaAAOHEVES POPOAOYIKEG OTTCUTHOEIS:
ACWUATEG AKIVTOTTOIRTEIG 103.871 (2.799) 101.072
Mpo6RAsyn aragiwong armrodeudrwy 56.295 (3.424) 52.871
MpoRAEYn ammoZnuiwong TPOCWITIKOU 114.936 (5.507) 109.429
AOITIEG UTTOXPEWTEIS 351.110 (1.125) 349.985
Mpo6RAEwn UTTOTIUNONG CUPUETOXWY 440.000 - 440.000
1.066.212 (12.855) 1.053.357

AVABOAAOHEVEG POPOAOYIKEG UTTOXPEWTEIG:
EvowuaTteg akivnToTonaelg (3.361.187) (181.033) (3.642.222)

(3.361.187) (181.035) (3.542.222)
Kafapn avaBaAlopevn @opoAoyikn amairnon /
(utroxpéwan) {2.294.975) {193.890) (2.488.865)

1 lavouapiou 2022

Migrwon / (Xpéwon)
oTnV KATaoTO0n

31 Aekepfpiou 2022

O1 avEAEYKTEC QOPOAQYIKA XProElS yia Tig Etaipeieg Tou OpiAou eival ol £8A¢:

ATAAZ TEINZ A.B.E.E.

ATIO Tn Xpra TTou EAnge Tnv 311 AekepBpiou 2011 Kai ETTeITa, cUQWva pe To N6uo 4174/2013 (4pBpo 65A),
omwe 1oxUEl (kai 6TTWG 6pide To apBpo 82 Tou Nopou 2238/1994), oI EAANVIKES AVWVUUEG ETAIPEIEG Kal O
ETOIPEIEC TTEPIOPIOMEVNG EUBUVNG TwV OTTOIWV O ETATIEG XPNMUOTOOIKOVOUIKES KATAOTACEIG EAEYXOVTAI
UTTOXPEWTIKA, UTToXpeoUvTav i duvavtal va AauBdvouv «ETgio Popoloyiko MototoinTtikd», TO0 OTT0I0
ekDIOETAL, PETG TN BIEVEPYEIQ OXETIKOU POPOAOYIKOU EAEYXOU, QTTO TO VOUIKO EAEYKTH 1 EAEYKTIKS ypaQEio TTou
EAEYXEI KQI TIG ETATIEG XPNHATOOIKOVOUIKEG KATQAOTAOEIG TNG ETAIPEITG.

M TIS Xprioelg 2016-2022 éxei dievepynBel popoloylkog EAEYXOG OTT6 TNV eAcykTikr eTaipeia «PWC A.E». Katd
TV oAOKAipWaon ToU QOPOAOYIKOU eAéyxou, n «ExBeon PopoAoyIKig ZUPPOPQWONG» EXEl €KDOBEl Xwpig
OUGIQOTIKEG TTPOCOPHOYES GO0V apopd To £€0d0 POPOU KAl TNV avTioTolXn TTPOBAEYN GSpoU.

O éAeyxog NG XpAong 2023 BpiokeTal ot eEENIEN KATA TNV NUEPOUNVIA £YKPIONG TWV XPNHATOOIKOVOMIKWV
KOTOOTGOEWY. TO OXETIKO QOPOAOYIKO TIOTOTTOINTIKG TTPORAETETAI va XopnynBei PETA Tnv Eykpion Twv
XPNHOTOOIKOVOUIKWV KATAOTAoEWY Xpriong 2023 améd Tn Mevikh ZuvéAeuon Twy perdxwy. H ETaipeia ekmipdel
OTI TUXOV TTPOCOETEC (QOPOAOYIKEG UTTOXPEWOCEIG TTOU WTTOPEl VO TTPOKUYOUV KaTd Tnv OAoKAjpwon TOU
@opoAoyikol eAEyxou Tou £toug 2023 dev 6a aokrfoouv ouciwdn emidpaan aTig XPNHOTOOIKOVOUIKEG
KOTOOTACEIG,.

H Bioiknon Tou OuiAou Bev QVANEVEI VO TTPOKUYPOUV GNUOVTIKEG POPOAOYIKEG UTTOXPEWOEIS TTEPAV amd auTég
TTOU ATTEIKOVIJOVTAI OTIG EVOTTOINUEVEG XPNHATOOIKOVOUIKES KOTAOTATEIG.
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N. AANTZHZ A.B.E.E.

Ma Tic xprioeig 2016 - 2022, éxer dievepynBel QOPOAOYIKOG EAEYXOG aTTd TNV EAEYKTIKN eTalpeia «XOA A.E.».
Kard Tnv oAOKARPWOT| ToU QopoAayIkol eAEyXou, N « EkBeon ®opohoyikhg ZUppOpPWang» Exel EkSOBEl Xwpig
OUTIGOTIKES TTPOCAPUOYES OOV aPopd oTo ££000 POPOU Kal oTNV avTIoTOIXN TTPOBAEYN GSPOU.

Ma v XpAon 2023, n Etaipeia £xel utraxBel 010 pOpPoAoyikd EAcyxo Twv OpkwTv EAeykTidv AoyioTwy, STTwg
TpoBAéTETal amTéd TIg DlaTdEelg Tou GpBpou 65A Tou Kwdika Popohoyikig Atadikaoiag (v.4174/2013) kar Tnv
MOA 1124/2014 kai 1108/2018 amogdoeig ¢ I.I.A.E. O éheyxog autdg Bpioketal o€ §EAIEN Kal TO OXETIKO
QOPOAOYIK® TTIOTOTIOINTIKG TTPOPAETIETAl va XopnynBei WETG TN ONUOCiEUon Twv XPNHATOOIKOVOUIKGWY
KQTAOTATEWY TS XPRoNG 2023. (Av PEXPL TNV OAOKARPWGN TOU POPOAOYIKOU EAEYXOU TTPOKUYOUV TTPOCBETES
POPOAOYIKEG UTTOXPEWAEIG EKTIHOUUE OTI QUTEG Bev Ba aokATouY oucIBN ETTIOPACN OTIG XPNHATOOIKOVOUIKES
karaotdaelg Tng ETaipeiag).

Swiss Quality Paper AG

Mo TIg XPACEIS UEXP! Kai To 2021, Exel BievepynOel popoAOyIKOG EAEYXOG aTTo TIG OpHOEdIES POPOAOYIKEG OPXEG.
O TEAEUTAIOC EAEYXOG OTTO TIG QOPOAOYIKESG APXES TTPaYuATOTTOIENKE Tov lavoudpio Tou 2023 Kal apopoloE
TI BIOXEIPIOTIKEG XPrioelg 2019 éwg Kai 2021, Xxwpig OUCIACTIKEG TTPOCUPHOYEG GO0V apopd oTo £€odo popou
KOl OTNV avTioToIXn TTPORAEW GOp0U.

H dioiknon Tou OiAou BeV QVOMEVEI VO TTPOKUYOUV ONUAVTIKEG POPOAOYIKEG UTTOXPEWOEIS TTEPAV ammd auTEG
TTOU QTTEIKOVIZOVTQI OTIG EVOTTOINUEVES XPNHOTOOIKOVOUIKEG KATAOTACEIG.

14. |AIOXPHZIIMOMOIOYMENA ENZQMATA MNATIA ZTOIXEIA

. DVptrog
- EmimmAa Kal
rAmeda- . MeTag@opIka AKIVNTOTTOI]OEIG .
_ OIKOTTESA Kipta Mnxavipara néoa sgg\g;.\rlrc‘;ﬁ 6c UTTO EKTEAECT ) Zivoho
Kéorog Ktiiong
1 lavouapfou 2022 2.212.041 14.455.377 50.303.181 1.439.228 2,662.369 1.715.595 72.787.791
Ayopég/TpocBrikeg 382.362 1.761.095 916.754 411.041 427.230 5.602.866 9.501.348
NuwAnoeig/Meioeig/MeTaPopé . - - (44.000) (84.980) (4.161) (3.265.623) (3.398.763)
31 AexepBplou 2022 2.594.404 16.216.472 51.175.935 1.765.289 3.085.438 4.052.838 78.890.376
1 lavouapiou 2023 2.594.404 16.216.472 51.175.935 1.765.289 3.085.438 4.052.838 78.890.376
Ayopéc/MpooBrikeg - 866.914 3.541.501 301.504 802.825 3.608.547 9.121.291
ATTOKTRON BUYaTPIKAG - 2.476.307 14.191.852 443.940 2.010.692 457.741 19.580.532
TUVOAQYHOTIKES DIOPOPES - 141.060 787.347 17.865 101.297 15.844 1.063.413
NwAAogIc/MersceIg/MeTapopég - (929.764) (715.133) (222.724) (546.269) (5.106.667) (7.520.557)
31 AexepBpiouv 2023 2.594.404 18.770.989 68.981.502 2.305.874 5.453.983 3.028.303  101.135.056
LUCOWPEVPEVEG OTTOOREOEIG
1 lavouapiou 2022 - 2.606.337 16.368.492 865.236 1.562.089 - 21.402.155
ATTooBETEIS XProng - 429.785 2.957.159 182.457 231.370 - 3.800.771
NwArficeigMeoeig/MeTagopég - - (2.202) (47.067) (1.001) - (50.270)
31 AexeyBpiov 2022 - - 3.036.122 19.323.450 1.000.625 1.792.458 - 25.152.655
1 lavouvapiov 2023 - 3.036.122 19.323.450 1.000.625 1.792.458 - 25.152.655
AToopéaeic Xpriang - 561.851 3.495.864 259.327 337.110 - 4,654.152
ATOKTNGN BUyaTpIKAg - - 8.191.710 337.680 1.107.591 - 9.636.981
ZuvaAAayaTIKEG DIaPOPES - 6.003 456.345 12.639 47.233 - 522.221
NwAAoeig/Meoeig/MeTOPOPESG - (205.748) (744.218) (219.661)  (520.660) - (1.780.287)
31 Aekep@piov 2023 - 3.308.228 30.723.151 1.390.610 2.763.732 - 38.185.723
Avamoofeotn afia omg 31 2.594.404  13.180.35%  31.852.486 764.663 1.202.980 4052838  53.737.721
Aexepppfou 2022 .594, .180. .852. . .292, .052. .737.
AvamrooBeaTn affa oTig 31 2594404  15.462.760  38.258.351 915.264 2.690.252 3028302  62.949.332

Aexepfpiov 2023
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Etaupeia B
EmimAa kat
FAmeda- : Mera@opika AKIVNTOTOINOEIG .
Kripia Mnxavijpara Aormrog ZavohAo
_Ou(ém:bu HEoa £EOTTAIGNOC uTré EKTEAEOT]
KoéoTog Kriiong
1 lavouapiov 2022 2.212.041 14.182.199 49.113.947 1.439.228 2.646.319 1.715.595 71.309.328
Ayopéc/MpoaBrikeg 382.362 1.761.095 916.754 411.041 427.230 5.602.866 9.501.348
MwARoeIg/MEIWTEIG/METAPOPES - - (44.000) (84.980) (4.161) {3.265.823) (3.398.763)
31 Aekepppiou 2022 2.594.404 15.943.293 49.986.701 1.765.289 3.069.388 4.052.838 77.411.913
1 lavouapiou 2023 2.594.404 15.943.293 49.986.701 1.765.289 3.069.388 4.052.838 77.411.913
Ayopég/MNpocBrikeg - 866.914 3.434.113 301.504 655,168 3.608.547 8.866.246
MNMuwARoeig/Mewoeig/MeTapopég - (929.764) (3.560) _(9.915) (19.058) 4.813.369) (5.775.667)
31 Aekepppiou 2023 2.594.404 15.880.443 53.417.254 2.056.878 3.705.498 2.848.015 80.502.492
JUCOWPEUPEVES OTTOOBECEIG
1 lavouapiou 2022 - 2.434.582 15.213.727 865.236 1.546.040 - 20.059.585
AtroaRéaeig xpriong - 418.858 2.950.033 182.457 231.370 - 3.782.717
FwArRceic/Meiwoeig/MeTapopég - - (2.202) (47.067) (1.001) - (50.270)
31 Aekepfpiou 2022 - - 2.853.440 18.161.557 1.000.625 1.776.409 - 23.792.033
1 lavouapiou 2023 - 2.853.440 18.161.557 1.000.625 1.776.409 - 23.792.031
ATrooBégEig Xpriong - 378.820 3.042.960 235.618 274.559 - 3.931.958
NwAnoeig/MeoeIg/MeTapopés - (295.748) (3.560) (6.852) (3.450) - (309.610)
31 AekepBpiou 2023 . - 2.936.512 21.200.957 1.229.391 2.047.518 - 27.414.379
Avaméofeotn ofia oTic 31 2594404  13.089.854  31.825.143 764.664 1.292.980 4052838  53.619.882
Akeuppiou 2022 .594. .089. .B25. d .292, .052. .619.
AvambopeaTn oia oTig 31 2.504.404  12.943.931  32.216.296 827.487 1.657.981 2848015  53.088.113

Aekepppiou 2023

Q¢ e€aopahioeig yio Bavelokég cupBdoslg TG ETaipeiag, €Xouv eyypagel utrép TPOTTECWV TTPOCTMEIWCEIG
uTTOBNKNG ouVoAikoU TTocou € 46.800.000.

15. MizeQzEIz

Ta avayvwpIopéva BIKAIWPATG XPAoNG Twy TIEPIOUCIOKWY OTOIXEIWY Kal Ol OVTIOTOIXEG UTTOXPEWCEIG
avahlovTtal wg EAC:

Ouihog - Etaupeia

31.12.2023 31.12.2022 31.12.2023 31.12.2022

Axivnta 2.731.662 334.640 292.402 334.640

MeTagpopikd péoa 363.863 225.048 ) 304.906 225.048

Y1réAoitro TEAoug Xpong 3.095.525 559.688 _597.308 ) 559.688
Ytroxpewoeig picbwong

BpayumpoBeoueg 566.374 207.703 227.967 207.703

MakpoTrpoBeopeg 2.549.591 384.447 ) 358.094 384.447

3.115.965 592.150 586.061 592.150

*Of BoaXUTTPOBEGIES UTTOXPEWTEIS LIoBWONS aTTEIKOVICoVTai 0T Onueiwon 28 a1 ypauur] YTTOXpEeWoeis uaBwoewy Baoer ANXA 16.

. Opihog Etaipeia —
2023 2022 2023 2022
MNpooBikes oTa dikaiwpaTta Xpriong 186.989 192.488 186.989 192.488

Karé tv Stdpkeia TNg XprAong uTipEe Tpoabrikn 4 véwv tioBwotwy EIX ouvoAikol ooou € 187 XIA.
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Ta Tood ToU avayvwpiodnkav OTnV KATtdoTdon OCUVOAiKoU €1008AHATOG KaTd TNV TpEXouoa Xprion

avaAvovTal we EN¢:

ATrooéosig BIKAIWHATWY XPROTG TFEPIOUTIOKWOV
OTOIXEIWV

Kripia

MeTagopikd yéoa

‘E€0b0 TOKWV
‘E€0G0 BpoxutrpéBecuwy poBWoEwY

16. AYAA NEPIOYZIAKA ITOIXEIA

Kéotog KTiiong

1 lavouapiou 2022
Ayopéc/MpocBnkeg
31 Aekepppiouv 2022

1 lavovapiou 2023
Ayopég/MpocOnkeg

ATTOKTNON BUYATPIKAG
ZUvaAAQyUOTIKEG DIOQOPES
NwAnosig/Mewoeig/MeTapopég
31 Askepfpiov 2023

ZuoowpeUpéveS aTooBEoEIg

1 lavouapiou 2022
AmrooBéoeig Xprions
31 Askepfpiou 2022

1 lavouapiou 2023
ATTOCBEoEIg XPARoNS

ATTOKTNOT BUYATPIKAG
ZuvoAAayHOTIKES DIAPOPES
MNwAnceig/Merwoeig/MeTapopeg
31 Aekepfpiou 2023

AvatrooBeoTn afia oTig 31 Askepppiov 2022

Avartréopeotn afia orig 31 Askepppiov 2023

2ny.

10

Outhog - Etaipeia
1.1.2023 1.1.2022 1.1.2023 1.1.2022
£wg gwg £wg £wg
31.12.2023  31.12.2022 31.12.2023 31.12.2022
297.822 118.045 125.718 118.045
124.272 63.550  107.13f 63.550
422.094 181.594 232.848  181.594
98.751 26.145 30.583 26.145
114.461 66.039 51.293 66.039
_ OpiAog o
. Moimrd .
_ _I\_ovnapmu Adsigg GUAa ZU\_IO)\O
1.178.295 - - 1.178.295
_ 16.130 - - 16.130
~1.194.425 - - 1.194.425
 1.194.425 - - 1.194.425
110.671 - - 110.671
1.149.384 158.364 217.410 1.525.157
56.562 9.021 12.384 77.968
(342.533) - - (342.533)
2.168.509 167.385 229.794 2.565.688
803.034 - - 803.034
122.580 - - 122.580
925.614 - - 925.614
925.614 - - 925.614
148.794 8.087 - 156.881
1.119.516 - 217.410 1.336.925
52.354 282 12.384 65.020
~ (348.602) - - (348.602)
1.897.676 8.369 229.794 2.135.838
268.811 - - 268.811
270.833 159.015 - 429.849
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KéoTog KThong

1 lavouapiou 2022
Ayopec/MpooORkes
31 Aekepfpiou 2022

1 lavouapiou 2023
Ayopég/TIpoabrkeg
31 AekepBpiou 2023

Zuoowpeupéveg AmooBECEI
1 lavouapiou 2022
AtrooBéoeig xpriong

31 AskeuBpiou 2022

1 lavouapiou 2023
AtrooBEoeig xpriong
31 Aekepufpiov 2023

AvatréoBeotn adia onig 31 AekepPpiov 2022
AvarréoBeotn afia onig 31 Askepppiov 2023

17. ENENAYZEIZ £E SYNAEAEMENEZX ENIXEIPHZEIZ

O1 CUUMETOXEG Ot OUVDEDEPEVEG ETTIXEIPNOEIG AVAATOVTAI WG KATWTERW!

MNAATZHZ A.B.E.E

SWISS QUALITY PAPER AG

Meiov: MpoPAsyn uTroTiUNCNG CUPHETOXWY
Zdvolo

MoocooT1d oupueToXnG (%) & roroleaia:
N.AATZHZ A.B.E.E - AtaAavn

Etcupeia
AoyicuIkd z0voho
1.178.295 1.178.295
16.130 16.130
1.194.425 1.194.425
1.194.425 1.194.425
23.604 23.604
1.218.030 1.218.030
803.034 803.034
122.580 122.580
925.614 925.614
925.614 925.614
127.520 127.520
1.053.134 1.053.134
268.811 268.811
164.895 164.895
_ Etaipgia
31.12.2023 31.12.2022
2.000.000 2.000.000
16.883.250 -
(2.000.000) _ (2.000.000)
16.883.250 -
100% 100%
60% 0%

SWISS QUALITY PAPER AG - EABETIA

18. YNEPASIA

Eviég g xpriong Tou 2023 & ouykekpipéva oTig 23/06/2023, n Etaipeia mpoEBn atnv améktnon Tou 60%
vEag BuyaTpikig He eTTwvupia Swiss Quality Paper AG pe £dpa To Balsthal Tng EABeTiag.

MeTé TRV avwTépw e€ayopd, n Swiss Quality Paper AG evotTolgiTal OTig XpruaTOOIKOVOUIKEG KATAOTAOEIG HE
mMv péBodo TG TARPoUg evomoinong. Or AOYIOTIKEG affeg Twv OTOIXEIWY TOU EVEPYNTIKOU Kai Twv

UTTOXPEWOEWV KOTA TNV EEayopd TTapouaIddovTal OTOV TTAPOKATW TTvOKa:

33



ATAAZ TEINZ A.B.E.E.

ENEPIHTIKO

Nayio evepynTiKd
1510XPNOILOTTOIOUUEVD EVOWHATA TTAYIQ OTOIXEIT
AuAa TTEPIOUCIOKG OTOIXEIT

Zivolo MNMayiou Evepynrikol
KukAo@opolv evepynTiké

AmoBéuara

MeAdTeC KOl ACITTEG ATTAITATEIG

Taugiakd diaBéaipa Kal IcodUvaua
ZiovoAo KukAog@opoUvTtog EvepynTikoU
Z0volo evepynTIKOU

YNOXPEQZEIX

MakpoTrpOBEOHES UTTOXPEWOEIG
MakpoTrp6Beauog Aavelouog
AvaRaAAGLEVES POPOAOYIKEG UTTOXPEWTEIG
YTTOXPEWOEIG TTAPOXWY TTPOTWTTIKOU Adyw e§6dou amé v utmpeaia
Aoirég MakpoTTpOBEGES YTTOXPEWOEIG
ZivoAo MokpOTTpOOEC WV UTTOXPEWOCEWV
BpaxumrpoBeoES UTTOXPEWOEIG
MpounBeutég

NOITTEG UTTOXPEWTEIS

Ymroypewoelg amd pdpo elcodRuaTog
BpaxutrpdBeapog AaveloHog

ZivoAo BpayutrpOBeo HWV UTTOXPEWO EWY
Z(VOAO UTTOXPEWOTEWV

AoyioTikég agieg kard TNV npepopnvia TG £§ayopdg
Tignpa e€ayopdc (60%)

Aikaiwpara peloyneiog
Ymrepagia

) Evpw

9.943.552
188.233
10.131.785

5.652.072
6.820.262
247.014
12.719.348
22.851.133

204.340
643.993
1.127.957
2.233.423
4.209.713

2.387.474
4.093.910
481.813
2.247.740

9.210.937

13.420.650

9.430.483

16.883.250
3.772.193
11.224.960

To OUVOAIKO TIUNUa TN £€ayopds OpIoTNKE BACEI TNG OXETIKAG CUMBAONG TTOU UTTOYPGQNKE PETALU Twv
EVOIaPEPOUEVLIV PEPWV KaI avEpxeTal o€ € 16.883.250. Atrd Tnv £€ayopd OTTWG TTAPOUCIAZETAl KOl OTOV WG

avw Trivaka Tpoékuwe utrepagia Uyoug € 11.224.960.

19. AOINEEZ MAKPOMNPOGEZMEZ AMAITHZEIZ

O1 AOITTEG UAKPOTTPOOECES QTTAITAOEIG avaAUovTal WG GKOACUBWG:

) VuiAog - Etaipgia
- 31.12.2023 31.12.2022 31.12.2023 31.12.2022
Aooptveg eyyunoeig (A.E.H, pioBwudtwy,
TTOPOKATOBAKES TEAWVEIOU KATT.) ) 79.201 - 74.722 79‘201_ 4722
Zgvolo 79.201 74.722 79.201 74.722
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20. ANOOGEMATA

O1 Baagikég KaTnyopieg amoBepdTwy avallovTal wg e&ng:

_ Ouirog. __ Eraipeia

31.12.2023 31.12.2022 31.12.2023  31.12.2022
Eptropevuarta 2.153.004 62.883 70.920 62.883
‘EToING TTROIOVTA KOl NUITEAT 3.061.810 4.415.920 3.061.810 4.415.920
Mpwteg Kai BondnTikEG UAEG-AVAALOIMG UAIKA
kai €101 GUOKEUATIOC 12.725.853 13.701.768 9.432.125 13.701.768
MpokataoAES yia ayopd amroBepdTwy 2.255.850 1.691.959 2.255.850 1.691.959
Meiov: MpdRAeywn amagiwong aToBENATWY (422.913) (255.885) (240.322) (255.885)
Zivoho 19.773.604 19.616.643 14.580.383 19.616.643
H kivnon Tng TPORAEYNS EXEI WG EENG:
AvdAuon TrpofAswng

Opthog ___ Eraipeia

YmréAoimo 1 lavouapiou 2022 364.118 364.118
XpnoiuotroinBeioa TTpoBAsywn (108.233) (108.233)
YroAoimo 31 Aeskepppiou 2022 255.885 255.885
XpnoiyotroinBeioa TpoBAsYn (15.563) (15.563)
ATTOKTNON BUYaTPIKIG 182.591 -
YwréAormo 31 Aekepfppiov 2023 422.913 240.322

Ta amoBépara amoTIABNKav oTn XapnAdTepn agia petagl KO6GTOUG Kal KABAPNAG PEUCTOTTOINCINNG agiog. To
K6OTOC TTPOadIopIZeTal YE TN PEBODO TOU PECOU CTABUIKOU KOOTOUG Kal N KaBapr] peucToTTOINCIUN agia givan n
EKTINWKEVN TIPT TIWANGCNG, OTA TTAQICIO TWY CUVABWY BPACTAPIOTATWY PEIWUEVN HE T uTTOAOYICOUEVA VIO TNV
TPAYHOTOTIOINCN TNG TTWANCONE KOOTN.

H TreéBAewn oxnuaTideral yia omagiwpéva, dxpnoTa, Kai atroiuara pe oAl XaunAn KUKAOQOPIOKH TayUTnTa.

O peoeig ¢ agiag Twy amoBepdTwy otV KaBapr} PEUCTOTIOINCIUN agia KaTaxwpeolvTal oTn KATACGTACN
GUVOAIKOU £100BANaTOS KOTA TNV TrEPiodo TTou epgavifovTal.

21. TIEAATEE KAl AOINEX ANAITHZEIZ

O1 aTTAITACEIS KOl TIPOTTANPWHEG avaAbovTal we e8¢

~ Ouihog ETaipeia
31.12.2023 31.12.2022 31.12.2023 31.12.2022

MeAdreg 20.785.773 15.527.522 17.759.074 15.865.032
Emrayég EiorpakTéeg 355.562 412,521 355.562 412.521
E€oda emopevwv xpRoewv/ Eooda xproews (245.049) 349.257 343.244 348.937
EI0TIPAKTEN

MpokataBoAég TrpopunBeuTtov 589.692 180.756 205.591 180.756
AOITTEG aTTAITROEIG 3.998.818 2.191.534 1.902.977 2.172.564
Aonrég atraITrioeig atrd eAANVIKG dnudaio 225.267 2.639 225.267 2.639
Meiov: MpoBALYEIS ETICPAAWV ATTAITHOEWY _(2.355.043) _(2.313.062) (2.102.347) _(2.313.062)
Ziuvoho 23.355.020 16.351.166 18.689.368 16.669.388

H kivnon Tng TPORALWNG YIO ETTIOQOAEIG OTTAITACEIG KATA TN DIGPKEIN TG TPEXOUOAS Kal TNG TTPONYOUHEVNG

XPNong, £xel we e8Ng:

MpoRAewn ETICQAAWDY ATTAITAOEWY:

Evapén xpriong

ATToKTNON Buyatpikig
Xpnoiyotroinon TpoBAsywng
Y1réAoitro XpRiong

OpiAog ETaipeia
31.12.2023  31.12.2022 31.12.2023 31.12.2022
2.313.062 3.404.237 2.313.062 3.494.236
294.414 - - -
(252.433) (1.181.175) (210.714)  (1.181.175)
2.355.043 2.313.062 2.102.348 2.313.062
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I AOITTEC QMAITAOEIS TTEPIAGUBAVOVTAl  ATTQITACEIG TTOU  UTTOKEIVTOI  OE  CUHQWvVia TTPOAKTOPEITG
ETTIXEIPNHATIKWY aTaiThoewy (factoring). B&oel autig Tng oupguviag, n Etaipeia £xel METARIBACE! TIG OXETIKES
QTTOITACEIC OTOV TTPAKTOPC EVAVTI WETPNTWV Kal ENTTOBIZeTal va TTOUAACEL ©} va EVEXUPIGTE! TIG OTTAITAOEIS.
QoT600, N ETaipeia Siathpnoe Tov KivBUvo KaBuoTEPNONG TTANPWHAG Kal TOV TOTWTIKG KivBuvo. Qg ek TouTov,
o Opihog xai n Etaipeia ouvexider va avayvwpider Ta PeTaiBacBivia TTEPIOUCIAKG CTOIXEIQ OTO guvoAd Toug
OTOV ICOAOYIOHO TOU.

22. XPHMATOOIKONOMIKA MNEPIOYZIAKA ZTOIXEIA

Ta XPNUATOOIKOVOUIKG TIEQIOUCIOKS GTOIXEI QvaAUOVTAl WG EGFG:

o OpiAog B _Eraipsia -
~31.12.2023 31.12.2022 31.12.2023  31.12.2022
XpnHaTooIKOVOUIKE TTEPIOUTIaRS OTOIXEI
TTOU QITOTIMWVTAI aTNV €0A0YN agia HEOW Twv 3.427 2.962 3.427 2.962
aTTOTEAECUATWY B
Zygvolo 3.427 2.962 3.427 2.962

Kard 1 xprion 2023, avayvwpioTnke £€0050 armoTiunong Xpeoypdgpwy oool € 98,70, ue amotéAeopa n aia
TWV XPEoypaguy TNV 31/12/2023 va avépxetal ot € 3.427, évavi € 2.962 oTig 31/12/2022.

23. TAMEIAKA AIAGEZIMA KAI IZOAYNAMA

Ta B100£01ua KOl TAMIOKE 1codUvapa avaAliovTal we 8NG:

Opthog _ Eraipeia
31.12.2023 _31.12.2022 ~31.12.2023 31122022
Tapeio 159.276 121.004 157.601 119.744
Kartabtoeig dyewg 8.669.810 4.197.838 8.166.790 4.086.358
Zovolo 8.829.086 4.318.842 6.324.391 4.206.102

24. METOXIKO KEDAAAIO — ANOGEMATIKA

o) Meroyiko KepdAaio

TTIc 31 AekepBpiou 2023 T0 ONOOXEPWS KATOBANUEVO LETOXIKO KEQGAQIO TNG Ertaipeiag avipxeto oc €
7.239.443 diaipoupevo os 906.083 Kolvég PETOXES, aglag 7,99 eupw EKAOTN.

Etaipeia

Ap18uog MeToy1kd Ymép 1o

HETOXWV KegpdAaio aptio Zivoho
1 lavouvapiou 2022 1.022.485 8.169.655 12.512 8.182.167
Meiwon MK (AKUpwon KOIVWY HETOXWV) {20.450) (163.396) - (163.396)
Meiwon MK (AkGpwan 18wy HETOXWV) (95.972) (766.816) - (766.816)
31 Askepfpiou 2022 906.063 7.239.443 12.512 7.251.955
1 lavouapiou 2023 906.063 7.239.443 12.512 7.251.955
31 Askepppiouv 2023 906.063 7.239.443 12.512 7.251.955

O1 yeTaBoAéG TTou TTpayuaTtoTToIfienkav Katd Tn xprion tou 2022 OTO WETOXIKG KeQAAQIO TNG Etaipeiog
aopolv otV ayopd 18wy PETOXWY AOYw €EG00U GUYKEKPIUEVWY HETOXWV OTTO TO METOXIKO KEQAAQIO TNG
Eraipeiag.
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B) AtroBeparik&
. _ Ouihog _
ATrofgpariké
ZuvaAAayuaTt
TOKTIKG Aoird Agopohéynra  ATroBspaTikd KGOV
OTOBENATIKG  groBepamkG  amroBspaTIKG  popoAoyn@évia  AlQOpLIV Z0VOAO
1 lavouapiou 2022 1.461.901 179.480 2.136.413 - - 3.777.794
IXNHOATIONOG TAKTIKOU
amo8euarikou 854.372 - - - - 854.372
AmdcBeon emixopiynons - - 75.256 - - 75.256
31 Askepfpiou 2022 2.316.273 179.480 2.211.669 - - 4.707.422
1 lavouapiou 2023 2.316.273 179.480 2.211.669 - - 4.707.422
IXNHATIOHOG TAKTIKOU
amoBeparikol 416.522 - - - - 416.522
IXnNUanopég
popoioynBévTuv
amoBEUATIKWV - - - 2.500.000 - 2.500.000
ZXNHATIONOS aTTOBENATIKOY
TUVOAOYHOTIKWY S1apopuov - - - - - 333.729 333.729
31 AskepfBpiou 2023 2.732.795 179.480 2.211.669 2.500.000 333.729 7.957.673
Etaipeia
Takmikéd Aoimd AgopoAéynra ATTOOepOTIKG N
ATOBEHATIKO Ao HaTIKG arroBepaTikd popoloyndévra Zivolo

1 lavouapiou 2022 1.440.942 179.480 2.136.413 - 3.756.835
IxnuaTiopdg TAKTIKOU
atroBelaTikoU 854.372 - - - 854.372
AméoBean emyopriynong - - 75.256 - 75.256
31 AexepBpiou 2022 2.295.314 179.480 2.211.669 - 4.686.463
1 lavouapiou 2023 2.295.314 179.480 2.211.669 - 4.686.463
ZXNUATICUOG TAKTIKOU
amoBspaTiKou 416.522 - - - 416.522
Ixnuanouds popohoynBEvTwy
ATTOOEUATIKLIV - - - _2.500.000 2.500.000
31 Aekepppiov 2023 2.711.836 179.480 2.211.669 2.500.000 7.602.985

TOKTIKO OTTOBEPATIKG

To Taknké AmoBepaniké oxnuarideral oUpguwva pe Tig dlatageis g EAnvikig NopoBeoiag (N. 4548/2018
dpBpo 158 & 160) Kard TNV OTroia TTOoO TOUAGXIOTOV i00 HE TO 5% Twv €TNoiwy KaBapwy (HETG POPWV)
KEPDLIV, EIVAI UTTOXPEWTIKS VO HETAPEPBEl 0TO TAKTIKO ATTOBEUATIKO MEXPI TO UYOS TOU va POaoel To £va TpiTo
Tou KaraBAnuévou METOXIKOU Ke@aAdiou. To TOKTIKO arroBeuarkd PTropei va XpnoipoTroinBel yia KGAuyn
ZnuIDY PETG amrd atro@acn TG TakTIKASG TeVIKAG ZUVEAEUONG TWY YETOXWY, KOI WG EK TOUTOU B¢ ptropei va
XpnoiuotroinBel yia omolodhtrote GAAO AGYO.

AOITTA aTodeaTIKG
AQopd oQeIAGpEVN Siapopd aTrd £KBOCT PETOXWY UTTEP TO APTIO.

A@opoloynTa amobeparTikd
ApopoAdynTa atoBeuaTiKa e18IKWY SIATAEEWY VOUWV:

MapakoAouBouvTal Ta aTToBepaTKd TTou oxnuatiovial amd kabapad KEPDN, Ta otroia Ye Baon eIdIKEG follegfeta:lo
avamTuSIOKWY vOUwY, Trou 1ox0ouv KaBe @opd, Bev Qopoloyouvial, yiati xpnoipomoifénkav yia Ty
amméKTNON VEOU TTdylou Trapaywylkod §oTTAIcuou. AnAadr, oxnuaTifovTal amé kaBapd képdn yia Ta oTroia dev
utroAoyiZeTan ko Bev KaTOBAAAETAl POPOG.

ATTOBepaTIKG aTTd oTTaAAACOSHEVA THG popoAoyiag £00da kal ammd £005a PopOAOYNBEVTA KATA £101k6 TPOTTO!
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MepIAapBdvetal TO WEPOG Twv odiavéunTwy KOBapWwv Kepblv kGBE XProng TTOU TTPOEPXETAl QTTd
amaAacodpeva TG PopoAoyiag éooda kal atmd écoda gopoAoynBévTa Kard e15ikd TPOTTO WE EEAVTANGN TNG
POPOAOYIKIG UTTOXPEWONG.

Ta avwTépw aTTOBENATIKG UTTOpoUv va KepaAaiotroinBolv kai va diaveunBouv (agou AngBolv utréyn o
TIEPIOPIOHO! TTOU UTTOpET Va IoXUOUV KGBE Qopd) Ue arogacn Tng TakTIKAG MeEvIKAG ZUVEAEUDG TWY HETOXWV.
Te TIEPITITWON KEQOAQIOTTOINGNG i SIOVOUIG UTTOKEIVTOl OE QOPO EITODIUATOS UE TOV TPEXOVTA QOPOAOYIKO
CUVTEAEDTH.

®opoAoynBévra amobepaTIKG

To avwTépw OTTOBENATIKG BnuIoUpYRBNKe AGyw TG Evragng Tng eTaipeiag oTov emevduTikd Nouo 4399/16.
EidIKOTEPQ, BNUIOUPYABNKE TO £KTAKTO EIBIKO QOPOAOYNBEV aTTOBEUATIKG ATTO TO UTTOAOITTO KEPDWY EIG VEWY,
TrocoU € 2.500.000 yia TNV KAAuyn TG idlag CUMMETOXAS Tou ETTEVOUTIKOU OXEDIOU TNG £TAIPEIAG OTO TTANIOIO
Tou AvorrTugiokoUu Noépou 4399/16. To emevduTIKO OXEDI0 TNG ETAIPEIG agopd OTnv ETEKTACON NG
TOPayWYIKAS OUVOMIKATNTAG TNG MOVGSAG Trapaywyfg QUTOKOAANTWY TaIViV  YE  TTPOCBAKN  vEou
HNXAVOAOYIKOU EEOTTAIGHOU KO TEXVIKWY EYKATACTACEWY, N OTroid BpioKeTal aTO 30 xAu TG emTapxiakig odou
ZKAAag ATOAGVTNG.

To CUYKEKPIMEVO atToBeparTikG dev UTropel va SlavepnBei TPIV TNV TTAPEAEUCN ETTTAETIAS aTTG TV nUEPOMNvia
éxdoang ¢ YTroupyikig ATrogacns OAoKAfipwong Tou eTTEVBUTIKOU OXeDiou Kai yid TO XPOVIKG SIGoTNHa Trou
TiBevial o1 deopeloelg Tou Nouou 4399/16 o1 amoedoelg autég dev Ba avaipeBoly Xwpig evnuépwan Tng
apuodiag YTrnpeoiag,

25. MAKPOMNPOG®EEMOX KAl BPAXYNPOGEIMOZ AANEIZMOZ

O1 JaKPOTTPOBECHES KAl BPOXUTTPOBECHES DAVEIOKES UTTOXPEWOEIS AVOAUOVTAI WG EEAC

Outihog o Etaipsia

MakpoTrpd0eopog AavEIoHOG 31.12.2023 31.12.2022 31.12.2023 ~31.12.2022
MakpotrpdBeaua Adveia 44.773.001 33.437.239 44.773.001 33.437.239
Meiov: MakpotpéBeopeg davela

TANPWTER OTNY ETTEHEVT XPAON (3.469.952)_ (3.469.952) ) (3.469.952) (3.469.952)
Zivoho 41.303.049 29.967.287 41.303.049 29.967.287

B Opihog Etaipgia o

Bpayumpodsopog Aaveiopdg ~31.12.2023 ~31.12.2022 31.12.2023 31.12.2022
BpoyutpdBeoua Adveia Tpatmedwyv 4.135.397 1.911.919 2.083.587 1.911.919
ﬁggglcpog aTT6 AOITTG CUVDEDEUEVT 2 559 363 ) ) )
Xpnuarodorroeig yéow Factoring 1.398.739 1.496.975 1.398.739 1.496.975
a) MakpomrpoBeaiies Baveia TANPWIED 3.469.952 3.469.952 3.469.952 3.469.952
ornv erduevn Xpnon o _

Zivoho 11.563.451 6.878.846 6.952.278 6.878.846
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Or PETOROAES OTIG UTTOXPEWOEIG OTTO XPNHUATODOTIKEG BPACTNPIOTNTEG £XOUV WG EEAG:

MeTOROAEG UTTOXPEWOEWY QTG XPNPOTODOTIKES

SpaocTnPIOTNTES OuiAhog
Tauelakég CuVaAAayES Mry TOQEIOKES OUVOAAYEG
_ Aonrég yun
o Kaivoupyia
31.12.2021 EE6pAnon XPNUATOB6TON MeTapopég T;;;;l:;égg 31.12.2022
Tpamedikd SAvEIR 38.219.800 (4.839.190) 621.212 (535.898) 33.465.924
Ymoxpewoelg améd ouppdoelg factoring 1.103.270 - - - 393.705 1.496.975
Tpawedikég UTEPAVAAWEIG 2.325.668 (20.862.204) 21.040.982 (621.212) - 1.883.234
YToXpEWaEl§ HioBwarng 535.956 (201.303) 192.488 - 65.008 592150
ZUVOAO UTTOXPEWOEWY OTTO
XPNHATOBOTIKES SPACTNPIGTATES 42.184.694 (25.902.697) 21.233.471 - {77.185) 37.438.282
MeTaBoAEég UTTOXPEWOEWY OTTO XPHHUTOBOTIKES
SpaoTnEIGTATES
Noirég
Kaivoupyia Anor':r et TuvaAAaypaT un -
31.12.2022 Eg6@Anon xpnpc;:ﬁom Buyartpik KEC BIAPOPES T(J[.IZI(XKE 31.12.2023
ns KIVROEIG
Tpamedikd ddveia 33.465.924 (7.793.922) 18.750.000 2.247.740 128.040 108.100 46.905.882
Aaveicpdg oo Aormmd ouviedepéva HEPN - (215.980) 2.559.363 204.340 11.640 - 2.559.363
Ymoxpewaeig and oupBdoeig factoring 1.496.975 - - - - (98.236) 1.398.739
TpatreIkég UTTEPOVANTYEIS 1.883.234 (7.721.866) 7.840.947 - - - 2.002.515
YToxpewoeic MiaBwang 592.150 (492.246) 137.389  2.548.870 145.194 184.609 3.115.965
ZUVOAO UTTOXPEWTEWY QITO
XPTHOTOBOTIKES SPACTNRIGTNTES 37.438.282 (16.223.813) 29.287.699  5.000.950 284.874 194.474  55.982.465
MeTABOAEG UTTOXPEWOEWY ATFG XPNHATOSOTIKES ETaipeia
SpaoTnpioTHTES
Tapeiakég guvarlayég Mn Tapeakég quvaAlayEg
AolTég
. Karvoupyia [Thy]
31.12.2021 EE6pAnon XPNHaTodoTNON MeTagoptg TopEIaKE 31.12.2022
KIVIJOEI§
Tparmedikd daveia 38.219.800 (4.839.190) - 621.212 (535.898) 33.465.924
Ymoxpewatlg ard guppdaeig factoring 1.103.270 - - - 393.705 1.496.975
TpaTEdikéS UTEPAVAARWEIS 2.325.668 (20.862.204) 21.040.982 (621.212) 1.883.234
YTroxpewoeig Picwaong 535.956 (201.303) 192.488 - 65.008 592.150
ZOVOAO UTTOXPEWTEWY 1o
XPIUOATOBOTIKES BPACTNPIGTITES 42.184.694 (25.902.697) 21.233.471 - (77.185)  37.438.282
METOBOAEG UTTOXPEWOEWY ATIG XPNPATODOTIKEG . .
BpaCTEIGTATES TopeIakEG CUVTANDYEG
Kaivoupyia Aonrég pn TapEIaKES
31.12.2022 Eg6@Anon XPNHATOBoMON KIVAOEIC 31.12.2023
Tpamedikd Saveia 33.465.924 (7.469.952) 18.750.000 108.100  44.854.072
YToxpewoelg amd oupBdoeg factoring 1.496.975 - - (98.236) 1.398.739
Tpamedikég UTIEPAVOAAYEIG 1.883.234 (7.721.666) 7.840.947 - 2.002.515
YToxpewaelg piodwong 592150 (257.542) 137.389 114.063 ~ 58B.060
ZUVOAO UTFOXPEWOEWY TS XpnpaToBoTIKéG 37.438.282 (15.449.160) 26.728.336 123928  48.841.387

SpooTNPIOTNTES

26. [MPOBAEWH riA AnozHMIQEH MPozQnikoy

O epyaZépevol Tou Opidou kai TnG ETaipeiag KOAUTITOVTOI aTrd Ta Kpatikg ac@akioTikd tapeia. O kGBe
£pYadOUEVOG VOl UTTOXPEWMEVOS VO KATaBAAAEl éva TTOOOCTO TOU nvigiou pioBol Tou OTa ACPONOTIKG
Tapeia, Kot 0 OpAog va KataRGAAEl emmiong éva TooooTd. Me Tn cuviagioddtnon Ta AoPOAGTIKG Tapeia
KaTaBAAAOUY GTOV EpYaoMevo 6T BikaiouTal. Ta KPATIKA ACQANICTIKG TTPOYPANKUATA QVTILETWTTIZOVTAl WG £va
TTPOYPAUHA KOBOPIOUEVWY EI0POPWY Yia Tov OUIAO O OTTOIOG KATAXWPEN TIG EITPOPEG TOU GaV £€odo ot
xprion Tou agopolv. O1 cuvelopopég Tou Opilou kal Tng ETaipeiag oTa ao@ahioTikA TapEia oTn Xprion Trou
éAnge omic 317 Aekepppiou 2023 avriiA@av ot € 1.681.816 (2022: € 1.664.983) ka1 € 1.671.673 (2022: €
1.650.811) avTioTOIXQ KOI KATAXWPEIBNKAV OTA ATTOTEAECHATA.

TUNQWVa pe TNV IoxUouoa vopoBeoia oty EAAGDa, 6Tmwg trpokUTrTel ammd Tov N.2112/20 kabwg kai Tig
Biaté€eic Tou N.4093/2012, o epyagopevol DikaloOvTal QTTOfNUiwon Ot TIEPITITWOEIG amrdéAucng 1
ouviagiod6Tnang, To Gyog Tng ormoiag KaBopileTal Ye BAon Tig TAKTIKEG aTTODOXEG TWV EPYOGOMEVWY, TN
BIdpKeEId  UTTNPECiaG Kal Tov TPATTO Along Tng cUPBOCNG €gnpTnuévng £pyaciog Toug (ammoAuon e
poeidoTroinon, aTTdAUCN Xwpig Tpoedotroinan f ouvTagiodotnon).
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TOpQwva ue TG dlarageig Tou GpBpou 8 Tou N.3198/1955 n Eraipeia, uAoToivrag TO TTPOYPAMMA
KOBOPICPEVLIV TTOPOXWIV, KATAVEUE! TIG TTapoxég €£600U Tou TTPOCWTTIKOU QTTO TNV UTINPECIA KaT' €10
TTAPOXNAG UTTNPETIIV TWV EPYOZOMEVWY, KATA TNV TTEPIOD0 TwV 16 TEAEUTAIWY ETWV TTPO 1 £§650U QUTWY oo
TNV UTTNPECia, CUMQWVA LE TIG TIPOUTTOBECEIG BepeAiwONG yia Afyn TTARpoug cuvTagng. (Znueiwon 4)

H ogedduevn amolnuiwon oe TepimTwan ocuviagodomong eival ion pe 1o 40% Tng amolnuiwang Tou
OQEIAETQN GE TTEPITITWOT ATTOAUCNSG.

H mpoPAsyn yia amodnuiwon Tou TTPOCWTTIKOU, Adyw £§6Bou amd v umnpeoia, QVTILETWTTIZETAI OTIG
XPNUATOOIKOVOUIKES KOTAOTAOEIG WG EVa TTPOYPAUMA KABOPIoUEVWY TTapoXWy kai Baoideral og aveédpTnTn
QvOaAOYIOTIKA HEAETN.

Ta ouvragiodotikd Tpoypdupara G Swiss Quality Paper AG, Tapéxouv TTOPOXEG OF TIEPITITWON
ouvTagiodétnong, Bavdrou i avarrnpiog. O TTAPOXES Twv Trpoypauudrwy Bacifovral otnv nhikia, Ta €mn
utnpeoiag, T0 MICB6 Kkal OE aTOHIKG Aoyaplaoupd yhparog. Ta Tpoypdupara xpnuarodortolvral Ao
TTEPIOUTIOKA OTOIXEIQ TTOU KATEXOVTAI EVTOG TG VOUIKG EEXWPIOTIG OVTOTNTOG TWV GUAAOYIKWIV IBPUPATWYV TG
Allianz. Ta TTPOYPAMMATA XPNHATOSOTOUVTAI ATTG EI0POPES TTOU KATOBAAAOUY OI EPYAZOUEVOI KAl O EPYODOTNG.

Kard tnv nuepounvia tng £€ayopds, n Tapotoa agiag Tng utroxpéwaong avepxotav ge € 20.868 xIA. kai n
g0Aoyn afia TWV TIEPIOUCIOKWY OToIXeiwv o€ € 19.740 YIA., YE TNV KABAPI UTTOXPEWGCT VO QVEPXETAI OF €
1.128 YIA., eV Katd Tnv 31/12/2023 n Trapolca agiag Tng UTTOXpéwong avepxotav ot € 23.512 XIA. kal
gUAoyN offa TWV TIEPIOUCIAKWY CTOIXEIWY Ot € 22.346 XIA. e TNV KaBapr UTTOXPEwon va avépxeral o€ € 1.165
XIA.

] Ouihog - Eraipgia

31.12.2023  31.12.2022 31.12.2023 31.12.2022
H kivnon tng kaBaprig uTToxXpéwong TTou
karayxwpnénke otnv Kardotaon
Xpnuatoolkovouikng ©¢ong £xe1 wg akoAoUBwg:
‘Evapén xpriiong 537.527 469.408 522.438 454.318
TOvOAO XpEwanGg aTa aTToTEAEoHATA 281.097 68.120 83.547 68.120
Mood ovayvwpiouéva oTa AOITTd gUVOAIKA e1c0dnpara (39.653) - - -
MANpwOtiosg amodnUIWOEIS KAl EICPOPEG (303.542) - (88.581) -
AT6KTNON BuYaTPIKIS 1.127.957 - - -
TuvaAAaypaTikég diapopég 63.343 - - -
YmréAoimro TéAoug 1.666.730 537.527 497.404 522.438

Ta TTOOG TTOU £XOUV KATAXWPNBel OTNV KATAGTACN AOYAPIATHOU OTTOTEAEOUATWY EXOUV WG EEG:

OpiAog Eraipeia B
2023 2022 2023 2022

K6oTog TpéXoucas amaoXoAnong 278.957 64.485 59.822 64.485
XPNUATOOIKOVOUIKO KOGTOG 31.334 3.635 21.942 3.635
Tepuarikég MNapoxég 40.622 - 40.622 -
Meiov KaraBAnBeioeg amoZnuitioeig (303.542) - (88.581) -
AvaAoyIgTIKG (kEpON)/gnpieg Trepiddou (109.468) - __ (58.839) -
ZdvoAo (62.097) 68.120 (25.034) 68.120

O! TTaPOTTAv UTTOXPEWOEIS Elval LOKPOTTPOBECUES KAl N TTASIOVOTNTA QUTWY AVONEVETTI VO TTANPWOEL PETA
atréd 12 prveg.

OI KUPIEC AVOAOYIOTIKEG TTOPABOXEG TTOU XPNOtHoTTOMBNKav yia AoYIGTIKOUG OKOTTOUG ival o e§AG:

Ouihog Eraipeia B

2023 2022 2023 2022
MANBwpicpog 1,5%-2,1% 2,0% 2,1% 2,0%
MeAAovTikEG auénoeig HIoBwy 2,0% - 3,5% 2.7% 3,5% 2.7%
MpogEo@AnTIKS £TTITOKIO 1,6%-4,2% 0,8% 4,2% 0,8%
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27. AoinEz MAKPOMNPO®EIMEE YNOXPEQIEIZ

O1 AOITTEG HAKPOTTPOBECHEG UTTOXPEWOEIG AVOAUOVTAI WG EEAG:

Duihog _ Eraipeia
31122023 31.12.2022 31.12.2023 31.12 2022
Ytroxpewoel§ piodwoewv Bdon AMNXA 16 2549591 384.447 358.094 384.447
Aoitrég MakpoTTpOBeCHES YTTOXPEWTEIG 3.500 3.500 _3.500 3.500
Zuvolo 2.553.091 387.947 361.594 387.947
Kpatikéc ETrixopnyfoeig:
Opihog Eraipgia
31.12.2023 31.12.2022 31.12.2023 31.12. 2022
YTroAonTo £vapéng emyxopnyioewy - 75.256 - 75.256
ATTOCBETEIG EMXOPNYNOEWV - (75.256) - (75.256)
Zivoho - - - e
28. MPOMHOEYTEZ KAl AOINEZ YNOXPEQEEIZ
O1 MpounBeuTES Kal AOITEG UTTOXPEWOEIG AvaAUOVTal WG EGAG!
~ Ouihog - Eraipeia
31.12.2023 31.12.2022 31.12.2023 31.12.2022
MpounBeutég 6.785.746 4.228.160 4.803.842 4.156.434
Ipappdria TANPWTED 7.476.151 4977.135 7.476.151 4.977.135
Emitayég MAnpwréeg (ETAXPOVOAOYNUEVEG) 4.038.114  3.708.694 _4.038.114 3.708.694
Zivoho MpounBeutwv (a) 18.300.011 12.913.988 16.318.107 12.842.263
- Vuihog o Eraipeia -
31.12.2023  31.12.2022 31.12.2023 31.12.2022
MioTwrég didgpopol 336.448 287.508 302.383 268.031
Ymoypewoei MioBwoewy Bdoel AMXA 16 566.374 207.703 227.987 207.703
MEOKATABOAES TTEAATWV 1.092.147 663.158 1.092.147 663.158
AG@aAICTIKOI OpyavIoHO] 343.919 322.400 343.919 322.400
Aoimroi @opol 228.480 162.415 228.480 162.415
‘E€oda xpriocws 6eBoUAEUpiva 2.132.909 886.138 857.353 825.349
Ayopég utrd TakToTToinon B 2.807 L - 2.807 -
Zivolo AoITTwv Ymoxpewoewv (B) 4.703.084 2.529.322 3.055.056 2.449.055
Teviké Z0volo (a) + (B) 23.003.095 15.443.310 19.373.163 15.291.318

29. ENAEXOMENEX YNOXPEQZEIZ KAl ANAITHZEIZ

O OMIAOG EXEl EVOEXOMEVEG QTTOITAOEIS KOI UTTOXPEWOEIG TTOU 0QOpoUv T BuyaTpikr eTaIpEia Swiss Quality
Paper AG, Uyoug € 752.000 kai € 1.852.000 avtioToiXa, Ol OTTOIEG OXETICOVTOI pE TO ATTOTEAEOUA TTOU
EVOEXETOI VA £XOUV Ta £vOIKA WECQ TTOU EXEl GOKIOE!, QVAQPOPIKA WE QVAKTNON QITOITHOEWY OIS ETUIPEIEG
TIPOKTOPEIAG EMYEIPNUATIKOY aTaimioewy (factoring). H e&EAign g umdOeong TrapaxkoAoubeitar oo VOUIKO
oUuBouAo Tou Opihou. H ETaipeia dev £xer evOEXOMEVES OTTAITACEIG KOl UTTOXPEWOTEIS.

30. ZYNAAAATEZ ME *YNAEAEMENA MEPH

Tyioeic yeTafd UNTPIKNC Ko BUyaTPIKWYV

Tv Kardotoon Zuvohikou Elcodhuatog tng Etaipeiag, eugaviovral KOOTn Tou  TTPOKUTITOUV amé
ouvaMayéc We TIS Ouyarpikég ETaipeieg. AuTEG O ouvOAayEG aQopolv Ot Afyn UTTNPECIDV KaTd TNV
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KOvoVIKA AciToupyia Twv emyelpiocwy. O oUVOAIKEG ayopég Kal TTWANCEIG PETAgU TG ETaipeiag Kal Twv
OuyaTPIKWY, KABWE KAl TO EVOOETAIPIKA UTTOAOITTA, avaAUOVTal TTAPOKATW:

Eraipeia
Eidog cuvaAAayrig 31.12.2023 ~31.12.2022
‘E€oda amd Afjyn utrnpeaity (Qaoov) atro T Buyarpikn 555.409 686.213
‘E€0ba a1rd evoikia TTpog T BUYdTPIKA - 1.000
Ayopéc A UAWV aTTd TNV BuYaTpIKy 4.281.447 -
4.836.856 687.213
ATTQITACEIG OTTO TIG BUYATPIKEG 384.394 337.51_0_'
384.394 337.510
Mapoxég Tpog Ta BagikG SI0IKNTIKG OTEAEXN
31 Aexepfipiov 2023 ~ Opihog & Eraipsia
. Koivwvikn .
_Mloem AcoéAion Zivoho
MEAn AloiknTikoU ZupBouAiou 96.159 20.078 116.237
rivoho 96.159 20.078 116.237
31 Aekeufipiou 2022 Opihog & ETaupeia -
. Koivwviki .
Mio6oi ~ Acgdhion i ZUvoAo
MEAn AioiknTikoU ZupBouhiou 96.276 20.203 _116.479
Zivoho 96.276 20.203 116.479

Ta ddveia TPOE AoITTG cuvEBEPEVT PEEN TTOU GVAPEPOVTAI OTN anpEiwon 25, cuvoAikol Uyoug € 2.559.363,
agopolv 800 BAvela WE EMITOKIO TToU KupaiveTal amd 5% Ewg 7% We nuepopnvia Angng v 31/12/2024, Ta
oTroia £Xouv XopnynBei armd Tov uEtoxo peloywneiag Tng Swiss Quality Paper AG.

31. MEPIZMATA

Avagopik@ e Tn diavoun uepiopdtwy, To Aioikntikd ZupBoUAio Tng Etaipeiag Sa trpoteiver otnv TakTIKA
Fevikfy Tuvéheuon Twv MeToxwvy v Siavopn pepioparog kaBapold Toool € 2.413.000 amd Ta képdN TG
xpnong 2023.

32. TEFONOTA METAFENEZITEPA TQN XPHMATOOIKONOMIKQN KATAZTAZEQN

Agv UTTAPXOUV AOITTG YEYOVOTQ UETAYEVESTEPA TWV XPNHOTOOIKOVOUIKWY KATAOTACEWY Ta OTToia Vo agopolv

v Etaipeia kai ta omoia evOEXETAI VA £XOUV GNUAVTIKY ETTITWON OTIG XpNuaTooikovouikEg KataoTdoeig A
oTnv Aeitoupyia Tng Etaipeiag kar tou OliAou.
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O1 avwrépw «ETHZIEXZ ENOMNOIHMENEZ KAl ETAIPIKEZ XPHMATOOIKONOMIKEZ KATAZTAZEIZ THZ
311¢ AEKEMBPIOY 2023» KaBwg Kal 01 ouvnuuEVeS T’ autwy « THMEIQZEIZ» eykpi@nkav amrd 10 AloIKNTIKO
ZupBouAio Tng ETaipeiag otn cuvedpiaon Tou oTIg 28 louviou 2024.

Atahdvrn, 28 louviou 2024

O NPOEAPOZ TOY O ANTINPOEAPOXZ TOY A.Z. O OIKONOMIKOZ
AIOIKHTIKOY ZYMBOYAIOY KAI AIEY®OYNQN ZYMBOYAOX AIEYOYNTHZ

NANAFIQTHZ X. _ /IKZQNAZ . o KYPIAKOXT.
NTZHZ f/’ AANTZHZ NANAZYE®ANOZ

(/
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